a

N
’:hEéOHOATION nsaussu N OFF ICI AP 2Y. ., »9 1632362

LASALLE BANK NORTHBROOK
1240 SHERMER ROAD

- NORTHBROOK; il 60082 9 463‘2 362 , | | |
"WHEN RECORDED MAIL TO: ] " - BO}(Q{SO

w0 T LABALLE BANK NORTHBROOK

1200 SHERMER ROAD
NORTHBROOK, Il. 60082

. DEPT-01 KECORDING . $25.00
. TR mn 5990 07/20/9% 10114300
. 1240 West Welllngton, Inc. . %6308 AP TR TELD

‘854 W. Washington Sireet CUUK CUUHTY RECDRDER
Chicago, Il. 60807
o o ’ SPACE ABQOVE THIS LINE IS FOH RECORDER'S USE ONLY

ASSIGN MENT OF RENTS

' SEND TAX NOTICES TO:'

'THIS ASSIGNMENT OF RENTS IS DATED JUNE 21, 1994, between 1240 Wesl Wellington, [nc., whose address Is

.a54 W. Washinsiun Street, Chicago,. IL- 60607 (referred io below as "Grantor'); and LASALLE 8ANK
NORTHBROOK, wiiose address is 1200 SHERMER ROAD; NORTHBROOK, IL 60052 (referred to below as
-"Lender") ‘

ASSIGNMENT For vatiable conslderation, Grantor asslgns and canveys m Lender all of Grantor's right,; titie,
"and interest In and to > Fents from the foltowing described Property located In Cook County, State of lllinois:

LOT 462 .IN JOHN F. ZLTGELD'S SUBDIVISION OF BLOCKS 1, 2, 3, 4, 7 AND THE NORTH HALF OF
~BLOCK 8 IN THE SUBD!V'SION OF THAT PART LYING NORTH AND EAST OF LINCOLN AVENUE {N THE
NGRTH WEST QUARYcR OF SECTION 29, TOWNSHIP 40 NOFITH RANGE t4 EAST OF THE THIHD
PRINCIPAL MERIDIAN iN COCK COUNTY, ILLINOIS.

The Real Property or iis address is corwnonly known as 1240 West Wemngton, Chlcago, w 60614’ The 'Seal

Proparty e Jdenfification number Is 14-29~115-025.
. DEFINITIONS. The loflowing words shali have lhe {ollowi ig rieanings when. used in this Assignment. :Terms nol:ofharwise dafined In. ihls A,.slgmnen'
shall. have the maanings atltfibuted fo such lerms in the Uit Gommarclai Code. Al relarences to doliar amounis shall- maan amounts in lawiul
., money of \he.-Uniled. States of Amarica.

Assignmen). The word "Assignmenl” means fhis Assigarient of Han!s baiwesn Granlor and Lender, and mcludes wifhoul llmflstlon all

. assignments and security intecest provisions relaling to the Renls.

Event of Deiaull The words "Event of Delault® mean and incl.de" any of tha Evanls of Dsfaull sel foﬂh bolow in the secllon m'led “Evanis of
Deafaull,” .
Granfof. The word "Grantor” means 1240 Wes! Welllngmn. Ine..

" Indebtédriess, The word “Indebtednass” means all princlpal and Interest/priable under the Note and any amounts expended of advanced by
Lénder to discharga obfigations of Granlor or expenses Iincurred by Lender.o e.icrce obifgations ef Grantor under this Assignment, together wilh
Inlerest on such amountis as provided in this Assigameni.

‘ Lem!er The'word "Lender” means LASALLE BANK NORTHBROOK, its successor: .md .assigns. )

Note. The word "Note” means lhe promissory nole or credil agreemenl daled June 21,,1984, ‘in the original principal amount of
$297,000.00 from Granior o Lender, together with all renewale of, exlensions ns, modications ol, refinancings of, consaiidalions of, and
substiiulions for the promissory note or agreemant. Tha intarss! rale on the Note I3 a vriehle ln\efasi rele basad upon an frdax, The lndax

_curranlly is 7.250% per annum, The interest rale 1o ba applled o lhe unpald principal B ,e of this Assignment shall bae al.n rale of 1,000
percenlage polni(s) over the Index, resulling In an Inilia) rale of B,250%, per annum, NOTICS: 1onder ng rircumsiznces shall iho Inferest rate on
this Assignment be mare than the maximum rale allowed by uppllcabla law.

