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THIS MORTGAGE ("Security Instrument”) is made on July 12, 1994 94632358

The Morigagor is

JOSBE P GARCIA,

MARIA I GARCIA, HIS WIFE B

CERBANDO GARCIA, UNMARRIED QX 26
ELIA SOTELO, UNMARRIED O
LEONARDO P GARCIA, UNMARRIED

whose address is 4204 N SPRINGFIELD, CHICAGO, IL 60618

J("Borrower”). This Security Instrument js given lo

MARGARETTEN & COOUMPANY INC

which is organized and existirg under the laws of the State of New Jersey , and whose
address is ONE RONSON R ISELIN NJ 08830
,("Lender™), Borrower owes Lender the principal sum of

one Hundred Forty-Sevail Thousand, Two Hundred Forty and 00/100

Doillars (U.S. $ 147,240.00 }. This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument {"Note"), which provides for moridily payments, with the full debt, if not paid eardier, duce and payabic on

August 1, 2024 . This Sccurity Instrument secures (e Lender: (a) thL repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications; (b) the payment of il other sums, with interest, advanced
under paragraph 6 to protect the security of this Secvrity Instrument; and (c) the performance of Borrower's covenanis and agreements
under this Security Instrument and the Note, For thiy purpose, Borrower does hereby morigage, grant and convey lo Lender the
following deseribed property located in

CCOK County, Hlinois:

LOTS 30 AND 31 (EXCEPT THE NORTH 17 ‘1/2 FEET OF SAID LOT 31) IN
BLOCK 2 IN WALKER'S SUBDIVISION OF BLOOKS 1 TO 31 BOTH INCLUSIVE
OF W.B. WALKER’S ADDITION TC CHICAGO IN THE SOUTH WEST QUARTER
OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 156 EAST OF THE THIRD
PRINCIPAIL MERIDIAN, IN COOK COUNTY, ILLINCLS,

PIN # 13-14-301-033
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which has the address of 4304 N SPRINGFIELD, CHICAGC, IL 60618

TOGETHER WITH alil the improvements now or herealter erccted on the property, and all esscments, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, waser rights and stock and all fixtures now or hereafier a part of the property,
Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propeny is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subjcct to any encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principnl of, and interest on, the dety

evidenced by the Notc and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instatiment of any (a) taxes and speeial assessmems
Jevied or to be levied against the Property, {b) leaschold payments or ground rents on the Property, and (¢) premiums lor [nsurance
required by Paragraph 4,

Each monthly installment for ftems (a), (b) and (¢} shall egmat one-twelith of 1the annoal amounts, m rensonably eatbmnted b
Lender, plus an mnount sulfteient o malnain oo additlonal babance of not mere than one-sixih of the estimatcd smoums,  The full
annunl amount for cach ltem shall be accumulaled by Lender within o perlod ending one month beforc an ilem would become
detinquent, Lender shall hold the amounts collecied in trust to piy items (1), (b) and {c) before they become delinquent.

If at aay time the total of the payments held by Lender for items (), (b) and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dares of such {tems, exceeds by more than one-sixth the estimated amount of
payments required to pay such jlems when due, and H payments on the Nole are curcent, then fender shalt either refund the excenss
over one-sixth of the estimated payments or credit the excess over one-sixth of the estlinated payments to subsequent paymetts by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient 1o pay
the ltem when due, then Borrower shall pay o Lender any amount necessary 1o make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Sceretary” means the Secretary of Housing and Urban Development or his or fier designee.
In any year in which the Lender must pay & mortgage insurance premium to the Sccretary, cach monthly payment shall also include
either: (i) nn instalimers.of the annual mortgage insurance premium to be paid by Lender o the Secretary, or (i1) a monthly charge
instead of a mortgags iniurance premium il this Security Instrument is held by the Secretary. Each monthly installment of the
morigage insurance premixm shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender

ful} annual morlgage insurance premium is due to the Secretary, or if this Security Instrument is heid

ane month prior 1o the ditehe ]
by the Sccretary, cach mcntbiy charge shall be in an smount tqual 10 one-twelfih of onc-hall perceni of the outstanding principal

balance due on the Note.
If Botrower tenders to’ Lei’ce the full payment of all sums secured by this Security Instrument, Borrower’s account shall be

credited with the bafance remaining for all instalimenis for items (a), (b} and (¢} and any mortgage insurance premium Installment
that Lender has not become obligried (o pay 1o the Secretary, amd Lender shall promptly refund any cxcess funds to Borrower.
Immedintely prior (o n foreclosure saie Of the Property or its acquisition by Lender, Borrower's account shull be credited with any
balance remaining for all Installment: for items (a), (b} and (c).

