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RFECORD AND RETURN TO:
MIDLARD PINANCIAL 'MORTGRGBS, INC.

017 WALDEN OFPICE SQUARE.RUITE 104 ., 65
gcrmm URG, ILLINOIS 60173 01633100

'
iSquea Ao This Line For Hecarding Dita)

MORTGAGI

2005-5057Y

THIS MORTGAGE (*Secitrs Tstment™) s pvenon JUNE 27,1994 The mortgagor i
MARIBETH T, PYNE, ST¥ALE, NEVER MAKRRIED

DEFT-1l RECORDING $37.00
(“Borrower”). This Secundty Instoument 1 given i T30 41 TRAN 3052 07700794 13158100
FIDRLTTY [OAN SERVICES, TNC, LI AR NP4 L5 BTAEL™S
COOK ¢ OUNTY RECORDFR

whivh ix organi fed and existing under the faws of  THE STRPL-OF TLLINOTS , and whuse
wddress is 1824 S, ARLINGTON HEIGHTS ROAD

ARLINGTON HEIGHTS, TLLINOCIS 60005 {*Cender™), Borrower owes Lender the principal sum ot
NINETY SIX THOUSAND

AND 00/100 Dallaes (118, % 96,000.00
This debt is evidenced by Borrower's note dated the same dade s thee Seosiaty Instrument (C*Note®), whicl provides for
monthly payments, with the fill debt, §¥ pot pid carlier, due and payable on - JULY 1, 2024 .
This Sectirity fnstesnment secires to Cender: G the repayment of the debt evadenced by e Note, with snterest, and @il renewals,
extestons wpd modifieations of the Neatey () the paytnent of all other sums, with intereds, advasieed Girder paragraph To10
protect the secunity of this Security Instrutments wind (01 the performanve of Horrower's coveiunts and agreements andee this
Seeurily Instrussent and the Note, For this purpose, Horrower does herehy mortgge, grant amd Convey 1o Tender the tollowlny
described property located - COOK County, Mimols:
UNTT 1-W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN_THE COMMON
ELEMENTS IN 733-3%5 OAKDALE CONDOMINIUM AS DELINEATED AND DERINED IN THE-
DECLARATION RECORDED AS DOCUMENT NUMBER 254430%4, IN THE NORTHWEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,.

14-28-114-0%8-1002

which Tas the wddeess of 735 WEST CAKDALE-UNIT 1W, CHICAGO Street; Clty -,

{itinois 60657 (*Property Address®s;

Zip Cade
oFg 120

{LLINGIS-Single Fanuly-Fannia Maw/Feddie Mac UNIFORM INSTRUMENT ' Form 3014
m'ﬂﬂ(lu 101 VAP FORTGAGE FORMS - (131793 8100 18001621 129 e lnmn L
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v 8 Huzard or Properts=AnfutimeHbrroder $hitbaoy thk hanprofate v exafting or hereatter crected on the

Progerty insured aganst loss by fire, hazards wetuded within the tosm “uxtended coverspe” and any other lazaeds, weluding
Howds or tooding, for which Lender requites msarance. This insurence shall be mamtamed ' the smounts wnd for the penods
that Lender requires. The msurance carnser providing the imsurance shall be chosen by Boriower subject to Tender's upproval
which shall not be unreisonably witbheld, 11 Bortower fals to mantun covetage deseabed above, Lender may, al Lender's
option, obtain coverage to protet Lender's rights i the Property i accordunce with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shatl include a standard mortgage clause. Lender
shall have the right to hold the poticies und renewals. 1t Eender requires, Horrower shull promptly give to Lesder wll receipts of
pind premums and renewal notices In the ovent af Joss, Bosrower shall gicg prompt notiee @ the msuranee carner wd [ ender.
| eoder may make proal of lossot ot ausde pronptly by Bornowe

