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MORTGAGE

THIS IS A F'REY MORTGAGE LOAN NUMBER. 9668163
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN My INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ©SALAMCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDERS . OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS USZD IN THIS MORTGAGE
(A} Swecurlty Instrument. This Mor’gage. which is datad JULY 16, 1894,

will be called the "Security Instrument.”

(B) Borrower. FRANK G. BUBIS, JUR. AND ANITA M. BUBIS, HUSBAND ~~
AND WIFE

94422001
somatimes will be called "Borrower” and somatimes simply ") <r "me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCH‘." ON, A FEDERAL
SAV INGS AND LOAN ASSOCIATION " * " )T SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender Lender is a Federal Savings and/Loan Association which is
organized and exists under the laws of the United States tender's acdress 1s 1301

HARR ISON STREET, OAKLAND, CALIFORNIA 94612

{D} Nota. The note signed by Borrower and having the same date /a7 this Securily

Instrumant will be called the “Note” The Note shows that 1 owa  lender US
$74,500.00 plus interast | have promised to pay this debt in monthly (payments and
to pay the debt in full by AUGUST 15, 2024 The maximum aggrega’s. princtpal

sum securad by this Security Instrument is $83, 125 .00 .-

(E} Property. The property that is described below in Section Il entitled "Description
of the Property” will be called the "Property.”

(F) Sums Secured. Tha amounts dascribed below in Section Il entitled "Borrower's
Transfer of Rights in the Property” sometimes wili be called the "Sums Secured”

(G) Person. Any person. organization. governmantal authority or other party will be
cated "Person”

1. BORROWER'S TRANSFER QF RIGHTS IN THE PROPERTY

| mortgage. irrevocably grant and convey the Property to Lander subject to the terms
of this Security Instrument. This means that. by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security instrument and also those righis that the
law givas to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lander from possible iosses that might rasult if | fail to:
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by this Sacurity Instrament. callad the “Socurad Notes” )} hiture advances made by
Londar and any changes to tho Sacurmd Notes made with the winitton conuaent ol | aender

(m  pay. with interast, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property. and

il  keep all of my other promises and agreements under this Security Instrumaent,
the Securad Notes and any changes to the Sacured Notas made with the written consent of
Lendar

ii. DESCRIPTION OF THE PROPERTY
i give Lender rights in the Property described below

which 18 located at 3801 WEST

- L] L] - - L] " " »

W  The property 82ND PLACE CHICAGU,
iIL eoBes2. = =~ = = = * = o= = = % The lagasl
description of the Proparty 13 attached as FExhibnt "A" which 1g made o part of tive Security
Instrumant. Thus Property 1s called the "Dascribed Property.”

REAL ESTATE INDEX NUMBER vOL
19-36-126-022

(il A~ buildings and othar improvemenis that are iocated on the Described
Proparty,

G} All mghison other proporty that 1 have as ownar of tho NDascribad Property
These rights aro kinown g3 sssemants, rights and appurtenances attachod tao the Propaerty,

ivl Al rants’ or royaltias and other ncome from the Dascribod Proparty.

(v All mineral, @ Zad gas rights and protits, water rights and stock that are part
of the Uescribed Property:

(vt Al rights that i have .n the land which hes in the streats or roads i front of,
behind or next to. the Described Proparty.

{vii All fixtures that are ncw cr in the future will be on the Described Property or
on the property describad in subsection’tn of this Section,

(viil Al of the rights and properiy cescribed in subsactions (i} through (vii of this
Saction that | acquire in the future.

lixt All replacaments of or additions Zo_the prcperty described in subsections lii}
through (viii) of this Section. and

{x) All of the amounts that | pay to Lender under Paragraph 2 below

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER’S OBLIGATION TO DEFEND OWNERSHI!* OF THE PROPERTY
| promise that li) | lawfully own the Property, n I'kava the right to mortgasge. grant
and convey the Property to Lender. and (i) there are no outsiending claims, charges. lians or
encumbrances against the Property, except for those which are of publc record

| give a general warranty of title to Lender This means that | ‘will be fully responsible
for any losses which Lender suffers because someone other than nyself has somse of the
rights in the Property which | promise that | have. | promise that | wiil dziand my ownership
of the Property against any clams of such rights.

