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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtennneds, and fixtures now or hereafter a part of the property. Al replucements and additions shall also be covered
by this Sceurily Instrument. All of the [oregoing is referred toin (his Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is latfully sfi‘s"!dgqi' the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Praperty and thal the Property s thencumbered, exeept for encumbrances of recurd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to any \
encumbrances ol record. N

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with ‘
limited variations by jurisdiction (o constitute s uniform seeurily instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay whes due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nute.

2. Funds for Taxes and Insurance, Subject lo applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, untit the Note is paid in [ull, a sum (“Funds”) for: ()
yearly tuxes and assussments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly
Jeasehold puymerieor ground rents on the Propery, it uny; (e) yearly hazard or property insuranee prentiums; (d) yearly
flood insurance prepziams, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in uecordaiee with the provisions of paragraph 8, inlieu of the payment of mor(gage insurance premiums,

These items are called

Cserow Ttems.” Lender may, at any time, colleet and hold Funds in an amount not to exeeed e
maximum amount u lenderqor e federally related mortgage loan may reguire for Borrower™s cserow account under the
federal Real Estate Scttlement Procedures Act of 1974 as amended from time w time, 12 U.S.C. Seetion 260] et seg.
("RESPA"), unless another law thatapplies to the Funds sets a lesser amount, If so, Lender may, at any time, colleet and
hold Funds in an amount nof to exeeerlihe lesser amonnt, Lender may estimate the amount of Funds due on the basis of
current duta snd reasonable estimates of eapenditures of future Escrow Hems or atherwise in accordanee with applicahle
law,

The Funds shall be held inoan institutico whose deposits are insured by a lederal agency, instrumentality, or entity
(inehuling Lender, il Lender is such an institulloryar in any Federat Home Loan Bank. Lender shall apply the Funds o
pay the Eserow Hems, Lender may nol charge Eorcwer for holding and applying the Funds, annually analyzing the
eserow accounl, or verilying the Escrow ltems, unléss Lender pays Borrower interest on the Funds and applicable low
permits Lender to manke such o churge. However, Levderimay reguire Bormower (o pay a one-lime charge for an
independent real cstale Lax reporting serviee used by Lender Siveonneetion with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable faw requires interest 1o be paid, Lender shall not be required to pay
Borrower any inlerest or carnings on the Funds, Borrower anid Lépder may agree in writing, however, Uhat inlerest shall
be paid on the Funds, Lender shall give to Borrower, withoul eharge; 24 annual accounting of the Funds, showing eredits
and debits 1o the Funds and the purpose for which cach debil to the Fundsawas made. The Funds are pledged as additional
seeurily for all sums seeured by this Security Instrument.

I the Funds held by Lender exceed the amounts penmitted (o be heldd by applicable law, Lender shall aceount 1o
Borrower for the exeess Funds inaccordance with the requirements ol applicanle taw. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender mavsoaotify Borrower in writing. ayd. in
such case Borrower shall pay (o Lender the amount neeessary (o make up the deficiency. Borrower shall make ap the
deficiency in no more than twelve monthly puyments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promgicy refund 1o Borrower any
Funds held by Lender, If, under paragraph 21. Lender shall uequire or sell the Property, Lender, prior to the aequisition ar
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale asa viedit against the sums

. seenred by this Security Instrument.

3. Application of Payments, Unless applicuble law provides otherwise, all payments reecivediy Lender under
paragraphs | and 2 shall be applied: first, o any prepayment charges due under the Note; seeond., to-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all (nxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over (his Sceurity Instriment, and leaschold payments or ground rents, if any,
Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly Lo the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts
to he paid under this paragraph. If Borrower makes these payments direetly, Borrower shall prompily fumish to Lender
receipls evidencing the puyments,