3. Appiication of Payments, All peynients under Paragraphs | and 2 shall be applled by Lender as follows:

First, te the mortgage insurance premivr v be paid by Lender to the Secrclary or to the monthly charge by the Secretary instead
of the monthly morigage Insurance premium;

Sccond, lo any taxes, special assessments, ‘eaxchold payments or ground renis, aud fire, flood and other hazard Insurance
premiums, as required;

Thitrd, to interest due vnder the Note;

Fourth, to nmortization of the principal of the Nud,

Fifth, to late charges due under the Note,
Boriower shall insure all improvements on the Property, whether now in

4, Fire, Flood and Other Hazard Insurance.
existence or subsequently crecied, against any hazards, casualiics.and contingencics, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts ad for the perieds tha Lender requires.  Borrower shall also insure
al) improvements on the Property, whether now in existence or subscawently erected, ngainst loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approver! by Lender. The insurance policics and any renewals shalt
be held by Lender and shall inchude loss payable clauses in favor of, zid.in a form acceptable 1o, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by rail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized ana diveiied ta make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurader procecds may be applied by Lender, at its opiion,
either (2) to the reduction of the indebtedness under the Note and this Security “instrument, {first to any delinquent amounts applicd
in the order in Paragraph 3, and then 1o prepayment of principal, or (b} to the restrralipn er repair of the damaged properly. Any
application of the proceeds 1o the principal shall not exiend or postpone the due dal of the monthly paymems which are referred 10
in Paragraph 2, or change the amount of such payments. Any cxcess insurance procseds over an amount required to pay all
outstanding indebicdness under the Note and this Security Instrument shatl be paid 1o the'eatity legally entiticd thereto,

in the cvent of foreclosure of this Security Instrument or other transfer of title o the Feoperty that extingueishes the indebledness,
all right, title and interest of Borrower in and to insurance policies In farce shall pass to the/jouichaser.

5. Occupancy, Preservation, Mainfenance and Protection of the Property; Berrower’s-Loan Application; Leascholds.

Borrower shall ocoupy, cstablish, and use the Property as Borrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence fGiat least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrovrer, or unless extenvaiing
circumslances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extepuaiing rircumstiances. Barrawer
shall not comsmit waste or destroy, damage or substaniially change the Property or nllow the Property to dcteriorate, reasonable wear
and lear excepted. Lender may inspect the propesty if the property is vacani or abandoned or the loan is i #efault. Lender may
take reasonable action 1o protect and preserve such vacant or abandoned property, Borrower shall also be i default if Borrower,
during the loan application process, gave maerially false or inaccurate information or statements {0 Lender (o failed to provided
Lender with any material information) in connection with the loan evidenced by ihe Note, including, but not limileu to, representationd
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrowc®
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee titie shall not b%:_?’

merged unless Lender agrees to the merger in writing, 3
6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial o?‘n
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly

to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish io Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a tegal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or te enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other ilems mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shatl become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noe rate, and at the option of the

Lender, shall be immediately due and payable.
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9. Condemnation, The proceeds of uny award or claim for damages, direet ar consequentiaf, in contiection with any
condemnation or other taking ol any part of the Property, or for conveyance i place of condemnalion, are hereby nsgigned and shail
be paid to Lender to the extent of the full smount of the indebtedness that remains unpaid under the Note and this Sceurity Instrument,
Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and chis Sccurity Insiroment, firs! fo any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
praceeds 10 the prineipal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments, Any excess proceeds over an amount required 10 pay all owmsianding indebtedness under
the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(2) DefapMt. Lender may, except as limited by regulations issued by the Sccretary in the case of payient defaults, require
immediate payment in full of all sums secured by this Security nstrument if:
(i) Borrower defaults by faillag to pay in ful) any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or .
(ii) Borrower defaults by failing, for a period of thirty days, lo perform apy other obligations contained in this Security

Instrument.
(b) Sanle Without Credit Approval. Lender shall, if permitied by applicabie law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument il
()" Ali or part of the Property, or a beneficial interest in a trust owning all or part of the Properiy, is sold ar atherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The props:ly is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so oc.apy the Property, but his or her credit has not been approved {n accordance with the requiremeny of the

Secretary.
if ~ircumstances occur that would permit Lender to require immediate payment in full, but Lender does

{c) No Waiver.
not require such payiaercs, Lender does not waive its rights witl respect to subscquent cvents,

(d) Regulations of HY/D Secrelary. In many circumstances reguistions issucd by the Secretary will limit Lender's rights
in the case of payment defadiis to require immediate pryment in full and (oreclose if noi paid. This Sceurity Instrument does
not authorize acceleration or Torsciosure if not permiticd by regutations of the Secretary.

(e} Morigage Not Insured.” Birrower agrees that should this Security Instrument and the note sceured thereby not be
cligible for insurance under the Nstional Housing Act within 60 days from the date hereo!, Lender may, m Us opticn and
notwithstanding anyihing in Paragiaph 9, require immedlate payment in full of all suns secured by this Security
Instrument. A writlen stitement of sy swithorized agent of the Secretary dated subsequent (o 60 days from the date hereof,
declining to insure this Securily [nswiniat and the note sccured therehy, shail be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due to Lender’s failure t¢ remit a mortgage insurance premium to the secrelary.