COVENANTS

| promuse and | agree with Lender as follows:

1. BORROWER’'S PROMISE TO PAY
I will pay to Lender. on time. all principal and interest due under the Securad Notes

and any prepayment and iate charges due under the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
I will pay all amounts necessary to pay taxas and hazard insurance premiums on
the Property as well as assessments. leasehold payments, ground rents or mortgage insurance
pramiums (f anyl

(B} Escrow Accounts
{y Borrower's Oblgations
If Lender gives me written notice to dc sc, | will pay the amounts in
Paragraph 2iA] above to Lender, unless the applicabic law requires otherwise. | will make these
paymeants on the same day that my monthly payments of principal and interest are due under
the Secured Notes.
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(a) One twalfth  of ths astimatad  vaarly taxas  and  assesuinents on the
Property which under the apphcable law may bo auparior tG this Sacurity instrament, plus

following

b) Cne twalfth of the astmatad yearly leaseahold payments or ground rents
on the Propuorty. 1f any. plus

{c) One -twalfth of the estmated vyearly premum for hazard insurance
covering the Property. plus
(d QOne-twelfth of the ssumated yearly pramwum for mortgage insurance, (f

any
| will give Lender all notices or bills that | recaive for the smounts due under
thts Paragraph 2

i Lander's QObbgations
It 1 make my paymeants to lander [ondor will asbmate from tme to tims my
yaarly taxes. hazard insurance pramaens  assessmenta  laadohold  payments, ground ranta and
rortgagea insurance premiums, which itams will be callnd the "Lscrow [tems” Laender will use
existing assassments and bills and reasonable estimatas of future assessmants and bidls to
estimates t'e Escrow [tems The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 vull be callad tha "Fundsg”

Usndar may hold the Funds Except as described in this Paragraph 2. Lender
will use the Funrs to pay the Escrow [tems Lender will give to ma. without charge. an annual

statement of Funus astivity

Lende’ riay not charge me for holding or keeping the Funds. for using the
Funds to pay Escrow (tems. for analyzing my payments of Funds. or for recewving. varifying
and totaling assassmonts and hills However. Lendar may chargs me tor these services f
Lender pays me interest or tiie. Funds and if tho law pormits Lender to make such & charge
Lender will not ba requirad tc’ pay me any interest or earnings on the Funds uniess either (a)
Lender and | agree in writing, at’tha time | sign this Security Instrument. that Lendsr will pay
intarest on the Funds. or (b tha law requires Landar to pay interast on the Funds

i}  Adjustments tc the Suarls
If Lender's estimates ¢f .hs Escrow Itams are toc high, the amounts that | pay

under this Paragraph 2 will be too large

It an excess of Funds remains after all Escrow (tems have bean paid and if |
am keeping all of my promises and agreernenis made n thrs Security nstrumant, than 1 will
have the right to have the excess arnount rafunied directly to me. if it exceeds $2500. or
cradited to my futurs monthly payments of Funas Any retund or cradit to which | am antitied
will be made once a year

If, at the time paymants of Escrow !ie/ns are due. Lander has not received
snough Funds to make thase payments. | will pay to/ tender whatever additional amount is
nerassary to pay the Escrow Items in full | must pay tha’ additional amount in one or more
payments as Lender may require

When | have paid all of *he amounts due under.'ha Securad Notes and under
this Security Instrument, tander will promptly refund to me any Fancs that are then being held
by Lender. If. undar Paragraph 27 balow. Lender acquiwes the Fropirty or the Property is
soid. then immediately before the acquisition or sale, Lender will use @hy Funds which Lender
is holding at that :ime to raduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwisa. Lender will apply each of my peyrients under the
Securad Notes and urder Paragraphs 1 and 2 above in the following orde. and for the

following purposes

First, to pay prepayment charges due under the Secured Notes.

Second. to pay any advances due to Lender under this Secunity Instrument,
Third. to pay the amounts due to Lender under Paragraph 2 above.

Fourth, to pay interest due under the Secured Notes,

Fifth, to pay deferred interast under the Secured Notes.

Sixth, to pay principal due undar the Securaed Notes.

Last, to pay late charges dud under the Secured Notes

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges and fines that may be imposad
on the Property and that may be superior to this Security Instrument.

