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Homs Equity Loan g Mortgage
g 12

THIS MORTGAGE {"Security Instrument”) is given on ___JUNE 30 . 1894 . The mortgagor
1§ THOMAS PATRICK RLIDY, HACHRELO®H

. . ('Burruwm’)
This uucurlty Instrumunt iz. gtvun to ) um K ! r nt Hal lnnnl llnuk ) ( hn q.,., _

which js a4 Nallonal Bank n'unnizmiuml ux-‘s“n;, undleor the laws of Lha Unilud utat ot Amm Lt a,

whitnd ml(]rnqq I One Firat Nat jonal Plaza, Chloago Cdlinols | 60670 (Loandur®). HUHUWUI’ C)Wim
Lender the principal sum of | HINE THOULAND FOUR HUNDHED mm n/ 100

Dolars (US & 9,400,090 ) This dobil s avidencing by Borrower's note distod the same dale ag this
Security nstrument ("Nota®), which provklas far moenthly paymonts, with the full debt, if not paid earier, due amnd
payabie on G7/2G/99 . This Securlly Instrument securos to Lender: (a) the repayment of the
debt evidenced by the Note, with intarest, and all renewals, extenslons and madifications; (b) the payment of all
cthet sums, with intarest, advanced under paragraph 7 to protact the security of this Security Instrumont; and
(¢} tha performance of Borrower’'s covenants and agraemanta undaor this Security Instrument and the Note, For
this purpose’ Borrower does hersby mortgage, grant and convey to Lender the following describad proparty

iocated in ___“saak___ County, lliinois:

UNIT 22-C TOGFHLR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS 7N STONY CHEEK CONDOHINIUM AS DELINEATED AND DEFINED
IN THE DECLARATICN FRECORDED AS DOCUMENT NUMBER 22,923,870, IN THE
SOUTHEAST 1/4 OF SLCTION 14, TOWNSHIP' 37 NORTH, RANGE 12, EA3T OF
THE THIRD PRINCIPAL (MLRIDIAN, IN COOK COUNTY, ILLINOLS.

94653212

ODEPT~01t RECORDING
TO011 TRAN 3032 07/20/94 0913
$766B t RV #—94 43R
COOK COUNTY RECORDER

Parmanent Tax Number: 23-14-400-71-1078,
which has the address of 2C STONEHRIDGE COURT. . PALOS HILLS

lilinois £046% __ ("Propery Addruss™}.

TOGETHER WITH all thu improvements now or heroaftor erectzd on the propeny, and all sasements, rights,
appurtenancns. roids, royaltles, mineral, oll and gas righits anao prot2aswator rights and stock and all fixiures
now of horoalter a pant of the proporty. All replacomoents add addit ons shall nlso bo coverxd by this Securlly
ingtrument. Aot the loregoing 1s refarred to in this Socurity Instrumain 24 tho "Propony”.

BORRCOWER COVENANTS that Burrowor is lawfully seised of the estate’neely conveyed and hag tho right ‘:'
to mortguge. grant and convey the Proporty and that the Proponty I8 unoncuindorad, excapt tor encumbrances 24
of record. Borrower warrants and will defend gonerally the title to tho Property aguiast all clalms and demmnds, &2
subject to any ohcumbrances of racord. Tharo Is a prior margage from Borrowor (o B0 NGRN, TRUBT L0, t
Cdiatod Q1408490 aixd recorded with the ol ... . County Recordor of

Doods on 07/09793 gg ‘documant number. 94526345 Prior Mortgage'): H

THIS SECURITY INSTRUMENT combinos uniform covenants (or national use and nodscanlonn covennnta
with Hmited variations by jurisciction to conslitute a security instrumant covering rowl proporty,

UNIFORM COVENANTS . Borrawor and Londor covorniatt and agroo as follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrowar shall promptly pay whun
due the principal of and interest on the dabit evidancod by the Note and any propaymont and late chargos duoe
undlar the Noto

2. Application of Paymants. Unlass appicable law providos othorwise, all paymuont roceivid by Lendor
under paragraph 1 shail bo appliac: Hirst, to accrued Inlorost; sacond, to past duo Insurance; third, to currem
billed insurance; fourth to past due principal; iith, to curront billod princlpal; sixth, to chargos, seventh, to
principal due; and last, (o accruact but unbiliad Insurance.

3. Charges; Liens. Barroweor shall pay all tnxos, nssossmonta, charges, fines and impasitions attributabla
to the Property which muary allodn priority over this Security Instrumont, and loasohold paymonts of ground
ronts, i any. Borrowar shall pay thom on time diroctly to the porson: owed paymant. Upon Lender's rocuast,
Borrower shall promplly furnish 1o Leider all nolicos of amaounta ta bo pald urxdar this parageaph and shalt
promptly turnish to Lender recoipts evidoncing the paymomts

