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THIS MGRTGAGE ("Security Instrument™) is given on MRY 19, 1934 . The Mortgagor is
FLORENCIO RUEDA AND
GLORTA J RUEDA HIS WIFE
., DNEPT-01 RECORDING $37.00

CTX HORTGAGE COMPANY [2999y  TRaH 3955 NS/45/94 14244300
N FUELA 2 )1 H-PE—~ARBEFZ 1L
. CO0K TLOUNTY RECDRDER

("Borrower"). Thix Sccurily-Ipiiyument is given to

’
which is arganized and existing under the lawwof ~ THE STATE OF NEVADA . #and whose
oddress is P+0. BOX 19000, DALLAS, TIXAS 75219
("lLender™), Burrower owes Lender the principul stm of

SXIXTY EIGHT THOUSAND THREE MUNDRL'D FIFPTY FOUR & 00/100

oRDeR o % °7m,?

AGE 1S BEING RE-RECORDED TO CORRECT LEGAL AND TO ADD PUD NAME TO PUD RIDER.

Dollurs (U.S. § 68,354.,00

This debt is evidenced by Borrower's note dated tic same date as this Securi%lnsirument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, drie and payable on JUNE 1, 2024 .
This Security Instrument secures to Lender: () the repaymant of the debt evidenced hy the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other Gunis, with interest, advanced under paragruph 6 to pralect lhli:‘
security of this Security Instrument; and (c) the performance ~f Rarrower’s covenants and agreements under this Security -
Instrument and the Note, For this,gurpc)se, Borrower does herekymortgnge, grunt :ﬁd convey o Lender the following -

describedsprogeﬁy located in €00 LRTCRL N County, [llinois: 2,

LOT 646 IN WOODLAND HEIGHTS EAST, BEING A RE-LULDIVISDN OF LOTS 6268, e

6269 AND 6270 OF WOODLAND HEXIGHTS UNXIT 13, A SUFZIVISION IN SECTIONS 25, g e
26, 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF fHk THIRD PRINCIPAL Iy
MERIDIAN, IN THE VILLAGE OF STREAMWOOD, COOK COUNTY . IY.LINOIS. %‘-;
(%]

94466311 3

TAX ID # 06-36-123-048

YOTHLS MORTG

which has the address of 1861 MC XOOL AVENUE, STREAMWOOD (Sirest, Cityl,
Nlinois 60197 1Zip Code} ("Property Address™);
Page 1 ol & FIIA inois Mortgage - 2/94
m-dﬂlli.) 18103101 YMP MORTGAGE FORMS + (313)203-8100 - 10016217201 f—
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TOGETHER WITH all the improvements now or herenfler erected on the property, and all easements, rights,
“appurtenances, rents, royalties, mineral, otl and gus rights and profits, water rights and steck and all fixtures now or hereafter n
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the 'Property."’

BORROWER COVENANTS thut Borrower is lnwfully seised of the eutate herebhy conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, vxcepl for encumbrunces of record. Borrower warrants
and will defend generally the title to the Property against all clsims and demnnds, subject to any encimbrances of record,

1. Payment of Principul, Interest and Late Chorge, Borrower shatl pay when due the principal of, and interest on, the
debt cvidenced by the Note and Inte charges due under the Note,

2. Monthly Payments of Taxex, Insurnnce and Other Charges. Borrower sholl include in cach monthly payment,
together with the principal and interest aa soi forth in the Note and any lnte charges, an installment of sny (1) txoes and specisl
assessments levied or (o be levied aguinst the Property, (h) leasehold payments or ground rents on the Proporty, and (¢)
premiums for insurance required by puragraph 4,

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the anaual amounts, ans reasonably eslimated
by Lender, plus ar_anount sufficient to maintain an additiona! bulunce of not more then one-sixth of the estimated amounts, The
full annual amount 107 each item shall be accumuiated by Lender within # perind ending ane month before an item would
become delinquent. ‘Lruler shall hold the amounts eollecied in trust to pay itets (a), (b), and (c) before they become

delinquent.