Property. The word "Property" means ihe reai property. and ail fmprovamsnls ihaleon, dascribad aove *n 1he "Assignment" sacticn
. Reol Property. The words "Real Properly” mean the proparly, inlerests and righls described above in'thn "Properly Deflnillon” seclion.,

Relsled Documents. The words "Relaled Documenis” mean and.include wilhout imitatlon all promiisory neles, credit agreemants, loan

agrasmantis, guarantles, securlly agreemanis, morigages, deeds of trust, and all.other instrumants, agraemanis ar documenls, whather now or
. hareafter exisling, execuled la conneclion wiih the Indebiadnass. .

Rents.. The word "Renis” means ail renls, revenues, lIncome, Issues, ond proﬂls from ihe Properly, wheihsr dus now or laler, Including withou!

+ limitation all Rents from afl leasas describad on any sxhibil atlached 1o this Asslgnmeni.

" FHIS ASS]GNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PEHFORMANCE QF ANTY <N ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Asslgnmanl Gmntur ‘shafl pay lo Landar all amounis secured by this

. Ass.lgnmeni as lhey hecoms dua, and shall siriclly gertorm ali of Granlor's obligalions. under this Assignment. Unless and unlii Lendar exarclsas ils right
... lo.collect the Rents as provided below and so iong.as there ls no,defaull under this. Asslgnment, Granlor mny remain in possesslon.and conirol of aod
‘operpte, and, inanage the Properly and collac! the Renls, provided thal the grunling of tha right to collect the Rants shall nol consiliule Lender's con_"ll
to the use of cash coifaterat in a binkrupicy proceeding. \ "
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect o the Renls, Grantor represanis nnd
warrants le Lendor thal:
Ownershlp. Granior Is enillted ic recelva the Ranls Irea ﬂnd clear o! au rlgh!s. loans, llens, encumbmncas und clnims uxcapi ua disctused to and
accepled by Landar in writing.
- Right to Assign, Granter has the fult right, power, and authorfly (o enter intd this Asglgnment nhd to assign nnd convey the Rents to Lender.
No Prlur Asslgnment. Grantor has nol prevlously asslgnad or conveyad the Renis to any alhnr parson by any Instrument now In torce
.. No Furihat Transter. Grantor will not sef, asslga encumbar‘ or olherwise dlspose of any o! Grantar's rlghis in the Rents except as previded In

) . ihis Agroement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have fha rfghl at-any !!me. and aven though no de!aull sha!! have occurred under this
Assignmam to collect and receive the Rents. For his purposa, Lander is hereby glven and granted the folicwefing rghs, powers and‘ authority:

Hotlce to Tenants. Lender may send nolices o any and ali tanants of the Fmperty &c!vising them o} this Assagr'ment and dlrecung all Rents (o be

paid diraclly o Lender or Lander’s agent.

Enter the Property. Lender may entor upon and lake possession of he Property; demand, coflact and recelve from Ihe tenants or from.any cthar
_persans llabla therefor, all of the Rents; institute and carry on all lagai proceadings necessary lof the proteciion of the Property, Inciuding such
’pruceadlngs as may be necessary lo racover possession of the’ ?roper!y, collgct the” Rents and remove any lenan! or lennnls or other persons

 {ram iha'Properly.

Maintain the Property. Lendsr may enier upon the Properiy to malntaln Ihp F’ropany and keep !he same in repalr 10 pay the cos|s lharenl and J

A1 AR

st gl arvices of all employses, including' thalr aqulpmenl "ang; or é!f con(fnulpg cosls and axpensas “of rnaintatnlng Iha Property i propur rapair
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condilon, and also io pay all laxas, nssessmenis and waler wllitles, and the pfetﬁlblmsr_cm fire ia‘nd.olher insuranca eleclad by Lénder on the

Property. ERREERATL P Bl
Compllance with L.aws. Lendsr may do any and all things to execule and compiy with the laws of the Slale of Minois and alsa all olher laws,
rules, ordars, ordinances and requiremenis ot all other governmenial apenclas affecting lhe Property.

Leasce the Property. Landar may reni or isaso the whole or any part of tha Proparly {or sunh tarm or iatns and on such condliions as Lender
mny deam appropsiale,

Employ Agenis, Lender may engage such agent or agenis as Lander may desm appropsiale, sither in Lender's name or in Granlor's name, fo
ronl and manage lhe Property, including the colfection and application of Ranis.

Other Acts. l.eni;ie; ‘may do all such olher things and acts with respec! io the Proparty as Lender may deem appropriate and may acl exclusively
and sulaly in lhe-place and 'slead of Grantor and {c hava all of The powars ol Grantor for the purposes siated above.