Borrower shull promptly discharge any lien which has priority over this Sceurity Instriment unless Borrower: (a)
agrees in writing (o the payment of the oblipation seeared by the lien in a manner aceeptable to Lender: (by comtests in
goud faith the lich by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforeement of the Jien; or (¢) seeures from the holder of the lien an agreement satisfaclory 1o
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Lender subardinating the lien to this Secarity Instrument, I Lender detormines that any part of the Property is subject foq
lien which may wstain privrity over this Seeurity Instrument, Lender miy- give Borrower a notice identilying the lien.
Borrawer shall salisty the lien or take one or more of the actions set forth above within 10 days of the giving of
nolice, - . ;

5. Hozard or Property Insuranee, Borrower shall keep (e improvements now existing or hereafler erceted on the
Properly. insured agatnst loss by fire, hazards included within the tems “extonded coverage” and any other hizards,
including Moods ur Hooding, for which Lender requires insarance, This insurance shall be maintuined in the amounts and
furdhe periods that Lender requires. The insurunee carrier-providing Ihe insurance shall he chosen by Borrower subject to
Lender's approval which shall nol be unreasonubly withheld. 11" Borrowr fuils to mainlain coverage deseribed ubove,
Lender may, al Lender's option, obtain eoverage W proteet Lender's tights in the Property in aceordnnee with paragraph

Al insurnee policies and renewals shafl e acceptable t Lender and shall include a standard martgage clause,
Lender shull have the right to hold the policies and rettewals, I Lendor requires, Borrower shall promptly give o Lender
all receipts. of paid premioms amd renewnd notices, In the event of loss, Borrower shall give prompt notice to the
instrance carrier sond Lender, Lender may make proolof foss il not tnude prompily by Borrower,

~ Unless Lenderand Borrower atherwise agree in writing, insiranes proceeds shall be applied (o restoration ot repair

of the Property daniiged, if e restoration or repuir is ceonomically feusible and Lender's seeurity is not lessened, If the
resturation or repair isseteconomically leasible or Lender's seeurity would be lessened, the insbrates proceedy shall be
apphicd o the sums seetee-hy this Security Instrament, whetber or not then due, with any excess paid tor Borrower, It
Burrower abaticdons the Propersy_or does potunswer within 30 days o notice (rom Lemder that the insurance carrier s
offered (o setle a cluim, then dehder may colleet The, imurange, proceeds. Lender mmay use the proceeds to ropair or
restote (he Property or to pay sizis sceured by this Seeurity Instrament, whether or not then due, The 30-day period will

begin when the notice is given, . , . . _

. Unless Lender and Borrower otheevise agree in writing, any application of proceeds o prineipal shall nul extend or
stpung the due date of the monthly paynyents relerred 1o in paragraphs § and 2 or change the amount ol the puyments, 1f
! b 21 the Property is aequired by dender, Borrower's right to any insupance policics snd proceeds resulting

ander paragrap |
from damage to the Property prior o the acggsiion shall pass (o Laender to the extent of the sums seenred by this

Security Instrument immedliately prior to the acyision, o o , . 4

~ 6..Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Applicution;
Leaseholds: Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the excention of this Sceunty Insirument and shail continue o ocenpy the Property as Burrower's prineipal
residence for at Jeast one year after the date ol pecupuney, nniess Lender otherwise agrees in writing, which consent shall
not e unreasonably withiicld. or uiless extenuating circmstanges erist which ure heyond Borrower's control, Borrower
shat! not destroy, damage or impair the Property, allow the Propéry 2o deteriorute, or commit wasle on the Property.
Borrower shall be in defuult i€ any forfeitire aetion ar procecding. sedier eivil or eriminal, is begun that in Lender's
good faith judgment could result in forfeilure of the Property or others ise materially impair the lien created by this
Sceurily Instrument or Lender's seeurity interest. Borrower mity cure such’a delault and reinstale, as provided in
paragraph 18, hy causing the action or proceding 1o he dismissed with o ruling 1hat, in Lender's good {aith
determinution, prectudes forfeiture of the Borrower's interest in the Property o otlier material impairment of the lien
créated) hy this Sceurity Insirment or Lender's seeurily interest, Borrower shall alsobe in defaultif Borrower, during the
loan application process, gave materiatly false or inaccurate informudion pr statemenits o Letder (or ailed o provitde
Letider with any material infonmation) in conecton with 1he foan evideneed hy the Noteanciuding, bt not limited to,
represéntitions coneerning Borrower's acetpancy of the Property as a prineipal residence. [0 Seeurity Instrament is
on o feaschold, Borrower shal! camply with all the provisions of the lease, I Borrower aequires fee title Lo the Property,
the Teaseliald anel e fee tithe shall not merge unless Lender agrees (o the merger in writing, ,