If at any time the total o’ the payments held by Lender for items (a), (b}, and (¢), together with the fulure monthly
payments for such items payan). tolender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments rquired 1o Oy such itoms when due, and if paymonts vn the Nole ars current, then Lender shall either
refund the excess over onc-sixth .o the estimnted payments or crodit the excess over nne-sixth of the estimmted payments to
subsequent payments by Borrower, at 'ie bption of Borrower. 1f the total of the payments made by Borrower for ifem (a), (b),
or {c) is insufficient to pay the item wie due, then Borrower shall pay to Lender any amount necessary to muke up the

deficiency on or before the date the item becopos due.

As used in this Security Instrument, *'Secreiar)’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay & mortguge insurance premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annyval (nortgage insurance premium to be paid by Lender to the Secretary, or
(ii) & monthly charge instead of a morigage insurance premium if this Security {nstrument is held by the Secretary. Each
monthly installment of the morigage insurance premium sha'i bejin an amount sutlicienr o sccumulate the full annual morigage
insurance premium with Lender one month prior to the date the firl) annual morigage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each (northly charge shall be in sn amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Noze.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shail
be credited with the balance remnining for all installments for items (), (%), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, und Lrader shall promptly refund any excess funds to
Borrower. Immediately prior {0 8 foreclosure sale of the Property or its acquisitior by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (), (b), and (¢

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiied/ny Tender us follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 10 thz inonthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flcod and other hazard insumnce
premiums, as required; 534366311

Third, to interest due under the Note;

Fourth, to amoctization of the principal of the Nolu;

Fifth, to late charges due under the Note.
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4, Fire, Flood and Other Hazard hisuranee, Borrower shall insure wll improvements on the Propoerty, whether now in
‘sistonce or subsequently erected, ngainst any hozards, casunltien,, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maininined in the umounts and for the periods that Lender requires. Borrower shall also
ittmure all improvements on the Propesty, whether now In existunce or subsciaently srected, ngainst loss by floods o the extent
required by the Secretary, All insuranco shall be carried with compnnies approved by Lender, The insurance policies und sny
renewals shall bo held hy Lender and shafl include loxs paynble clauses in fuvor of, and in & form sceeptubio (o, Lender,

In the evenl of toss, Borrower shall give Lender immedinto notice by mail. Lunder may make proof of losy if not made
promptly by Borrower. Each insurance company concerned in hereby authorized and directed to make payment for such loss
directly to Lender, instend of to Borrower und o Lender jointly. All or sny purt of the insurunce proceeds may be upplicd by
Lender, at its option, either (n) to the reduction of the indebledness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dumaged Properly. Any application of the proceeds to the principal shall not extend or postpone the dus date of the
monthly payments which are referred to in paragraph 2, or chunge the amount of such panymenis. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shail be paid to the

entity legally entitled thereto.

In the event of foreclosurs of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower’s Loun Application;
Leaschalds. Borrowd'r shall occupy, establish, and uke the Properly as Borrower's principnl residence within sixty days after
the execution of this Secraly Instrument and shall continue to occupy the Property as Borrower's principal residence for ut least
one year after the date of seoupancy, unless the Secretury determines this requirenent will cause undue hardship for Borrower,
or unless extenuating circumsiinces exist which are bheyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not commil waste or destroy, dumage or substantinlly change the Properly or allow
the Property lo deteriorate, reasonibie wear and tear excepled. Lender may inspect the Property if the Property is vacant ar
abandoned or the loan is in defnult, Jeader may take reasonabls nction to protect and preserve such vacant or abandoned
Property. Borrower shall also be in deiav!c 20 Borrower, during the loun application process, gave malterially false or insccurate
information or statements to Lender (or <ailed.-to provide Lender with any material information) in conneclion with the loan
evidenced by the Note, including, but not 1/mitel to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument iz on & leasehold, Borrower shuli comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the lensihald and fee title shall not be imerged unless Lender agrees to the merger in

writing.
6. Charges to Borrower and Protection of Lenaer’s rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inclided in paragraph 2. Borrower shall pay these obligations on time