} will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents {if any) due cn the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person cowed them
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Any clam, Qaghan 7] Nt s s ypocjusal an oblhigation has

nat been fulfilied 15 known as a fien, | wil promptly pay of sabafy all hona agamst the
Praparty that may be supserior to thus Security instrument However. this Security nstrument
doos not regure me to salisty a superior hen f (A) | agrea. in writing. to pay the obiigaton
which gave rise to the superior han and Lender approves .n writing the way n which | agroe
to pay that cbhgation or B) m goad ftaith. U arguo or defond agamat the supenor han noa
lawsut so that, during tha Liwsuat, the supoanors han may not be anforced and oo part of the
Proparty must be givan up ar G 1 secure brom tha halder of that othar lien an agroesment,
appraved i writng by Leander. that the hon of this Socunity lnstrumont 3 superior o the ten
neld by that Person If Lender daternunes that any part ol the Property 15 subject to a
superior hen, Landar may give to ma & notice dentifying the superior lian | will pay or satisty
the superior hen or take ons or mora of the actons set forth above within 'Q days of the

gwving of notce

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sols cost and expoansa | will oblan and mantan harard msurance 1o cover all

butdings and ather improvensents that now are o 0 tho futwra widl be locatod on tho
Property The insurance must cover loss or damage caused by firo. hazards normally cevered
by “sxtended coverage’ hazard insurance policies and other hazards for which Lender requiras
coverage The msurance must be 1t the amounts and for the poriods of time requirad by
Landar | rnay choose the insurance company but my choice (s subjoct to lender's approval
Lender may pat refuse to approve my choice uniess the refusal s reasonable All ot thasa
nsurance policios and ronewals of the polaies must include what 13 known as & Standerd
Mortgagee Cizdzs, to protect Lender The form of all policies and renewals must bea
acceptable to lLanre- Lender will have the right to hold the policies and renewals If Lender
raquiras, | will promgtiy give Lender all rascepts of paid premiums and renewal notices that |
recewve

If ' obtain eartha:zie nsurance, ary othar hazard insurance. credit hfe and/or disability
insurance, or any other insiience on or relaung to tha Property or the Securad Notas snd
which are not specifically raciirad by Lendsr. | will nams Lender ss ioss payee of any
procesds.

if there is a loss or damape to the Praperty, | will promptly notify the proper
insurance company and Lendar If | (do not promptly prove to the insurance company that the
loss or damage occurred. then Lender muy.do so

The amount paid by the insurance’ sompany 15 called "Proceeds ™ Any Proceeds recaived
will be apphed first to remburse Lender for costs and expenses incurred in connecton with
obtaimng the Proceeds. and then, at Lender's option and in the order and preoportion as Lander
may daterrine 0 its sole and absolute discradion. regardless of any imparment or lack of

impairment of security. as foliows (A] to the oxtant allowed by applicable law. to the Sums
Secured in a manner that Lender delerrmines and/oo () to the payment of costs and expenses
of necessary repars or (o tha restoraton of the Fruperty to a condition satisfactory to
Lender. such application to be made in the mannsr and(al the times as determined by Lendar

If | abandon the Property or if | do not answer. withirn 30 days. a notce from Lendor
stating that the insurance company has orrered to settla a ctasm. lLender may collact the
Proceeds Lender may use the Procaeds to repar or rgstore he Property or 1o pay the Sums
Securad The 30-day pericd wii bagn whan the notice 15 given

f any Proceads are used to reduce the amount of principl-which | awe to Lender
under the Secured Notes, that use will not delay the due date or charge the amount of any
of my monthly payments undar the Secured Notes and under Paragraphs 1 and 2 above
However, Lander and ! may agree in writing to delays or changes

if Lender acquires the Property under Paragraph 27 beiow. all i iy orights n the
insurance policias will balong to tender Also. all of my rights in any proceads/which are paid
because of damage that occurred before the Property 1s acquired by Lender/or sold will
belong to Lendar Howsever. Lender's rights n those proceeds will not be gresifc than the
Sums Secured immediataly before the Property is acquired by Lender or scoid

If | am required by Lender to pay premums for mortgage nsurance. | wil pay the
premiums until the raqurement for mortgage insurance ends according to my wriltan
agreament with Lendaer or according to law

€. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i witl keep the Property in good repair i witt nat destroy or substantally change the
Property and | will naot allow the Property to deteriorate | will keep &nd maintan the Property
in compliance with any state or federal hazardous matarials and hazardous waste laws | wilt
not use generate. manufacture or store any hazardous materials or hazardous wasta on. under
or about the Property 1 will indemnify, defend and hold harmless Lendsr and its employees,
officars and directors and their successors from any clams. damages or cosis for required
or necassary repair or the ramovel of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property. ! will fulfil my obligations undsr my
ieass. | also agree that if | acquire the fee title to the Property, my lsase intsrest and the fee
utie will not merge unless Lender agrees to the merger in writing.
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By someons mcluding meo  begins a lagal procoonding that may signibicantly  affect Lendar's
rights 1n the Proporty (such as a legal procesdmg n bankruptcy. i probate. for condemnation
or tc enforce laws or regulations), then Lender may do and pay for whatavar s necessary to
praotect the Lender's rights i the Property lendor's actions may iclude appearmg in court,
paying raasonabla attorneys Ffaes and entering on the Proparty to make repars l.ander must
give me notice before Lender may take any of these actions Although Lender may take action
under this Paragraph 7. Lander does not have to do so Any action taken by Lendeor under this
Paragraph 7. will not release me from my oblgations under this Sacurity Instrumsnt

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarest, at the interest rate n effect under thn Securod Notes which have not been pad |
will pay those amounts to Lender when Lender sonds me a notice requesting that | do so
Interest an sach amount wil begin to accrue on the date that the amount 18 advonced by
Lender However, Lender and | may agres i writing to terms that are different from those in
this Paragraph 7 This Sacunty Instrument will protact Lender in case | do not keep this
promise to pay those amounts with ntarast

a, LENDFR'S RIGHT TO INSPECT THE PROPERTY

Lensar, and othaers authorizad by Londer. may antar upon and mapsct tho Proporty
They must do.so in a reasconabla mannar and at reasonable tnnes Before or & the time an
nspaction s raacde. Lander must gwe me notce statng a reasonable purpose for the
inspaction

9, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPEATY

i assign to Lerde " all my rights (Al to proceeds of all awards or clams for damages
resulting from condamdation, sminent domain or othar govarnmaental taking of all or any part
of tha Proparty. and (B} to proceeds from a sale of all or any part of the Property that is
made to avoid condemnatioll. uminent dormain or other governmant taking of the property. All
of those proceeds will be pait’ to Lender

If all of the Property is takarn._the procosds will be used to roduce the Sums Secured
if any of tha proceeds reman after 'ne amount that | owe to Lerder has hasn paid v full
the remamning proceeds will ba paid td mes Unless Lender and | agrea otherwise wn wrniting, 1t
only a part of the Property is taken. tha Cmount that | owe to Lender will be raduced only by
tha amount of procaads multipliad by the! fallowing fraction (A) the total amount of the Sums
Secured /mmediataiy bafora the taking dwited by 8 the far market value of the Proparty
immadiately before the taking The remannder o s procoeds will be paid to ma

1 | abandon the Property or if | do not ahsiver, within 3C days. a notice from Lender
stating that a governmental authority has offared tc’ rake a payment or to settle & clam for
damages. Lender has the authority to ccllect the proceads Lender may then use the proceeds
to repair or restore the Property or to reduce the Suins Secured The 30 day puriod will
begin when the notice 1s given

it any proceeds are used to reduce the amount of printipat which | owe to Lender
under the Secured Notes. that use wil not delay the due date or change the amount of any
of my monthly paymants under the Secured Notas and under Pi-zgraphs ! and 2 above
However, Lender and | may agree in writing to delays or changes

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'LG RIGHTS
{A) Borrower's Obligationsa
Lender may allow a Parson 'who takes cver my rights and oblipations subject to
this Secunty Instrumeant tg delay or to change tha amcunt of the monthiy naymants of
principal and interest dus under the Sacured Notds or undor this Security Instrumant Even if
Lender does thts, however., that Person and | will both stll be fully obhgatecd wndar the
Sacured Notes and under this Security Instrumant.

Lender may allow those delays or changes for a Parson who t{akes over my
rights and obligations, even if Lender is raquested not to do so lLender will no! be raquired
to bring a lawsuit against such a Parson for not fulfihing obhpations under the Secursd Notes
or under this Security Instcument, even if Lender 15 requosted to Jo s©

{(8) Lender's Rights
Evan if Lender dces not exercise or enforce any of 1ts rights under this Sacurity
Instrumeant ¢r undar the law, Lender wilt shil have all or those rights and may exarcise and
enforca tham n the future Evan if Lander obtains insurance, pays taxas. or pays other ciams,
charges or liens against the Property. Lender will have tha right under Peragraph 27 beiow to
dermand that | make immadiats payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrumant
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RIGHTS OR OBLIGATIONS