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform the covenans und agrecments
éontainéd in 1his Seeurity nstrument, or there isa legal proceeding that may significantly affect Lender's rights in the
Praperly (sueh as a proceeding in bankruptey, probate, for comdemnation or forfeiture or 1o enforée faws or regulations),
then Lender may do and pay Tor whalever is neeessary, to protect the valie of the Property and Lender's rights in the
Property. Lender's uctions may inelude paying any sums sceured by o Hen which has priorily over Ihis Securily
Tnstrizment, appearing i court, paying reasonahle aftomeys® fees and éntering on the Properly to make repairs, Although
‘Lendér may take action under this paragraph 7, Lender does not havé 1o do so. ' ‘
 Any amoints dishursed by Lendes under this paragraph 7 shall hecome ddditional debt of Borrower secured by this
'Sceurity Wistriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
froom the date of dishursement at the Note rate and shall he payable, with interest, upon notice fron Lender to Borrower
requesting payment. . L o L

" -8, Mortgage Insurance. If"Lender required mortgage irisurance gs o conditian’of making the loan S¢cured hy this
Seeurity Insfrusient, Borrower shull pay'the premiutis réquiréd (o maintain the mortgage insuranee in effedd, IF, for any
reason,. the midttpage inswrance coverage required: by Lénder lipses or Cealés fo he'in 'efféet, Borrower shall pay the

1y
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premiums required 1o ublain coverage substantially equivalent o the morigage insurance previously in efféer, at a cost
substantinlly equivalent to the cost 1o Borrower of the mortgage insurance previously in cfleet, from an altemate
morigage insurer approved by Lender, 11 substantially equivalent mortgage insuranee coverage is nol available,
Borrower shall pay to Lender cach monthy o sum equal to one-twelfth of the yearly mortgage insurance premiom being
puid by Borrower when the insurance coverage lapsed or ceased to be in elfect. Lender will aecept, use and retain these
paymenls as aloss reserve in licu of morlgape insurance, Loss reserve payments may no lomger be required. al the option
of Lender, if mornigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall puy the premiums required lo maintain
mortgage insurance in clfeet. or o provide a loss reserve, until the regoirement for morgage insurice ends in
accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection, Lenduer or ils agent may make reasonable entries upon and inspeetions of the Propesty. Lender shall
give Borrower notice at the lime of or prior loan inspection speei[ying reasonable couse for the inspection,

10, Condemuation. The proceeds o any award or claim for damages, direet or cansequential, in conneetion with
any condemnation or other taking of any part of the Property, or Tor canveyanee in lien of condemnation, are hereby
assigned and shalPhe paid o Lender,

In the eventer a tolal taking of the Property, the proceeds shall he applied 1o the sums seeured by this Seeurity
Instrument, whetlicr ernot then due, with any exeess paid to Borrower, In the event of g partial taking of the Property in
which the fuir markcetvplue of the Properly immediately belore the taking is equal to or greater than the ameaunt of the
sums seetred hy this Scedrity Instrinment immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, (he sums sceured by this Sceurity Instrament shall be redueed by the amount of the proceeds mulliphicd by the
following raction: (a) the towldmount of the sums sceured immediately before the taking, divided by (b) the Tair markel
valiie of the Property immediately before the taking. Any balanee shall be paid (o Borrower. In the event of i parlial
laking of the Propetly in which the Toir market value ol the Property immediately before the taking is less than the
amount of the sums secured immediateqy before the tuking, unfess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, dhe proceeds shall be applied 1o the sums seenred by this Seeurity Instrament
whether or not the sums are then doe,