directly to the entity which is owed the payment. IFf failure to pry \would adversely aifect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required o7 paragraph 2, or fuils to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal @rriceeding that may significuntly affect Lender's sights
in the Property (such as a proceeding in bankruptey, for condemnstion = 10 enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lendir's sights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishursemers -at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damnges, direct or consequinticl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemuatisn are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under'th2 tlote and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and tlisSecurity Instrument,
first to any delinquent amounis applied in ihe order provided in paragraph 3, sad then to preprynwent.af principal, Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly raycaents, which are
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toferred to in parngraph 2, or chunge the stnount of such payments, Any oxcess proceeds over on smoint required to pay ull
“putatanding indebtedness under the Note and this Security Instrument shutl be paid 10 the entity logally entitled therelo,

8. Fees. Lender may collect feos and churges suthorized by the Socretiry.

9. Grounds for Accelerution of Debt.

{2) Default. Lender may, except as limited by regulations issued by the Secretury in the case of payment defaults,
require immediate payment in full of alk sums secured by this Security Instrument if:
(i) Borrower defuuils by failing to pay in full any monthly payment required by this Security Insirument prior to or

on the due dute of the noxt monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty duys, to perform any other abligations containudl in this

Security Instrument.

(h) Sule Without Credit Approval. Lender shall, if permitted by upplicable law and with tha prior approval of the
Secretary, require immediate puyment in full of all sums secured hy this Sccurity Instrument if:
(i) All or part of the Property, or u heneficial interest in a trust owning all or part of the Properly, is sold or
otherwize trunsferred (other than by devise or descent) by the Borrower, and
(ii) Toe \Property is not occupied by the purchnser or grantee as his or her principnl residence, or the
purchasert:r grantee does s0 occupy the Property but his or her credit has not been upproved in accordanco with the

requiremer;s of the Secretary.

{¢) No Waiver /f circumatances oceur that would permit Lender to require immedinte payment in full, but Lendor doss
not require such paymeats, Lendor does not waive ite rights with respuct tu subsequent events,

(d) Regulntions of HUD Sesretary. In many circumstances regulntions issued by the Secretary will limit Lender’s
rights in the cuse of paywent defaults lo require immedinte puyment in [uil and foreclose if not paid, This Security
Instrument dees not uuthorize iccrleration or fareclosure if nol permitted by reguilations of the Secretary.

(e) Mortgage Not Insured. Borrowe! sgrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the dute hereof, Lender may, at its option
and notwithstanding anything in paragriph'9, require immediate payment in full of all sums secured by this Security
Instrument, A wrilten statement of any awhoiized agent of the Secretary dated subsequent lo 60 days from the dale
hereof, declining to insure this Security Insiarient and the Note secured thercby, shull be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure 10 reirit a inortgage insurance premium to the Secrelary.

10. Reinstatement. Borrower has a right to be reinswateld 7 Lender has required immediate payment in full because of
Berrower's fuilure 1o pay an amount due under the Nole or this lecirity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowes shall tender in a lump sum all amounts required fo
bring Borrower's account current including, to the extent they wre celigntions of Borrower under this Security Instrument,
foreclosure costs and reasonahle and customary attorneys’ fees snu C¥jpenses properly nssociated with lhe foreciosure
proceeding, Upon reinsintement by Borrower, this Security Instrument and the Girtigations that it secures shall remain in effect
as if Lender hud not required immediale paymont in full, However, Lender is ol reouired o permit reinstuloment ifs (i} Londer
has mcuepted reinstatement after the commencement of foreclosure proceedings vithin two years immediately preceding the
commencement of a currenl foreclosure proceeding, {ii) reinstatement will preclide’ fareclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this’Sezurity Instrument.