Undens Lendor and Borower otherwise apoee i weeting, insiinee peoceeds stindl be upplied to restorton o tepaie ol the
Property disiged, 1f the restoranon or gepatt 14 economieally fesible and Teder's secanty ot lessened. 1t the rextornhion o
repie 1s not ceonomieally teasthle or Lendet's secunty woull be lessened, the mawance proceeds shall be upplied to the wums
secured hy thus Secirty Instrument, whether or not then due, swith any exeess pad to Boreower. 1t Borrower abandony the
Property, or does not answer wathin 10 duys a sotice trom Lender that the insorance carmer has oftered to settle a clusn, then
Lender may colleod the msurance proceeds. Lender may use the proceeds 1 repur or sestory the Propeity on to pay siims
sectired by this SecurtzInstrument, whether o not then due The 36 day period wall begin when the netice 1S piven.

Unless Leader wad Jorrower otherwise ageee mownting, any apphestion of proceeds to principal shall not extend i
postpane the due date algne munthly payments referred oo parageaphs 1and 2 ar change the mmount ob the puyments. 1
under paragraph 21 the Prop2ity s acquired by Lender, Borrower's night to sny isurance pobeies and proceeds resuiting from
damage to the Property prior to'the wequisition shall pass to Lender to the extent of the sums secured by this Security [n:trument
immedmtely priog o the acqusiticn

6. Occupnney, Preservation, Maigteainee und Protection of the Property; Borrower's Loun Applicstion; Lenseholds,
Ruorrower shall occupy, extablesh, aid use e Peoperty as Borrawed's pencipal restdence wittun sixty days ater the vxecatton of
this Securtty Tnsteument aned shill continne G occhapy the Properly se Borrower's prncipii nesadenve for it lest one yeur aiter
the date of secupaney. unless Lender otherwise vgroes i wrshing, which consent shall net be unreasonshby withheld, or untess
eutenuabing circumstances exist which are beyord Borrower's control, Rorrower shall not destroy, demisge or impaie the
Property, allow the Propetty to deteriorate, or vomind waste on the Property. Borrower shall be an - delault 1t any torfeiture
action or proceeding, whether cvil or criminal, 15 begun thati Lender's goosd Tuth judgiment could result i forfeiture of the
Property of otherwise materslly npair the liea ereated by s Secunty Instiiment or Tender's securnity interest. Borrowey may
cure such w detanlt und reimstate, ws provided i pargeraph 5, 002y the action or proceedingt o he dismissed waith o iy
that, in Lenders good bath determination, precludes forteitiee e Borawer's interest m the Propepty or other malenal
impwirment of the hen created by this Securty Trstrument or Lender’s Jecunty interest. Hortoawer shall also be i detualt it
Borcower, during the loan apphcation process, gave matenally false or ineccarate information or stidements to Londer tor tlod
to provide Lender with any matersal information) i connection with the loan 714 neeil by the Note, includig, it oot limited
to, representitions concerneng Borrower's oceupuney of the Property us a prnceenbaesudence. [ as Seeurty Enstinnent (s on n
teaschold, Borrower shalt comply with all the provisions of the lease. 11 Bormowr wequires bee e o the Froperty, the
fewsehold uod the fee title shabl not merge uness Lender agrees to the merger i wnlting,

7. Protection of Lender's Rights in the Property. If Borrower fuils to pertorm the covanunts and wgreements contutied in
thes Secartty Instrument, or there 1o kegnl proceeding that may spmibicantly sHocd Fendess mghts i the Property (stch as a
procecding m bankrupicy  probate, for combemnation or fmdeiune or fo vndoree s of wepilicions), then Lenduer may ao amd
puy far shittever 15 necessaey 1o protect the vatlie ot the Propedty and Lender's rights e the Feopats Loender's aehions nmy
inchude paving any sumy secured by o lien which has prionty over this Seeurty [nstrument, BpPeATIng AN COUTL prying
reasonable #ttomeys® fees and entonng on the Property to make repans, Although Lender muy tihe acton snder this patitgtaph
7. Lender does nat hive to do so,

Any nmounts dishuraed by Lender under this parwgaph 7 shall become addtional debt ot Borrower seciteed by this
Security Tnstrument. Unless Borrower and Lender wyeee to other terms ol payment, these atnounty shull bear interest from the
date of dishursement at the Note rate und shall be paynsble, with interest, upon notice from Lender to Borrower noquesting
paynwent.