Any Parson who takes over my rights or obligations under this Security Instrument will
have a! of my nghts and will be obhgated to kaep all of my pronmges and agrearmoents made
in this Security Instrument Similarly, any Person who takes over Lender’s rights or oblgations
under this Sacurity Instrument will have all of Lender’'s rights and will be cbhgsted to kesp all
of Lender's agraements made n this Security Instrumant

It more than one Person signs this Sacurity Instrumaent as Borrowaor. each of ua s tully
obligated to keep all of Borrowers promisas and obhgations contained mn  this  Sdcurity
Instrumant Lendsr may enforce Loender's rights under this Security instrument agaiist sach of
us individually or aganst all of us together Thrs means that any ons of us may be required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
if tha loan securad by thig Securdy Instrument 18 subject to a law which ety maximum

loan charges. and that iaw 1o fmally nterpratad so thal the intarast or othor loan charges
collacted or to be collacted i connection with the loan oxceed pornuttod lmits, than (Al any
such foan charge shall be reducsd by the amount necassary to reduce tha charge to the
permittad limits and (B) any sums already collacted from Borrower which exceedod permittad
limits will ‘Ca refundad to Borrowar Lendar may choose to make this refund by reducing the
principat owe<d. under the Secured Notes or by making a direct payment to Borrower If 8
refund redutes principal, the reduction will be treatad as a partial prepayment without any
prepaymeant chorod-under the Securad Notes

13 LEGISLATION AFFECTING LENDER'S RIGHTS
If 8 change in/arpiicable law would make any provision of the Secured Notes ar this
Security Instrument uncn?orcaable. Lander may requira that | make immediate payment in full

of all Sums Secured by this Security Instrument

14, NOTICES REQUIRED “WZER THIS SECURITY INSTRUMENT

Any notice that must be gwan to me under this Secunty Instrument will ba given by
delivering 1t or by maling 1t by Ffirst class mail unless applicabla law requires use of another
method. The notice will be addrasses io me st 3801 WEST 82ND PLACE, CHICAGO,
lL 60652 . - - L] - L] - L] L L] n - L] L] - L] - L3 - L] L L] L] - L] - L i
A notice will be given to me at an_stdrnatve address 1f | give Lender a notice of my
aiternative address | may designate oily one maling addrass at a ums for notfication
purposes Any notice that must be gwen ta Larwler under this Sacurity instrument will be given
by mailing it by first class mal to Lendors address stated 1 Section 1(C) above antitled,
"Definitions of Words Used in This Mortgage.”/ urless Lender gives me notice of a diffarent
address. Any notice required by this Security Insirament is given whan it is maled or when it
is dalivered according to the requirements of this Parigreph 14 or of apphcable law.

" -

18. GOVERNING LAW,; SEVERABILITY
This Security Instrumant and the Secured-/Notes sheli be governsed by and

construsd under faderal law and federal rules and regulrtions including those for federa)
aavings snd foun masocistions, called "Fedoral Law.'’ In tha pvant that any of the lerms or
provisions of this Sacurity Instrument or the Secured Notes are terpreted or construad by a
court of compatent jurisdiction to be void, invalid or unenforcesdls, ruch decision shall affect
only those provigions so construad or interpreted and shall not affeli-the remaimng provisions
of this Security Instrument or the Securad Notas

18. B8O0RROWER'S COPY
| acknowledge the receipt of one conformed copy of the Securel Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESTI?N OF THE

PROPERTY
If Lender requires immodiate paymant 0 full or if | abandon the Froperty, ther. Lander,

Persons authorized by Lender. or a recaiver appomtad by 8 court at Lender's requast may. (Al
coliect the rental payments. including avardue rental payments. diractly from tha tenants; (B}
entar upon and take possession of the Property. {C) manage the Proporty. and (O} sign, cancal
and change rantal agr@aemants and leases If Lender notfies the tanants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rantal payments to Lander without having to ask (i} Lander whether |
have faled to keep my promises and agreaermants under this Security instrument, or (0 me for
my permission to do so

If Lander acts to have the Property sold after a Breach of Duty as dafined in
Paragraph 28. ) understand and agree that (A} my right to occupy the Proparty ceases at the
time the Property 1s sold. (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Propsarty. and (C} my wrongful and
unlawful possession of the Property may subject ms to monatary damages. including the loss
of reasonable rent and the cost of eviction. Al renta! payments collected by Lender or by a
receiver, other than the rant paid by me under this Paragraph 17. will be used firat to pay