1. Borrower Not Released; Forbeurunce By Lender Not a Waiver. Extension of the dinie of pnyment or modification of
amortization of the sums secured by this Security Instrument grunted by Lender to any successor-in interest of Borrower shall
not operats to releass the liability of the original Borrower or Horrower's successar in interest, (encsr shall not be required to
commence proceedings egainst any successor in interest or refuse to extend fime for payment or ailservzine modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original driTower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waive; of or preclude the

exercise of any right or remedy.
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14, Sueccessors and Assigns Bound; Joint und Severnl Linbility; Co-Signers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors und assigng of Lender und Borrower, suhject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shali be joint and severnl. Any Barrower who co-nigns this Security
Instrummont but dous not exceute the Nate: () is co-signing this Sccurity Instnument only to mariguge, grap) and convey thut
Borrower's interest in the Property under the tering of this Socurity Instrumut; (b} is ot persenally oblignted to pay Lhe sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable faw requires use of snather method. The notice shall be directed to the Property Address
or any olher sddress Borrower designates by notice to Lender. Apy notice (o Lender shall be given by first cluss mail to
Lender’s address stated herein or uny address Lender designales by notice to Borrower. Any notice provided for in this Securily
Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this parmgraph.

14. Governing Law; Severahillty. This Security Instrument shuall be governwd by federal faw and the Jaw of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with epplicable law, such conflict shall not affect elher provisions of this Security Instrument or the Note which can be
given offect without.the conflicting provision. ‘To this ond the provisions of this Sceurity [nstrument and the Note are declured

to be severable,
15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instroment.

16. Assignment of Root. Borrower unconditionally assigns snd trunsfers to Lender sl the rents snd revenues of the
Property. Borrower authorizis Lender or Lender's agents to collect the rents and revienues nnd herchy directs each tenunt of the
Property to pay the rents to Lerderar Lender's agents. However, prior to Lender’s nolice to Borrower of Borrower’s breach of
any covenant or agreement in the Stcurity Instrument, Barrower shall collect and receive sll rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of renis constitutes an sbsofute assignment and not an
assignment for additional security oniy

If Lender gives notice of breach to Barriwer: (a) nl) rents received by Borrower shall be held by Borrower ay trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect wnd
receive all of the reats of the Property; and (c) each tenant of the Property shall pay ali rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the wenant.

Borrower has not executed any prior assignment of the rents und has not and will not perform any aet that would prevent
Lender from exercising ils rights under this paragraph 16,

Lender shall rot be required to enter upon, take controf ol or ruintain the Property bofore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver mey do so at any time there is a breach, Any application of
rents shall not cure or waive any defsult or invelidate any other rigat or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrumep! iy paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngiv: as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in 1) sader paragruph 9, Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled io «livct ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasownbic atforneys® fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender siiall rzlsase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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20. Riders *O'this Security Instrument, [f ons or more riders ure executed by Borrower and recorded together with this
_] Securily Instruents the covenants of cach such rider shall bo incorporated fato amd shull smend und supplenent the covenunts
and ugresmunts of tas Securily Tnstrument ax if the rider(s} wore a part of this Security [nstrument.

(Check applicabls boifer)!
Condominiu’ Rirer Oruduited Payment Rider Olhur'ln ecnf
%X} Planned Unit Deveinoment Rider L) Orowing Bquity Rider ADJUSTABLE IDER

BY SIONING BELOW, Borrowe=ac.upts and agrees to the terms contsined in this Security Instrument and in any rider(s)

executed by Borrower and recorded with'it.

YWitnesses:
EOAEA D Ylas€DA (Seal)
FLORENCIO RUEDA -Borrowor

Glavia % Rueda (Seal)
GLORIA J RUEDA Borrawer
(Seal) ______ {Seal}
-Borrower -Borower QS
STATE OF ILLINOIS, Coeon_ Cirinty ss: E
L Mive OO e . & Notary Public inar:! for said county and state do hereby certify re
that FLORENCIC RUEDA -
GLCRIA J RUEDA
, personally known o me {o by the same person(s) whose name{s)
subscribed to the foregoing instrument, uppeared before me this day in person, and scknowleuged Gt o he ¥y uave
signed and delivered the said instrument as THEIR free and voluntary act, fur the ugss ard nurposes therein set forth,
L ey day of , \eaaM