8. Mortgage Tnsurnnce, I Lender required mortgage isurance as o conditson of making the loan sevired by this Security ¢
Instrument, Borrower shall puy the premimms eequired o mantam the mortgage msueance - etlect, 11, tor any reason, the gy
morteage instranee coverage requred by Lender lapses o ceases o he inettect, Boriower shull puy the premiums regguived o
ohtain covernge substantially cquivalent 1o the mortgage nsurance previouly m effect, ot cost substantrally vivalent o the
cost to RBorrowor of the mortgage insumnce previowsly i elect, from an altermate motgage msuier approved by Lender. 11 gpy
substantially cquivalent mortgage sunmee coverge tonot available, Borrower shall pay to Lender each month w suny equal o 97
one twoltth of the vearly mortgage insurmee premivm beag paid hy Borrower when the insurnce coverage Iupasd o consed to

be i elect. Lender well aecept, use and petiin these pryiments as o loss roserve i lien of: mortpage isianee. Loss eseive
ora 1oR!
Form J014  0/80,
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LINGQERIG AL i wn i
17, Trunster of the Prief(h N il IntgrgUn . | ) RlM Propetty o any wterest s i

i sold o transterred o b o benelioal mterest i Borower s sold op tnmstensd wit Horower s not a batund person) without
Lender's prior witen comsent, Lender muy, ut sty option, require immeduite payment in M ol al) sums secured hy this
Security Instriment. However, this ophion shall not be exercised by Lender if exerose i prolinbeied by federal law as ol the Jdale
al this Secunity Tnstoument,

It Leader excevises this uption, Lender shal) give Borrower notice of aceeleration. The notice shall provide # penod of not
less than 30 days from the dute the notive 1s delivered or nunled watlm which Borrower muse pay all sums secuged by thas
Secunty Instrument. [F Borrower Garls to pay these sums prior to the exprration ot this penod, Lender muy invoke any remedies
permitted by thus Secunty fostewment without fusther aonee or demand on Borrower.

18, Borrower™s Right to Reinstate. {E Horrower meets cetwn combitions, Borrower shabl have the nght 1o buve
enforcemnent ol this Scounty Insteument discontinued at any tme prioe to the casher of: ) 5 days (or such other penod as
apphicable law muy specily tor renstatement) before sale of the Property papsuant to any power of sade contaned in this
Secunity [nstrument; or (b) entry ol u fudgment enforcng this Secunty Instrument. Those condiions wre that Barrawer: (8) puys
Lender all sums which then wauld be due under this Secunty Instriment and the Note as it no secelertion had oveurred; (b)
cures any detaalt of any other covents or apreetients, (0) pays all expenses wentred i entoren this Secunty Inslrument,
including, but not fted to, teasonable attomeys' fees, and () akes suech action as Lemder may rensonably reguiree o wssuee
that the lien of this Seeurty Instrument, Lender's nghis i the Property sl Borrower's obligation to pay the sums secured by
this Securty [ostrumeat shall continue unchunged. Upon remstatement by Bocrower, this Secarity Instrument and  the
obligations secured heretv/sball remain fully efective as 1 no aceeleration hud oceurred, However, this nght o eemstite shald
not apply 10 the case of accelZranon under paragraph 17,

19, Sale of Note; Change 62 Loan Sersicer. The Note or a partial iterest i the Note tlogether with this Secunty
Instrument) may be sold one or miors tmes without prior notice (o Borrower. A sale may resullin a chunge i the eatity (known
as the "Loan Servicer™) that collects mosahly payments due under the Note und this Security Instrument. There also muy be one
or more changes of the Loun Servicer wiidhned o a sale of the Note, [ there 15w chinge of the Loan Servicer, Borrowor will be
given written notice of the change in accordinge with parugeaph (4 above and applicnble law. The notice will state the nuiw wnd
address of the new Loan Servicer and the addeess-to whivh payments should be made. The notice will also continn any other
information required by apphicable taw.