No Re'qmremeﬁ_l {0 Acl. Lender.shall nol be required lo do any of the foregoing acls or things, and ihe faci that Lender shall hava periormed ona
or more of the foregoing acts or things shall nol require Lender to do any olher specific act or thing.

APPLICATION OF RENTS. All cosls and expenses Incurred by Lender in connaclion wilh the Properly shell be for Grantor's account and Lender may

= pay such cosis and expensaes from {he Renls. Lender, In s sole discralion, shall determine the applicallon of any and all Renls received by i;
howsever, any such Ranis received by Lender which are nol applled to such cosls and expensas shall be applied lo the {ndebtednass. All expendiiures
mada by Lender under this Assignment and nol relmbursed from the Rents shall become a pert of Ihe Indebledness securad by this Assignment, and
shalt be payable on demand, with inlerast at the Nole rate from dale of expendiire until paid.

FULL PERFORMANCE. lf Granlor pays all of the indebledness whan dug and otharwise parforms all ihe obiigations impased upgn Grantar undar this
Assignmeni, ihe Note, and the Relaled Documenis, Lander shall axecula and deliver to Granler a suitable satistaclion of this Assignment and sullabla
slatemonls of lerminatiun of any financing statement on lla evidencing Lender's securily Inlerest In the Renls and lhe Property. Any {ermination fee
requirad by law shallue n7id by Grantor, i} parmiitad by applicabie taw.

EXPENDITURES BY LENJER. If Granlor falls {o comply with any provislon of this Assignment, or I} any action or proceading is commenced (hal would
matesially atfect Lender's ireresls in the Property, Lender on Grantor's behall may, bul shall nol be required to, iake any aclion that Lender desms
spprorrate. Any amounl bz Psnder expands in so doing will bear inlerest at the rale charged under the Note from tha dale incurrcd or paid by
Landar lo tha date of rapayme s by Grantor, ANl such expenses, at Lander's oplion, will (a) he payable on damand, {bj be added te the balance of the
Nole and be apporilonad among £.:d Ya payable with any inslallment payments lo becoms dus during elther {{) 1ha larm of any applicable insurance
policy or (i) the remaining (erm uf.tr"Nale, or {c) be trealad as a balloon paymen! which will be due and paysble at the Note’s maturty. This
Assignment dlso will secure paymen. ol wiese amounis. The righls pravided lor in lhis paragraph shall be in sddilion lo any other righls or any
ramedias to which Lender may be aniili« un acoount of the datault. Any such aciion by Lendar shaWl not be consirued as quAng the defaull so as to
‘bar Lender from any remedy that l| otherw':a would have had.

DEFAULT, Each of the [cllowing, al the onlion of Lander, shall consiitule an event of defaull ("Even! of Detaull™) under this Assignment:

Petault on Indebiedness. Failure of Gramuor ’o make any payment whan due on the Indebiedness.

Cdﬁtp!lance Default. Failure 1o comply wilh eny othe; term, obligation, covenant or condilion containad In this Assignment, the Nole or in any of
tha Aplaied Documenis.

Dafaull in Favor of Third Partles. Should Borrower or iny Grantor dafaull under any (oan, exiension of credit, securlty agreemant, purchase or
sales agresmeni, or any other agreemenl, in favor ol riy othar craditor or person thal may malerally ntfact any of Borrower's property or
Borrower's or any Grantor's abilily to repay lthe Loans or purform their respeclive obligailons under this Assignment or any of the Relaled
Docurmenls.,

False Statements, Any warranty, represeatation or stalemen: marc's - furnishad to Lender by or on behalf of Grantor under this Assignmaent, the
Note or the Related Documents is false or misleading in any mater al ratpoact, either now or at the time made or furnished.

Other Defaulls. Fallure of Grantor lo comply with any term, obligauur, cuvanant, or condilion contained in any other agreement between Granlor
and Lunder,
Insoivency. The dissolution or ferminalion of Granlor's exislence &s a go np'o1:siness, the Insolvency of Grantor, the appoiniment of a recalver for
any parl ol Grantor's propery, any assignment for the benefit of craditors, ary tyse of cradilor workoul, or the commancement of any proseeding
under any bankruplcy or Insolvency laws by or sgainst Granlor.
Foreciosure, Forfelture, elc. Commencement ol toraciosure or forfeiture proceud 107, whelher by judicial proceeding, self~help, repossession or
any other methad, by any credllor of Granlor or by any govarnmental agency ageinat any of the Proparty. However, lhis subsection shalt not apply
in the event o! a good faith dispute by Grantor as to the validily of reasonableness of 1Y Cleim which is tha basls of the foreclosuwre or forefsiture
proceading, provided thal Grantor givas Lender wrillen nolice of such cialm and furnis ips rerzrves or a surety bond for the claim satisiaciory to
Lender.
Events Aftecting Guaranior. Any of the precading evenis occurs wilth respecl 1o any Guaiantor.of any of the Indsbtedness or such Guaranior
dies or bacomes incompatant or any Guarantor revakas any guaranty of the indebledness.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence aof any Even of Delauit and at any liin s thareafter, Lender may exercise any one or
mote af the faliowlag rights and remedias, In adoilion \o any other rights ar remedies provided by law:

Accelerate Indebtedness. Lender shall have tha right al lls option without nollce lo Granlor to declare-he antire Indabladnass immeadiately dus
and payabie, including any prepayment penally which Granlor would be required o pay.

v Coliect Rants. Lender shall have the right, withoul notice to Granlor, lo taka possassion of the Property ano ~e¥er’ vhe Rents, including amounis
past due and unpeid, and apply the nei proceeds, over and above Lender’s cosls, agains! the Indabladness. (¢ furinerance of this right, Lender
may regulra any lenant or other user ol tha Proparly to make paymeants of rent or use lees direclly lo Lander. ! the ' Rrts are collecled by Laader,
then Grantor irrevocably designales Lender as Grantor's allornay—in~facl o endorse instruments receitved in paymaem thereof in the name of
Granlor and lo negoliale the same and collect tha procesds. Payments by lananis or olher users lo Lender in respon.s trhander's damand shall
salisty tha abligetions for which the payments are made, whether or not any proper grounds for the demand axisted. | Lonider may exercise ils
righis under this subpraragraph either tn parson, by agent, or through & receivar.

tiortgagee In Possession. Lender shall have the nght to be placed as morignges in possossion or {o have a recalver appoinled 1o lake
possesslon of alt or any parl of the Property, with the power lo prolect and praserve the Properly, to operate the Propery preceding foreciosure or
sale, and to collect the Rants rom {ha Properly and apply the proceads, over and above the cost ot 1ha recelvership, ajainst the Indebiednass,
The mortgages in possession or recelver may serve without hond il permilled by law, Lender's righl to the eppolniment of a receiver shall exist
whathar or net the apparant value of the Proporly exceads the Indebtednass by a substantial amounl, Employmenl by Lander shall not disqualify
a person from serving as a recaeiver,

Other Remedies. Lander shall hava all other rights and ramsdies providued in this Assignment or the Noie or by law.

Walver; Etection ot Remedies. A walver by any parly of a breach of a provision of this Assignment shall not constitule a warver of or prejudice

tha pariy's righla olherwise io demand sirici compiiance wilh that provision or any other pravision. Eleclion by Lender to pursus any remedy shali —
not exclude pursuit of any other ramady, and an eleclion to make expendilures or lake aclion o parorm an obligation of Granlor under ihis
Asslgnmani afier fallure of Grantor to perdorm shall nol affect Lender's right 1o declare a default and exercise ils remadies under this Assignment.

Altorneys' Fees; Expenses. i Lender insliiutes any suil or aclion to enforce any of the lerms of lhis Assignmenl, Lender shall be enlilled (o
recavar allarnays’ faes at trial and on any appaal. Whether or nal any coun aclion is Involvad, all reasonabls expanses incurred by Lender that in
Lender's opinion are necessary al any lime {or tha prolection of its interest or 1he enlorcemant of its righls shall becoms a part of the Indablednass
payahta on demand and shall bear inleres! from lha data of expenditure unill repald at the Note rale. Expenses coveraed by this paragraph
include, without limilalien, however subjoact to any limits under applicable law, L.ender’s altorneys’ feas and Lender's Iegal expanses whather or not
there Is a lawsull, inciuding attornays’ fees for bankrupley procaedings (Including afforls o modify or vacale any austomatic slay or injunction),
appeals and any anlicipated posi-judgmeni coliecllon services, ina cosi of searching records, obfaining tille reporls {including foreclosure reporis), .
survayors® reporis, and appraisal lees, and tille Insurance, to the exienl permilied by appliceble taw. Granfor also will pay any court cosls, in -
addilicn to all other sums provided by iaw. '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of this Assignmant:

Amendments. This Assigamant, lbgelher with any FAslaled Documents, conslilules the entire understanding and agreemend ol the parties as lo
the malilers sel forth In lhis Assignmeni. No alleralion of or amandmant lo this Assignmen! shall be sHeclive unless given In writing and signed by
the party or paries soughl lo bo charged or boungd by lhe alleralion or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepied by Lender in the State of illnols. This Assignment shall be
governed hy and consirued in accordance with the iaws of the State of Hinois.
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Mujtiple Parties; Ccrporate Authorlty. All cbligalions of Granfor under this Assignment shall be Joint and several, and all references 1o Grantor
shall mean each and every Granior. This means thal each of the persons signing beltow is responsible for ail obligations in this Assignmant.