Given under my hand and official seal, this

v
_ ,”/,Z,%’/ o

My Commission Expires:
Notsry Pui

This Instrument was prepared by: DONNA PEREZ
Paga B ot B
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FHA Case No.
131-7632504-729

4042 16780

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this NINETEENTH
MAY N i994  and is incorporated into und shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (*'Security Instrument®’) of the sume date given by the undersigned

(**Borrower'’) to secure Borrower's Note (**Nole'') to
CTX MORTGAGE COMPANY

ttay of

(tho **Londer’*) of the sume dato and covering the property deseribed in tho Security Instrumont and lacatod at:

1861 MC KOOL AVENUE, STREAMWCOD, ILLINOIES 60107

[Property Addron]
THE W vE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ~0's, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE(Z INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUMRATE THE BORROWER MUST PAY,
In addition to the covenants and sgrecments made in the Security

ADDITIONAL COUVENANTS,
Instrument, Borrower and Lender father covenant and agree as follows

INTEREST RATE AND MONTHL.Y FAYMENT CHANGES

(A) Change Date
OCTOBER

The interest rate may change on the fi-st. day of
of each succeeding year. "Change Date” mcuns erich date on which the isterest rute could change

1995 , and on that day

{B) The Index
Beginning with the first Change Date, the intrrest rate will he based on an Index. “Index™ means the weekly

average yield on United States Treasury Securities adinsted to a constunl maturity of one year, as mude availuble
ge y Y
"Current Index” meand ths most recent index figure available 30 days before the

by the Federal Reserve Board.
Change Date. If the Index (as defined above) is no longor pvailable, Lender will use us a new Index nny index
prescribed by the Secretary. As used in this Rider, "Sceratary meuns the Secretury of Housing und Urban
Development or his or her designee.® Lender will give Borroweraotice of the new Index.

(C) Culculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest ratz by adding a murgin of

WO percentage pointfs) 2. %) to the

Current Index and rounding the sum to the nearest one-eighth of one purriniuge pomt (0. 25%). Suhject to the
limits stated in paragraph (D) of this Rider, thisz rounded amount will be (G rew interest rate until the next

Change Date.

(D) Limits on Interest Rate Chnnge.s

The interest rale will never increase or decrease by more than one percentage poirt (1.0%) on any bm;,lc
Change Date. The interest rate will never be more than five percentoge points (5.0%) higler or lower than the

initial interest rate.
FIIA Mulis’.0~ARM Rider ~ 2/91

Pege 1 0f 2
% nlp}

VMP MGRTAAQE FORME - (J1312B3:-B7100 « {8001G21.7201
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{E) Calculation of Payment Chunge
If the interest rate changes on & Change Date, Lender will caleulute the amount of monthly payment of

principal and inlerest which would be necessary to repuy the unpaid principsl bulance in full at the mulurity date
at the new interest rate through substantially equal payments, In making such calculation, Lender will use the
unpaid principal balunce which would be owed on the Change Date if thers hud besn no default in payment on the
Note, reduced by the amount of any propayments to principal. The resull of this calculation will be the amount of

the new manthly payment of principal and intorest.

{F) Notice af Changes
Lender will give notice to Borrower of any change in the interest e snd monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth {i) the
date of the notice, (ii} the Chenge Date, (iii) the old inlerest rate, (iv) the new interest rale, (v} the new minthly
payment amount, (vi) the Current Index and the date it was published, {vii} the method of calculating the change
in monthly payment amount, and {vili) any other information whick may he required by law from tims 10 time,

(G) Zitective Date of Changes
Arew interest rale calculuted in accerdance with parngraphs (£) and (D) of this Rider will becomoe effective