20, Iazardous Substances, Borrower shall ne/cause or peront the presence, use, disposal, storge, o relense of uny
Hazardous Substances on or i the Propesty. Borrower shalonot do, nor allow anvone else o do, anything wtedting the
Property that i 1n viodation of uny Envirommental faw. The preceding two sentences shill not upply to the presence, use, or
storage on the Property af small quantities of Hazardous Substanees that are generally recognized 1o be appropriate o normal
residential uses and to mantenance of the Property.

Borrower shall promptly give Lender written notice af way investrgetion, clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propery «nid any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 16 Borrower leams, or is nolified by-asy governmental or regulutory authority, that
any removal or other remediation ot any Hazardous Substance affecting the Propesy os nevessary. Borrower sl promptly 1ake
all necessary remiedial actions in accerdince with Environmental Law.

As used n thes paragraph 20, "Hazardous Substances” are those substances detcdaas toxie or hazardous substunces by
Environmental Law and the following substanees: gasoline, kerosene, other Hunumable of toxic petreleum products, toxic
pesticdes and herbieides, volatile solvents, materials contaming asbestos or formaldehyde, and dioactive materials. As ised in
this paragraph 20, *Environmental Law means tederal Taws and s of the punsdichion where tie Propenty s Jocated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Aceeleration; Remedies, Lender shall give notice 1o Borrower prior to aceeleration Tollowitg Borrower's breach
of any covenant or ugreement in this Security Instrument (hut not prier to aceeleeation under puragraph 17 unlew
applicable law provides atherwise). The notice shall specify: ) the defuult; (h) the uction required tu cure the detuult;
(¢} u dute, not fess than 30 duys from the date the notice is given to Borrower, by which the default mast be cured; und
{dh that failure to cure the default an or befure the date specified in the notice may resuft in ueeeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The nutice shubl further
infurm Boreower of the right o reinstate ufter aceeleration and ihe right to assert in the foreclosure proceeding the
non-evistence of o default or any other defense of Borrower (o aceeleration and forechsure, 1 the defuult is aul cured og @
or hefore the dute specified in the notice, Lender, ut its uption, may vequire immedinte payment in full of all sums, 5.,‘
secured by this Security Instrument without further dammd and may foreclose this Security tastroment by Judivinl g
proceeding. Lender shalt be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugrupled)
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidenee. i

22, Release. Upon payment of alt sums secitred by this Secunty Instroment, Lender shut) release this Secunty lnﬁlnlmcni\
witheut charge to Horrower. Boerower shull pay any recordation costs. ‘

23, Waiver of Homestend. Borrower waives all right of honiestead exemphion in the Property. 0Pa 1093
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| CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER I8 mnde this 2 /'T'H day of  JUNE
1994 . and ls Incorparated into and shall be deemed 10 nmend nnd suppiement the Mortgage, Dead
of Trust or Security Deed (the “Security Instrumant”) of tha same dnte given by the undersigned (the
‘Borrower®) to secure Borrower's Notoe to
FIDELITY LOAN SERVICES, [INC.
tthe “Lendar®) of tha same date and covering the Property deuscribod in the Security Instrument and
loGited at:
73% WES'T OAKDALE -UNLT LW, CHICAGO, TLLINOLS HUGYHYY

(Fropmr by Acbiann]

The Property includes a unit in, togethar with an undivided interast in the common alaments of, a

condominium project known as:
733-35 OAKDALE CONDOMINTIUM

Thama o f 1 qukatnt o P t)
(the *Condominium Project’). If the ownara associntion or othar sntity which acis for tha Condominium
Project {the "Ownars Assoclation®) holds title to property for the benefit or use of (ts members or
shareholdeiy, the Property nlso includes Borrower's intorest in the Owners Association and the uses,
proueads any benafits of Borrowar's interest.