I the Property is abandoned by Borrowes] sl alter notice by Lender fo Barrower that the condemnor oflers to
make an award or settle a claim for damages, Borrawer Lails to respond to Lender within 30 days after the date the notice
is given, Lender is anthorized to colleet and apply the proceads, at its option, cither o restoration ot repair of the Property
ot to the sums seeured by this Seeurity Instrument, whether crnot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred 00n paragraphs 1 and 2 or chunge the amount of suelhy
payments, ‘

11, Borrower Not Released; Forbearance By Lender Nota Watver, Extension of the time for payment or
madification of amortization of the sums sceured by (his Sceurity sirument granted by Lender (o any suceessor in
interest of Borrower shall not operate to release the liability of the original Boriower or Borrower's successors ininterest,
Lender shatl not be required 1o commence proceedings against any successed in inlerest or refuse 10 extend tme for
payment or atherwise modify amortization ol the sums secured hy this Secuiny Instrument by reason of any dengud
made by the original Borrower or Borrower's suceessors in interest. Any {orhearneC by Lender in exercising any right
or remedy shall not be awaiver of or preclude the exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers. Tac covenants and agreements of
this Securily Instriment shall bind and benefit the suceessors il assigns of Lender oid Borrower, subject 1o the
provisions of paragraph 17, Borrower's covenants and ugreements shall be joint and several Axv Sorrower who co-signs
this Seeurity Instrument but does not exeeute the Note: (a) is co-signing this Sccurity Instrumentorly (o morgage, grant
and convey that Barrower's interest in the Property under the terms of this Sceurity Instrunieni/(b) is not personally
obligated to pay the sums sceured by this Seeurily Instrument; and (¢} agrees thal Lender and any 6ty Borrower may
agree to extend, modify, forbear or make any accommaodations with regard 1o the terms of this Sceusity Tnstrament or the
Nule without that Borrower's consent.

13. Loan Charges. If the loan sceured by this Sceurily Instrument is subject to a law which sels maximum loan
charges, and that law s finully interpreted so that the interest or other loan charges collected or to be colleeted in
conneetion with the loan exeeed the permitted Fimits, thes: (@) any such Joan charge shall be reduced by the amount
neeessary (o reduee the charge to the permitied limit; and () any sums already collected from Burrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under tr: Note or by making a direet payment to Borrower, H a refund reduces principal, the reduction will be (reated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Seeurily Instrument shall be given by delivering it or by
mailing it by f{irst class mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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First closs maid o Lender's address stated herein of any other address Lender designites by totiee la Borrower. Any notice
provided for in this Security Instrument shall be decmed to haves been given 1o Borrower or Lender when-given as
_provided in this paragraph, . e o P
A5 Governing Law; Severability, This Scearity. listnsment shall be. governed by Tederal law snd the faw of the
jurisdiction in which the Property is located, In.the event thal ny _preyision or clanse of this Seeurity. Insiniment or the
‘Note eonflicts with upplicable faw, such confliet shiall nat alleet other provisions of this Sceurity Instrument vy the Nofe
‘which tan be given effeet without the conflicting provision. To this end the provisions of this Seeurity tnstrument and the
Nowe are deelared (o/be severable, o ' o

16, Borrower’s Copy. Borrower shall be given one conformed capy of the Nute and ol this Sceurity [nstrument.

17. Transfer of the Properiy or a Beneficlal Tiiterest in Bovrower, 1 afl orimy patt of the Properly or any inleres!
it is sofd ar transteered (or i a beneficinl interest in Borrower {s sold or' transtirred and Borrower is potn il el peeson)
without Lender's prior weltfen cobsent, Leider may, o its option, réquife immedlate payiend I Qi of all sims secured
by this Sceurity sirument, However, this oplion shulf not he exercised by Lender il exereise is prohibited by federal law
as of the dade ol this Sceurily Instrument.