SOUGRF (110 J2.91F AVBG MOHTGAGE-AMIUSTANCL
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the costs of collecpin Nt@HEIrGfIrAa g Ye Mn& part of the rentai
utl.

payments ramans after those costs have boen paid n tha remaming part vall ba used 0
reduce the Sums Secured the costs of managing the Property may mclude tha racever's
fees. raasonable attorneys feas and the costs of any necessary bonds

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asaignment s a Wransfer of cghts to another 1 omay hisves nighte 1o birngg lagat
action aganst paraons othar than Landien. tor mpny o damagoe o the Propmrty o on
connnchon with the loan made to me by Lender and whieh arose or will anise botore or after
tha datn of this Sacuoty nstrumnnt Thaso oghts (o hong togal action may nclude an acton
for breach ot contract, fraud. conceatment of a matenal tact or for intentional or negiigent
acts | assign thase rigts, and any procesds arising from these rights, as permitted by
applicable law. to tender Lendsr may, at its option enforce these rights in its own name and
may apply any proceeds rasultng from this assignment to any amount that | may owe to
Lendar under the Note and this Security Instrumant after deducting any axpeanses. including
attornays fees, incurred in enfarcing thess rights At the request of Lender. [ will sign any
further assignments or other documents that may be nacessary to enforce this assignment

19. CLERICAL ERRORS
In the avent Lender at any tme discovers that this Seacurity instrumant, tha Secured

Notas or arv other document related to thws joan called collectively the "toan [Dacuments.”
contains ar.a rar which was caused by a clerncal mistake, calculation arror. computor errar,
printing arror/or swvular error | oagree. upan notce from lLender. to resexecute any Loan
Documents tha! éve necessary 10 correct any such erfroris) and | also agres that | wiil not hold
tender responsials for any damage to me which may resuit from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

tf any of the /Lean Documents are lost, stolen. mutlated or destroyed and Lender
delvers to me an indernfication \n my favor, signed by Lendor. than | will sign and detver to
Lander a Loan Documar:t” identical in form and contant which wilt have the effect of the
ariginal for all purposses.

21 WAIVER OF STATUTE OF LIMITATIONS
I will waive, within appiicable law, the pisading of the statute of hmitations as a

defense to anforce ths Securily Instrument, including any obligatons referred to in this
Security Instrumant or Sacured Nolds

22. CAPTIONS

The captions and headings at ‘the bagnning of each paragraph of this Security
Instrument are for raefarance only and will riot\be used in the interpratation of sany provision
of this Security Instrumant

23. MODIFICATION
This Security instrument may be modified (or’ Amended only by an agreement . writing

signed by Borrowar and Lendar

24, CONDOMINIUM, COOPERATIVE AND PLANNECD {NIT DEVELOPMENT OBLIGATIONS

i the Property 1s a unit in a condominium, couporative or planned umt deveiopment,
aach of which shall be callad the "Project” and | have an isterast in the common slements of
the Project than Lender and | agres that

(A} If an ownars assaciation or othar entity, called "Ovinars Association.” holds ttie
to Proparty for the benefit or use of the Project and its memosers or sharsholders. the
Proparty alsc includes my intarast in the Owners Association anid the uses. praceeds and
benetits of my inmerest

{:}] The foliowing are callad the "Constituent Docurments” 3 Tha asclaration or any
other documant which creatad the Proact, (i By laws of the Owners »sscormiation; il Code
of regulations for the Project {iv) Arucles of wmcorporation trust instrumer. or equivalant
document which creatas the Ownars Association, (v) The Projacts covenanty,/ randitions and
rastrictions. tvi Othaer equivalent documents.

| shalt perform all of my obligations under the Constitugnt Documarits, mcluding
my obligation to pay. when due, all dues and assessments !f | do not pay the dues and
assessmants when due, Lender may, at its option. pay them | will pay to Lender any amounts
which Lendar advances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

{C} If the QOwners Association mantans with an msurance company reasonably
acceptable to Lender. a mastar or bisnket polcy on the Project which is satisfactory to
Lander and which provides insurance coverage on the terms. /n the amounts, for tho periods.
and against the hazards Lender requires. including fire and hazards included within the term
"extended coverage.” and Lander is providad with avidence of such mastar or blanket polcy.
then: {J Lendesr waives the provision in Paragraph 2(8) sbove for the monthly pasyment 1o
Lender of cne-twelfth of the astimated yearly premium instaliments for hazard insurance on
the Proparty, and {i} hazard insurance coverage cn the Property as required by Paragraph ©
above is daemed to be satisfied to the extent that the raquired coverage is provided by the
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nazard mnsuranca coverage | rovida a copy oOf such
annually