CONDOMINHIM COVENANTS. In additlon to the covenants and agreaments made in the Sacurity
Instrumant, Barroswer and Lender furthee covenant and agree as followa:

A. CONDOM AIIIM OBLIGATIONS. Borrowar shall pertorm all of Borrowar's obligationy undar the
Condominium Project's Constituent Documents. The *"Constituent Documents® are tha: (I} Declaration
or any other documar «which craates the Condominium Projact; (i) by-Ilnws; {ilf) code of regulations;
and (iv] other equivaie/it docurments. Borrower shalt promptly pay. when due, all dues and assassments
imposed pursuant to the/Zonstituent Documents.

B. HAZARD INSURANCE 50 long as the Owners Asscciation maintains, with n genernlly accepted
insyrance carriar, a "'master®™ 0’ ‘blanket® policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including iire and hazards included within the term "extended coveraga,®
then: (i) Lender walvas the provigion In Unlform Covenant 2 for the monthly payment to Lender
of the yaarly pramium installmenis fos'raard Insurance on the Property; and

(i) Borrower's obligation under Linirorm Covenant B to malntain hazard insurance covarage on
the Property is deemed satisfied to the ‘sxtant that the requlred covarage is provided by the Qwners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in raquirad hazard insurance coverage,

in the event of a distribution of hazard (inLurance proceeds in lieu of restoration or repair
foliowing a loss to the Property., whether to the uiit-or to common elements, any proceads payable to
Borrower are hereby assigned and shall be paid to'Lander for application to the sums sacurad by the
Seacurity instrument, with any excess paid to Borrower

C. PUBLIC LIABILITY INSURANCE. Borrower shall take cuch actions as may be reasonable to Insure
that the Owners Assoclation maintains a public liakility insurance policy acceptable in form, amount,
and extant of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim/f2r damages, direct ar consaquential,
payable to Borrower in connection with any condemnation or Otimer taking of all or any part of the
Property, whether of the unit or of the common elements, cor <or any conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumant as provided in Unitorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Barrowaer shall not, except after notice to-Lendsr and with Lender's
prior written consent, eithar partition or subhdivide tha Property or consent (o

{i} the abandonment or termination of the Condominium Project, excop. for abandonment qr
tarmination required by law In the case of substantial destruction by fire or ‘o’nzr casualty or in the
case of a taking by condemnation or eminent domain;

{i), any amendment tc any provision of the Constituent Documents If the prruiiion Is for the
express benefit of Lender;

{tiil termination of professional management and assumption of self-management of tha Owners
Assoclation; or

(iv} any action which would have the effact of randering the public Ilability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. {f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional dett of Borrower sacured by the Security Instrument, Unless Borrower and Lender agree to
other terms of payment, these amounts shafl bear interest from the date of dishursement at the Nota
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to thq,terms and pravfsions\contalnad in this

Condominium Rider.
 {Sead /{ U' {(ZCLL/ 7 /f/ r4Y G
Bomowsr MAR BETH T. PYNE Borrowsr

. (Geai) e e s e i (Boad)

Borrower Berrewer

MULTISTATE CONDOMINIUM RIDER ~Single Famity— Fannk Mae/Freddie Mac UNIFORM INSTRUMENT Form3140 9/90 DPS 1118
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THIS ADJUSTABLE RATE RIDER is madn this 27 TH day of JUNE L1894 andis
incorporated into and shall be daemsd to amand and supplemant tha Mortgage, Dead ot Trust or Securllty Dasd {ths
“Security Instrument”} of the same date givan by the undarsigned (tha "Horrowar”) to secure Borrower's Adjustable Rate
Note {the *Note*) to
FIDELITY LOAN SERVICES, INC,

{ths "Lander*} of the same date and covaring tha praperty dascribad in the Sacurity [nstrumant and locatad at

T35 WEST OAKDALE -UNILY IW, CHICAGO, THLINOTS odeh?