10. Reinstatement, Borrower has a righe to be reinstated if Lender hag required immediale payment in full because of
Borrower's failure (o pay an amount duc under the/Ncte or this Sccurity instrument. This right applies even after foreclosure
proceedings are instituted. To reinstale the Security [iapament, Borrower shal tender in a lump sum all amounts required to bring
Barrower's account current including, to the exient they are/o%iigations of Borrower under this Sceurity Instrument, forcclosure costs
and reasonable and customary attorneys' fees and expenses properly associated with the foreclesure proceeding. Upon reinstutement
by Barrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imimediately preceding the commencement of a current foreclosure
proceeding, (i) reinstaternent will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not & Walvae, Exiension of the time of payment ar modification of
amortization of the sums secured by this Security Instrument granted by LeddZr to any successor in inlerest of Borrower shull nat
operate 10 release the liability of the original Borrower or Borrower's successcr in interest, Lender shall not be required to commence
proccedings against any successor in interest or refuse to extend time for payiiient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origina)l Boirower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shali not be a waiver o7 or proclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liability; Co-Signers. Tlip.covenunts and agreements of this Seccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, (uhient 10 the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several,  Any Borrower who co-sinas *0is Security Instrument bul does not
execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and cuivey that Borcower's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums sccured by this Security
Instrument; and {c¢) agrees that Lender and any other Borrower may ngree to extend, modify, fotbear or make any accommocdations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by del.vering it or by matling it
by first class mai} uniess applicable law requires use of another method. The notice shall be directed (o-tlie Pmperty Address or any
other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by [irst clags ruuil to Lender's address
staled herein or any address Lender designates by notice to Borrower,  Any notice provided for in this Secusiry-Instrument shall be
deemed to have been given lo Borrower or Lender when given as provided in this Paragraph. g

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the inve o/ the jurisdictiong,
in which the Property is located. In the event that any provision or clause of this Security Instrument or the ivole conflicts withe, )
applicable law, such conflict shali not affect other pravisions of this Security Instrument or the Note which can be given effect withouted
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable. [ ]

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumenl. £

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propcny.m
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property io
pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall cellect and receive all rents and revenues of the Property as trustee for the
benefit of Ll.cndcr and Borrower. This assignment of rents constitules an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for benefil
of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitied to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant,
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upan, take control of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall

terminate when the debt secured by the Security Insirument is paid in full.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant snd ngree ns follows:

17. Foreclosure Procedure: Lender at ity optlon may requive immediate payment la Full of all sums secured by this
Security Instrument without further demand wad miay foreclose this Security Insirument by judicisd proveeding. Lender shall
be entitied (o eotlect all expenses incurred in pursuing the remedies provided in this puragraph 17, including, but not thnfted
to, reasonable attorneys’ fees and cost of title evidence,

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20, Riders to this Security Instrument, If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and supplement ihe
covenants and agrecmenis of uils Securily Instrument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BEL Y, Barrower accepts and agrees 1o the terms contained in this Security Instrument and In any rider(s)
exccwted by Borrower and/eraorded with i,

Witnesses:

Jo2e P gerso Yoneca T Gacola.
JOSE P GARCIA MARIA I GARCIA 4
LN D AL Sl S Dot
CERBANDO GARCIA ELTA SOTELO

Leow oyt . P Qo -~ ‘

LEONARDO P GARCIA =

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for sajd county and state do herrloy vertify that

JOSE P GARCIA,
MARIA I GARCIA, HIS WIFE

CERBANDC GARCIA, UNMARRIED Wb
ELIA SOTELC, UNMARRIED o
LECNARDO P GARCIA, UNMARRIED o)
l_;:g
L2
tn
@

personally known to me to be the same perso whose name(s) subscribed 1o the foregoing instrument, aprcered before me this day
in person, and acknowledged that (he, she signed and delivered the said instrument as (his, her\keiz) free and voluntary act,

for the uses and purposes thergin set forth. 1¢) . /
Given under my hand and official seal, this 1> day D‘F Q-BLL % 1 l (" !

My Commission expires: }O . ‘7} "Q(& //L}/\A) L —
R YEYEy/ M(A,Q "
/

Notary Public F - O-FF('CfAL. SEAL "
. . THERESA M. LUPI
This instrument was prepared by: MARGARETTEN & COMPANY, INC. ‘E LOTARY PUBLIC, BTATE OF ILLINOIS

é!siﬁglléDngégHI%Vgo-a 62 MY COMMISSI0! EXPIRES 1073705

AN

DOC. NO. Filed for Record in the Recorder’s Office of
County, Illinois, on the day of
at o'clock m., and duly recorded in Book of Page
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