I Lender exerdises this option, Lender shidl give Borrower notice of seeeleration. The notiee shall pravide a period
of pot fess than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums seeured
by this Seeurity Tnstripent, 1 Borrower (ails 1o pay these sums priorfo the expirgtion of this peried, Lender may invoke
nny romedies peemitted iy his Sceurity Instrament withont further notice okdumand on Borrower,: o

18, Borrower's Riglt £) Relnstate, If Borrower meets certain conditions, Burrowet §hall have the riglt to hove
enforcemnent of s Sceurily fnstoment discontinued at any time prior to the carlicr of: () § days (or sueh other period as
applicable faw may speeify lor ranstatement) belore sule of the Property pussuanl (o any power ol sule contained in this
Sceurily Instrument; or (h) ¢ntry of a iadement enforeing this Seeurity Instrument. Those conditions are Ut Borrawer: (i)
pays Lender all sums which then woate? b due ymder this Seeurity Tostrument and the Note s if no acecleration hid
oceurred; (h) enires any, default of any ofZr covenants Or agreements; (¢) pays all expenses incurred o enforeiig this
Securily Instrmient, including, but not liriited 0, reasonable altorneys® fees; wnd () takes such action us Lender may
reasonahly require to assure that tie Hien of ibin Sceurily Instrument, Lencer's rights in the Properly and Borrawer's
ohligation to pay the sums sceured hy this Scesvity Instrument shall continue unchanged. Upon: reinstatement: by
Borrower, this Seeurity Instrument and the obligatians sceured hereby shall remain fully effeetive as il no aceeleration
had oecurred. However, this right to reinstate shall notupdly 1 the case of ucceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notwtr u partial interest in the Note (together with this Sceuriiy

tnstaimentty mivy be ol one or mote Hises without prior notiez 1o Borrower, A salé may reselUin a change in the entity
(known ns the “Loan Servicer”) that collects monthly” puyments e undér the Note and this Seearity histrument. Thep
abse ity e one or more changes of the Loan Servicer unrelated (asale of the Note, I there is o change of the Loan
“Servicer, Borrower will he given writen notice of the chiange in aecorisiee with paragraph 14 above and npplicable law.,
The notice will state the name and address of the new Loan Servieer and thie address to which payments should be made,
The notice will also contain any other information reguired by applicable lav.

20, Huzardous Substanees. Borrower shall not cause or permit the preseriee, use, disposal, storage, or release of any
Huzardgus Substnées on or in the Property, Borrowur stall nol do, nor alfow aryeie else (o do, anything affecting the
Property that is in violation of uny Environmental-Liiwi The preeeding two sentences shell nol apply inthe presenee, use,
or storage on the Property of small quantities of Huzardous Substanees that are generally recoghized 1o be appropriute to
normal residential uses amd to maintenanee of the Froperty.

. Barrower shall promptly give Lender writlen notice of any investigation, elaim, demaridy fawsuit or other action by
any governmental or regulatory ageney or private party involving the Property und any Fiardous Subslance or
Enviromnental Law of which Borrower has actual knowledge. IF Borrower leams, or is notified by any govermmental or
repulatory authority, that uny remaval, or other remediation of any Hazardous Substance affecting e Property is
necessary, Borrower shall promptly take all necessary remedial setions insecordanee with Environmental Law,

 Asused in this parugraph 20, “Hazardous Substanees” ure lhose substanees defined as toxic or luzardous subsiances
by Environmental Law and the following substanees: gasoline, kerosene, ather Nammable or toxic petraleum praducts,

toxie pesticides and herbicides, volatile solvents, materinls containing ashestos or formaldehyde, and. radiouctive -

materials. As used in this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the
Property islocated that relate to health, salety or cnvironmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Fallows:

“ 21, Accelerntions Remedies. Lender shall ‘give notiee to Borrower prior to aceelerstion following ™

Barvawer's breach of any covenapl or agreement In-thils Security Tnstrument (bt nol prior to aceeleration
under paragraph 17 unless applicable Iaw pravides otherwise). The notice shall specify: {n) the default; (b} the
action fequired to cure the defauli;’(c) o date, not less than 30 days from the daté the’ notice s given to
Botrower, hy which the default must be cured; and (d) that fatlure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured hy this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall Turther inform Borrower of the right (o reinstate after acecleration
anxld the right to assert inthe foreclosure proceeding the non-existenee of a defaull or any other defense of Borrower Lo
acecleration and fareclosure. I the defuull is not cired on or before the date speeified in the notice, Lender, at s aption,
may require immediate paynsent in full of all sums sceured by this Security Instrument withou( further demand and may
foreelose this Sceurity Instrument by judicial proeeeding, Lender shall be entitted to colleet all expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not imited to, reasonable attomeys” fees und costs of
litle evidenee,

22. Release. Upon puyment of all sums seeured by this Scearity instrument, Lender shall refease this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thig Seeurity Instewment, I one or more riders are exeeuted by Borrower and recorded (ogether with
this Security Instrument,/ e covenants amd agreements of cach such rider shall he incorporated into and shall amend and
supplement the covenants aidl agreements ol this Seeurity Instrument as i the rider(s) were o part of this Seeurity
Instrument. |Cheek applicableton (2s)]

}J‘.] Adjustable Rate Rider [ Condominium Rider L 14 Family Rider

] Graduated Payment Rider h JPLmnuJ Unit Development Rider L] Biweekiy Payment Rider
[-:J Baloon Rider I Rate Improvement Rider T Secand Home Rider

(I v.A. Rider {3 Other(s) (specily]

RY SIGNING BELOW, Borrower aceepls and ageees (o (he terpms soxd covenants contained i this Seeurity
Instrument and in any rider(s) exceuted by Borrower and reedrded with il

Withesses: V% \/\ﬂ/\ — %
f/‘j_:_ ‘l | (Svab)

FREDRI¥~T, BERGMAN Bortower
.ﬂ)&\&iﬁﬁm_& EDDMMW (Seal
e - r————— et e et e e s ELIZA’B TH A. HEFGMAN Horower
(Scai) . e (Seady
~Borrowes -Borpower
STATE OF ILLINOIS, dtn/’{c—enunty ss:
I, %/LW " !L/WV , 4 Notary Public in and for said county and state do hereby
Lyl ) k y )
@ centify thot FREDRIK T, BERGMAN
{3 ELIZABETH A, BERGMAN JHS
*a
) , personally known to me o be the sime persongs) whose
'g.; name(s) subserihed o the foregoing instrament, appeared belore me this day in person, and scknowledged that -+
hre signed mid delivered the said instromentas 4y, 5q.  Tree and voluntary uet. tor the nses and purposts
therein sel forth.
‘ Given under my hand and official seal, this ~ 8TH dayof  gury , 1994 .
‘ My Commiission Expires: O/L«—:.,.,__\ Y %“4/‘——“—-—-
v il

Nmsry

This Instrument was prepared by . OFFyRA I ‘
m-ﬁﬂllu {9405 Pas 0ol 1 A NN El ASL Hig':' R 'g Form 3014 9/90

7556434 » NOTARY PUBLIC, STATE OF '_LINOIS
EMY COMMISSION EXPIRES 1279795

SRS e
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ADJUSTABLE RATE RIDER S

{1 Yeur Treasury Index - Rale Luph)

THIS ADJUSTABLE RATE RIDER js midethis amH - ... ¢ duy ol JUL‘I T 1994, und s
incorporated into wi shall be deemed. to.amend and. mnpplonunl the Morgage, Du.d of Trust or Suumly Deed (the
Security Instrument”) ¢ she sume dute given by ihe undersigned (the ”Bnrmwur") lo seeure Borruwu s Adjustable Rute
Note (the "Nole") o IBD MORTGAGE .COMPANY, G L T