on the Charje Date. Borrower shall muke a puymunt in the new monthly amount heginning on the first payment
date which oscu’s at least 25 days after Lender has given Borrower the natice of changes required by paragraph
(F) of this Ridrr.)Borrower shall have ao obligation to pay sny incresse in the monthly payment amount
ealeulated in atcordinse with paragraph (E) of this Rider for ray paymenl dale occurring less than 25 dayd after
Lender has given the iequired notice. If the monthly peyment amount caleshuted in accordance with paragraph (E)
of this Rider decreased, ‘at Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts excesdirinthe payment amount which should have been suiled in o timely notice, then Borrower
has the option 10 either (i) demsad the return to Borrawer of any excess puyment, with interest thereon at the Note
rate (a rate equal lo the interst/rte which should have been stated in s timely notice), or (ii) request thut any
excess payment, with interest thereon nt the Note rale, be applied as pnyment of principal. Lender's obligation to
return any excess payment with inte‘est ¢n demand is not assignable even if the Note is otherwise assigned before

the demand for return is made,

BY SIGNING BELOW, Borrower aciep’s rind agrees to the terms und covenunts contained in this Adjustable

Rate Rider.
Floenery #le DA (Sealy (Seal)
FLORENCIC RUEDA Borrower -Borrower .E_f
N Dl‘;‘
G/o'r:;a X r@u < é\a (Seal) {Seal) [
GLORIA J RUEDA -Borrower -Borrowsr 2"‘5
[y
1Spuce Below This Line Reserved for Acky swlecent] [
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IFHA Case Na.
131-7632504~729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 19th day of
MAY . 1994 , and ks incorporated into and shall be deemed w amend and

supplement the Monigage, Deed of Trust or Security Deed ("Security Instrnnnem®) of the same date given by the

undersigned ("Borraower") {0 secure Borrower's Note 1o
CTX MORTGRGE COMPANY

{"Lender™) of the same date and covering the Property described in the Sccurity Instrument and located at:

1861 MC KOOL AVENUE, STREAMWOOD, IL 601047
[Property Address]

The Property ioa0art of a planned unit development ("PUD") known as
_@*‘ WOODLAND HEIGHTS EAST TOWNHOME ASSOCTATION

P
@- {Name of Planncd Unit Developrent]

PUD COVENANT, 4n addition w the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenzny and agree a8 follows;

A, So long as the Owiiers” Association (or cquivalent entity halding title to common areas and
facilities), acting as wusier” tor the homcowncers, mainiains, wilh a generally accepled insurance
carricr, a "master" or "blanket” policy insuring the property locaied in the PUD, including all
improvements now existing e hercafler erected on the morigaged premises, and such policy is
satisfactory w Lender and pravidss insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, incluing fire and other haxards included within the term “extended
coverage,” and loss by flood, 10 the exient required by the Sceretary, then: (i) Lender waives the
provision in Paragraph 2 of this Sccuiity [Instrument lor the monthly payment io Lender of
one-twellth of the yearly premium instelmesis for hazard insuranee on the Property, and (ii)
Borrower's obligalion under Paragraph 4 of (h's Security Instrument to maintain hazard insurance
coverage on the Property is deemed salisficd todhe cxtent thal tie reguired coverage is pravided by
the Owner’s Association policy, Borrower shall give bender prompt notice of any lapse in required
hazard insurance coverage and of any loss occurring trinn a hazord, [n the event of a distribution of
hazard insurance procceds in licu of restoration or repais following a loss to the Property or to
common arcas and facilitics of the PUD, any proceeds payab/c i Borrower are hereby assigned and
shall be paid to Lender for application 10 the sums sccured! by this Sceurity Instrument, with any
excess paid to the cnity legally entilled therelo.

Borrowcr promises to pay all dues and assessmenis imposed pidspriol to the legal instruments
creating and governing the PUD.
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C. If Borrower docs not pay PUD ducy and assessments when due, then Lender may pay them. Any
omounts disbursed by Lender under this parsgraph C shall become additiongl debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 10 other erms of payment,
these amounts shall bear interest from ilie dite of disbursement at the Note rate and shinll be payable,

willh interest, upon notice from Lender (0 Borrawer requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees 10 the terius und provisions comtained in this PUD

Rider,

CGhovia S Roeda (Scal)

oReva e (Lve)a {Scal)
FLORENCIO RUEDA Hourrower OLORIA J RUEDA -Borrower
(Scal) (Scal)
-Borrower -Borrower
ISy Below Thit Line Reserved for Acknowledgmant]
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