In the event of a distiribution of hazard insurance proceeds in liau of rastoration
ar repar following a loss to the Property. whether to the unit or to common slaments, any
procesds payable to ma are hereby assigned and shall be paicd to lender for apphcation to
the Sums Secured by this Sacurity tnstrumant. with any sxcess pad lo me

| shall take such actions as may be reasonable to msure that the QOwners
Association mantans a pubhic habiity insuranco policy acceptable to Lendar in form. amount
and extent of coverage

{D} | shall not axcept aftar notca to Lender and vath Lender's prior writlen consent,

aithar partiton or subdivide the Property or consent to U) the abandonment or termination of
the Project. axcapt for abandorinent or termination requirad by law in the case of substantial
dastruction by fire or other casually or in the case of condamnaticn. eminent domain or other
governmental takirg. M any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lendsrs generaily. fim termination of
profassional management and assumption of self-management of the Owners Association. or
(iv) any action which would have the setfect of rendering the master or btankat hazard
insurance pobcy and/or tha public habibty insurance coverage mamntamed by the Owners
Association rinacceptable to Lender

25, FUTURE ADVANCES

At Brrrowers raqguast Lander. at its option thut beforn relvasa of s Security
Ingtrument or the full reconvayance of tha Property described m the Security Inatrumaent) may
land tuture sdvercea. with interest. to Borrower Such tuture advances, with interest. will then
be adaitional Sums Cecured under this Security Instrument

28. AGREEMENTS  ARQUT LENDER'S RIGHTS IF THE PROPERTY IS SOLO OCR

TRANSFERRED

Accelaration oy Pavment of Sums Secured. lLendar may, at its option. require
immediate payment in full o 2.l 2ums Secured by this Security Instrument :f all or any part of
the Property. or if any right/in the Property, 1s sold or transferred without Lender's prior
written permission. Lender also/ muy, at its ophon. requre immediata payment in  fult if
Barrower is not a natural Persor. and a beneficial interest in Borrower is sold or transferred
without Lendar's prior writtan permission However. Lender shall not require immaediale
payment in full if this 15 prohibited 'y Fnderal Law in effect on the data of the Sacurity
Instrument

If Lender axarcises the option tol recire immediate payment m fuil. Lender will gve
me notica of accslaration. f | fal tc pas a) Sums Secured by this Security Instrument
immaediately, Lender may then or thareafter wivcke any remadias permitted by this Seacurity
Instrument without further notica to or damand or ne

EXCEPTION TO ACCELERATION OF PAYMcMNT. DF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF AHE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |F BORRZ2WER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THE LATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE XCAN MAY BE ASSUMED I[F:

{1} LENDER RECEIVES A COMPLETED WRITTEN ‘APel ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF 1EANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;

(11} LENDER APPROVES THE CREDITWORTHINESS OF THX -TRANSFEREE
IN WRITING:

(114} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERm!KED 8Y
LENDER {BUT NOT TO EXCEED 1% OF THE BALANCE QF PRINCIPALS AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE 'GR
TRANSFER OF THE PROPERTY QR OF THE INTEREST IN THE BORROWER: IS5
PAID TO LENDER.: AND

(1V} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PRQOPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It will be called a "Breach of Duty” if (il | do not pay the full amount of sach monthly
payment on the date it s dua or () | fal to paerform any of my promisss or agreements
undar the Note or this Security Instrument; or (i} any statemant made in my application for
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made any other statement to Lender 1in connaction with this foan that 12 materially false or
mislaading if there is a Breach of Duty by me. Lendar may demand an :mmediate paymernt of

all sums sacured

If thare 13 a Braach of Duty by ma. tha Lsander may take action to have the Proparty
sold undar any applicable Foderal Law rado or regulaton and. whare Fedsral Law @ not
apphcable. undar the law of the stata wharp the Property 13 tocatad, which will bha called the

"Appiicable Law”

Lander dous not have to e me notca o a Brosch of {July unlegs notice 1 ragquirad
by Applicable lLaw If Lendar dons nat mako a demand for tull payment upon & Brasch ot
Duty. Lander may make a demand tor full payment upon any other Hreach of {Juty