Liroqen by Akt wny)

THE NOTE COMTAINS PROVISIONS ALLOWING YOR CHANGES IN THE INTEHEST HATE AND THE MONTHLY
PAYMENT. THE MOTE LIMITS THE AMOUNT THE RODRROWER'S INTEREST HATE CAN CHANGE AT ANY ONE TIME
ANU THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. In addition to tha covanants and agreemants madse In the Security Instrumant, Borrower and
Lender turther coenint and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providas for = Ji:'tial intarest rate of 7.6250 %. The Note provides for shanges in the intsrest rate and
the monthly paymants, s frilows:

4. INTEREST RATE AND WONTHLY PAYMENT CHANGES

{A) Change Dates
The intarest rata | will pay may change rn thae tirst day of Juny 1 L, 1999 and on that day
avary 12th month thareafter. Each date o’/ which my intarast rate could changn ia caltad a “Changs Date.”

B! The index
Baginning with tha first Change Data, my Irterast rate will be basad on an Index. The "Index” ia tha waskly average
yiald on United States Troasury sscuritios adjustes t+ 7 constant maturity of 1 year, ax mada availabla Ly the Fedetal
Raserve Board. Tha most racent index figure avaiiak'~.as of the date 45 days bafore each Change Dats is called the
“Currant Index.”
If tha Index is no tanger available, the Note Hald(r will choose & new Index which i3 brssd upon comparable
information. The Nots Holdar will give ms notice of this choice

{C) Calculation of Changes

Befora each Change Date, tha Note Holder will calculata my naw Initerast rata hy adding ‘TWO AND
SEVEN EIGHTHS parcuntage points { 2.8750 7 %V to the Current Index. The Note Holdar will then
round the result ot this addition 10 ths nearost ona-—-sighth of ane parcer‘age point (0.125%). Subjact to the limits stated
in Sectinn 4/D) below, this rounded amount will be my naw interest rate until tte noxt Change Date.

The Note Holdar will then datermine tha amount of the monthly payment that »vculd ba sufficient to repsy the unpaid
principal that | am expected to owe at the Change Date in full on the maturity da’e «i. my naw intarest rata in substantiailly
equal paymants. The rasult of this calculation will be the new amount of my month!v p-umant.

{D) Limits on Interest Rate Changes
Ths intarest rate | am raquired to pay at tha {irst Changa Date will not ba greatar than 9.6250 % or less than
5.6250 %. Tharaafter, my intarest rata witl naver be incraased ar decressed on any singls Changa
Date by more than two percantage points [2.0%) from tha rate of interest | have baen payin) fo’ the precading twslva
months. My interest rata will never ba greater than 11.6250 9%,

(E) Effective Date of Changes
My new intarest rate wilt bacoma effective on sach Changs Date. | will pay tha amount of my new nm.cnihly payment
beginning on the 1irst monthly payment date atter tha Change Date until the amount of my monthly payment changes again,

{F} WNotice of Changes

The Note Holdor will deliver or mail to me a notice of any changes in my interast rate and the amaount of my monthly
paymsnt befora the affective date of any change. Tha notica will include information raquired by law to be given me and
also the title and telephons number of a parson who will answar any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrumant is amendod fo read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |f all ur any part of the Proparty or any
interest in it is sold ar transfarrad (ar if a banatficial intaerest in Borrowwr is soid or transferred and Borrowar is nat a
natural person) without Lendar’'s prior written consant, Lendar may, at its option, raquire immaediate payment in tull of all
sums secured by this Security Instrument. Howaever, this option shall not be axarcisad by Landar if exarcise is prohiblited
by fedaral law as of the dats of this Sacurity instrument. Leander aizo shall not axercise this option it: (sl Borfowsr causes
to be submittad to Lander infarrmation required by Lander tc evaluata the intendad transfarans as it a new loan were being
made to the transferes; and (b} Lander reasonably detarmines that Lander's security will not be impasired by tha Inan
assumption and that the risk ot a bresch ot any covenant or agreemant in this Security Instrumuent is acceptabis to Landar,

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5—=2-S8ingle Family~Fannie Mas/Freddis Mac Unitorm Inatrumant DPS 408
Form3111 3/85
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