# DELAWARE CORPORATION O N R A PR AT
'F.fjf'l» T B H [T B Ry 1
(the "Lender”'), ol thc same daie and ww.rmg 1hs.. prupu.rly d(.hc.rlht.d in thc Swunly [nxtmmm! ﬂlld lucau,d ut
291F GRANT STREET
EVANSTUR, IL 60201

\ - Property Address) 3
THE NOTE CONTAINS PROVISIONS A_LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTL LMITS THE AMOUNT THE BORROWER'S INTEREST
RATE. CAN CHANGE AT ANY ONE.TIME /AND: THE MAXIMUM RATE:THE-BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 1o the covérants and agreements made in the Su,un‘uy instmmt.nl.
Bnrruwur and Lender further covenant and agree a8 follows:

wY fr ’?d i, "i' “-\,r-} i e
A ANTEREST RATE AND MONTHLY PAYMENT CHANGEc' T SR TP
The Note provides for an initial interest rate of 8.125 %. The Note provides for changes in’the

interest rale and the monthly payments, us {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pay may change on the first day of AuGUST 205, , and on that day cvery
12th month thereafter, Each date on which my ntesest rate counld chunge is calied 2 *Change Date.”

(B) The Index

Beginning with the firsl Change Dale, my interest rate will be based on an index. The “lndex” 's e weekly average
yicld on Uniled States Treasury securities adjusted to a constant maturity of 1 year, as made avaiigiil by the Federal
Reserve Board. The most recent Index figure available as of the daote 45 days before cach Change l)ulu is ealled the
“Current [ndex.” T

I the Index is no longer available, the Note Helder will choose o new index which is based upun enmpurable
information. The Note Holder will give me natice of this choice, :

(C) Calculation of Changes - %
Before each Change Date, the Note Holder will ealealate my new interest rate by adding a
THREE AMD 000/1000 pereentage point(s) ( 3,00 ‘/:’-) to the Currenl ¥+l

Index. The Note Holder will then round the result of this sddition 1o the nearest one-eighth of ane percentuge point 8
(0.125%). Suhject to the limils stated in Scetion 4(D) helow, this rounded amount will be my new interest rute until the ¢
next Change Date. K

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family

Page t 12
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The Note Halder will then determine the amount of the monthly payment that would be sutficient {o repiy the unpaid
fessthan

principul that [ am expected to owe at the Chamge Dute in ull on the Matority Date al my new interest mate insubstantially
vytial payments. The result of this cofeulation will he the new amount of my monthly payment,
(D) Limits on Interest Rale Changes

The interest e am required o pay of the fTrst Change Dote will nol be greater than
6.145

10.125%
twelve months., My inlerest pate will never be greater than

% or
%, Thereafler, @y interest rate will never be increased or deereased on any single
Change Date by moreihian two perceniage points (2.0%) from the rate of inferest [ have heen paying for the preceding
13,1235 %,
(E} Effective Date of Citgnges
nguin.

(F) Nolice of Changes

My new interest rate wili beeame effective on each Change Date, | will pay the amount of my new monthly paymen
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

The Note Holder will deliver or mal tome s notice of any changes in my interest rate and the amount of my manthly
payment hefore the effective dute of any ehange-The notice will include information required hy law to be given me and
also the title and telephone nomber of o person whawdll answer any question Emay have regarding the notice.
BY:SIGNING BELOW, Barrower aecepts and agreesto the terms und covenants containied in this Adjustable Rale
Rider.
Y AL
[ oy A

?{;_fqnnm 7, BERGMAN
£ '

4 4 r-nD
(Sead) "abmgo mm ___Q .
-Borrower
e
€«

ON) _ (Sead)

ELIZASETH .. BERGMAN “Borrower
(Seal) i (Seal)
M -Borrower Romower

22383

94§

L

| % 1220008 w009
™
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