If there s a Breach of Duty Lender may also take action to have & recewver appomnted
under the Applcable l.aw to coilect rents from any tonants on the Property and to mansge
the Proparty The action to appoint a recaiver may he takan without prior notice tc me and
ragardiess of the value of ths Proparty

Ths{ sale of the Property may bo posiponad by or at the dusection of lLender except
as limitad or.prohipited by tha Apphcable Law Hf the Property s sold undar the Applhcable
Ltaw. | agree t=at it may be sold wm one parcel | also agree that Lender may add to the
amount that { owa to Lender all legal faes. costs. allowances and disbursements incurred as a
result of tha a2iticn to sell tha Property, except to the extant that the Applicable Law hmits

or protibits any such charges

Lender will appily the proceeds from the sale of the Property in the following order
A} to ail fees. expensce. and costs incurred in connection with the sale. including trustees and
attornays’ fees. if any. {B) /o all_Sums Secured by this Sacurity Instrumaent, and (Ci any excess
to the Person or Persons leyaiiy entitled to it

28, LENDER'S OBLIGATION VO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has begen pas il of the amocunts secured by this Security Instrumaeant,
Lender shall reisase or cancel this Saezurity Instrument without charge to rme axcept that { will

pay any recordation costs

29. STATEMENT OF QBLIGATION
To the extent allowed by law. | wil cuve Lender a fee for furrishing any statement of

obiigation with respect to this Security Instrumiant or the Securad Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exempticn n the Proparty 13 waived.

n OWNER QCCUPANCY
Lender has reliad upon statements of fact which | tave made to quality for this loan |

have stated and confirm that (Ai the Property i1s my personai dnd primary rasidence: {81 | will
occupy the Property not latar than 30 days after this Securily( instrument is recorded, and (C)
| will use thea Property 3as my residence for at laast 12 monthe  from tha date this Security

Instrument s racordad.

If any of the statements of fact that { have mado are materiaily frize or misleading, |
will be in default under the Secured Noies and this Security instrument f 1 am i such
defauit, Lander rmay a8t its option, increase the interest rate and margin. suL;scl tn the Lifetime
Rats Cap statad in the Secursd Notes

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELM.N* F:’:ql@olAh:m@Pa ents cgntaned i Uug
Sacurity Instrumsnt and 1N afy ridar{s) signi: m d r&Cor&dd In proper official records

{PILEASE SIGN YOUR NAME EXACTLY AS |T APPEARS BELOW)

BORROWLERIS)

e

(’ R SN
FRANK G. BUBIS, JR.

dr

Jacle Mty
ANITA

M. BURIS

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

Y5002366
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UNOFFICIAL COPY

STATE OF ILLINOIS (Mry  cooNty oF

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID counrr AND STAT?

DO HEREBY CERTIFY THAT G (o e A b i |
Vol “”Li‘ﬁfﬁSGEKEfédKEBWﬁ“To

ﬁﬁﬁﬁ%ﬁf§q“ﬁﬁﬁ?ﬁ“ﬁﬂﬁirﬁTf§v§scnxszo 0 THE FOREGOING INSTRUMENT,

AVPEARED BEFORE ME THIS DAY IN PERSON, AND A xnownzoono THAT J“HEL+

SIGNED AND DELIVERED THE SAID INBTRUMENT A8 FREE AND
VOLUNTARY ACT, FOR THE USES AND PURPOSES THEEE‘IN SET FORTH,

yzj UMDTR MY HAND AND OFFICIAL SEAL, THIS (J“ DAY OF l(l‘ls
AN

H ;mi(ggk_)(/ ’ktx e

MY COMMISSION EXPIES: \[,\\b\\(?/}
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UNOFFICIAL CORY

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO.  9EE8163.

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CODK
STATE GFIi.LINOtS » = = * n = . DESCRIBED AS FOLLOWS.

LEGAL DESCRIPTION s

LOT 1 IN BLCCK S5 J: WALLACE G. CLARK AND COMPANY'S THIRD
ADDITION TO CLARKSDALLE, BEING A SUBDIVISION OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 ZF SECTION 35, TOWNSHIP 38 NORTH, RANGE

13, EAST QF THE THIRD PRTYICIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, 4

PERMANENT INDEX NUMBER: 19-3,:/17%-"22

TAPE ONLY THE LEGAL DESCRIPTION TO (ri€ PAGE.
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