No ModIitication. Granior shafl ot entar inlo any agresment wiltk the holder of any morigage, deed of trus!, or other segurily agreemant which
has priority over this Assignment by which that agreement Is modiiied, amended, aextonded, or ranewod without the prior writlan coneganl of
Lender. Granlor sha!l neither request nar accep! any fulure advances under uny such securlly agreemant without lha prior wrillen consenl of
Lander.

Severabllily. H a court of compelen! urisdiction finds any provislon of this Assignment ¢ ba Invalld or unenforcosbla as lo nny porson or
cireumstance, such finding shall nal renaar tha! provisloin invalld or unenforceable as to any othar persons or circumsiances. If leasible, any such
oftending provision shall be deemed to be modiliad 1o be within tha imiis of onforceabllity or validity; however, If tho offanding provision eannol be
so modifiad, il shall be siricken and all gther provisions of this Assignment In all other respects shall rorain valid and onfarceabls.

Successors and Assigns. Subject to the limHations stated In {his Assignmeni on lransior of Granlor's Inferes, this Asaignment shall be binding
upon and inure te the benefil of the parles, thelr successors and assigns. |f ownership af the Properly becomes vastad in a persen aiher than
Grantor, Lender, without nolice 1o Granlor, may dea) with Granlor's successors wiih reference 1o this Assignment and the Indebtedness by way of
farboarance or exlension withoul reteasing Grantor from the ohligations ot ihis Asstgnmant or labiilty undar tho Indoblodnass.

Time 18 of the Essence. Time Is of lhe essarice In tha performance of this Assignment.

Walver of Homestead Exemplion. Grantor heraby releases anrt woives all rights and benefits of the homsatead exemplion laws of the State of
Illinis as to all Indebtednass secured by this Assignment.
Whoiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmant,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDSGMENT OF FORECLOSURE
CIN BEHALF OF GRANTOR AND DN BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN 28 TITLE YO THE PACPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.
Walvers and Coas>r.s, Lender shall nol be deemsd o have walved any righis under lhis Assignmenl (or undar the Aelated Documents) unless
such waliver Is in wrillzg and signed by Lender. Ng delay or omission on the part of Lender in exercising any right shall oparale as a walver of
such righl or any otter ighl. A walvor by any parly of a provision of this Assignment shall not conslilute a waiver of or prajudice the party's right
otharwisa to demand s'ric' compllance wilh tha! provislon or any clher provision. No prior waiver by Lender, nor any course of dealing betwesn
Lander and Granlor, shall Corslitute a walver of any of Lander's rights or any of Grantor's obligallons as lo any luture fransaclions. Whenever
canssenl by Lender Is reguli=2 }--this Assignment, the granling of such consent by Lendar in any Instance shall not conslitute conlinuing consent te
subsequent Instances where £ uch consemnl is raquirad.
GRANTOR ACKNOWLEDGES HAVIZ.G *\EAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

1240 West Weliington, inc. .
By: S—ties VVL 1 X L e L

icholas, Secratary

CORPOR/ATE ACKNOWLEDGMENT

STATE OF Tlliwo:= )
)88
COUNTYOF____, Coo / < )
.—"""(
On this el day of o AN T .19 d? "/ belore 132, Pie undersigned Notary Public, personally appeared Peter M. Nicholas,

Secralary of 1240 West Wellington, Inc., and known (o me {o be an authorl'\ed aren! ol the corporallon thal execuled the Assignment of Renls and
acknowladged tha Assignmanl lo be the free and volunlary act and deed of the cirparailan, by authorlty of lis Bylaws or by resclullen of iis board of
directors, for the uses and purposes therain menticnad, and on oath stated that he o7's%.3 Is authorized to execie this Assignment and in fact execuled

the Asslcrf)m bahatf of the corporalion 7 ’
- , .
By ol -2V SR 2{ . gqe,cﬂ_‘ . Residing at __ 2 Y ;:_T}? QEE B‘{i '

Notary Public In and for the Stale of ___ o My commission sxplris ! 9;/ 14 Y

e = == ——
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“QFFICIAL SEAL" i
TERESA M. SPEARG )

Notary Public, Stale of iinols
My Commission Expires 12/14/97
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