Borrowar shall promptty discharge any llon which has priority over this Security Instriumant oxcopt tor tho
Prior Mortgarge uniess Borrowor  (a) agroos In wrlting 1o the paymaont of tho obligation secured by tho ot in u
manner accoptiable to Londer, (D) comtests in good falth the lien by, or doferwds against enforcamernt of the llen
in, Joga procoedings which in the Londors opinton oporate to pravent tho enforcemaornt of the llon or lorfeiture
of any pan of the Propoenty; or (c) socurus from the holder of tho {len an agroomant saisfactory to Londor
subordinating the llen 1o this Socurlty Instrument. H Lender detormines that any part of the Property is subject
to a llen which may attain prlority over this Security instrument oxcept tor the Prior Morigago. Londor may give
- ¢ Z )[i
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Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or more of the actions set torth
abave with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the impravements now esxasting or nereatter erected an the
Property insurod agadnst loss by Hre, hazards includod withio the teom “extencded covoraogo” and any ofhie hagands,
including floods o Hooding, for which Lendor cogustres insarance This inoarane e shall beomadnbaaned e thoe
amounts and for the pentods That Lender requites Tho Insorance catnier providiog the msaines shall beochooen
hy Borrower subject to Lenders approval which =hall not be unteceonably withbeld 18 Boeower Lails 1o nintain
covarpeg Jdescribod nbove, Lemder oy, ab Leoders apting, obitadoe covetaages o protert fondet s ngnes ine thie
Proporty inaccordanco with pueragraph

Al Insurance policles amd renewals shall be acceptable to Londoer and shallb include g standard mortgoge
clausa. Lender shall have 1the right to hold the policles and renewals H Lender requires, Bortower shall promgtly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proot of loss i not made promptly by Borrower

Uniess Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to rastaration ar
repair of the Prupenty damaged, H the restoration or repalr Is economically feasible and Lender’'s security Is not
iessened. If e rastoration or repair is not economically teasinle or Lender's security would be lessened, the
insurance proceesd shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
any excess paid lodo rower. It Borrower abandons the Properly. or does not answer within 30 days a notice from
i.endar that the insurzic? carrler has offared to settle a clalm, then Lender may collect tha insurance proceeds
Lender may use the procaedds to repair or restore the Property or to pay sums secured by this Security instrumaent,
whathor or not then due. The 30 day period will begtn whon the nottce is given

Uniosa Lender add Borrowar otherwise agree In writing, any application of procemts 1o principal shall not
axtend or postpane the due da'c-of the monthly payments reterred to in paragraph 1 or change the amount of the
payments. it under paragraph 20 s Praperty is acquired by Lender. Borrower's right to any Insurahce policies
and proceads raesulting from damags 1. the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Securlty Insirum~zs! immedlately prior Yo the acquisition

5. Preservation and Maintenance of Property; Borrawer's Application; Leaseholds. Borrower shall not
destroy, damage or substantially change ‘ne Property, allow the Property to deleriorate or commit waste
Borrower shall be In deftault t any fordelture act ol or proceeding, whether civil or criminal, s begun that in Lender's
good falth judgmant could result in torfelture ol tre propenty or otherwise materially Impalr tha llen created by this
Security Instrumont or Lender's securlty interest. ‘£ orrower may cure such a defnult and reinstate, as provided in
paragraph 16, by causing the action or proceeding 7o Le dismissed with a ruling that, in Lender’'s good faith
determinalion, precludes forfolture of the Barrower's invarest In the Property or othor material impairment of tha Hen
creatod by this Securlty Instrumom or Lender's securlty(iniarest. Borrower shall also ba in detautt it Borrowoer,
during the loan application proacess, gave materlafly false of inaccurite intarmation or statements to Lender (of
fnited to provide Lender with any materal information) in conncelaon with the toans ovidenced by the Agreemem i
this Security Instrument (s on leasehold, Borrower shall comply wbics The provisions of The lease. and it Botrowet
acquires tee thio 1o the Propenty, tha lcasehold and fee title shall not/marge unless Lendoer agrees to the merqerin
writing

8. Protection of Lender's Rights in the Property. | Barrawaer Liils (o parform the covenants and agreements
cofdained in this Security Instrument, or there ts a legal procecding that ey _significantly affect Letdoet's tights i
tho Propenty {such as proceading in bankruptcy, probale, tor condemnaticinoe to enloree laws or tequtiations)
than Lender may do andd pay for whatever Is necessary to protect the valua of Zneroperty and Leodet's rights in
tho Property  Lendor's actions may include paying any sums securdd by a Hen wini h Yas prionity over this Secaty
Instrument, appoeating i coun, paying renaonable atiornoys’ tees and enteting on e Propeny ta maka topairs
Although Lendor may take action under this paragraph 86, Lender does not have to do so

Ay amounts disbursad by Lender under this paragaph 6 shail become additional dett of Barrower secuted
by this Securlly Instrumant. Unlosa Borrawnr and Lendoer agres 1o other 1torms ol payimiesd Jaesa amounts shall
boar intetost trom the date of disbursement at the Note aite and shiall be payable, with intetosdd apon notice from
Lendor to Borroweoer requesting paymaoent

7. tnapection. Londer or its agont muy make reasonable potries upon and inspectbons=ofGme Propeity
Londor shall give Botrrower nolice al the time of ar prior 1o an Inspection specitying reasonablewsause for the
Inspection

8. Condernnation. The proceeds of any awird or claim tor damages, direct or consequential, in connection '
with any condemnation or other taking of any pan of the Propeny, or tor conveyance In lieu of condemnation, are
horeby asslgned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 1the sums secured by this
Socurity Instrumaent, whethar or not then due, with any excess paid to Borrower  In the event of a partial taking of
tho Proponty, unloss Borrower and Lender otherwise agree in writing, the sums secured by this Secutity thstrument
ahall ba reduced By the amount of the proceeds multiplied by the tollowing fraction (i) the 1ot amount of the
stms secured immediately befora the taking, divided by (b) the fair market vatue of the Propeny immaediately
bofore tho litking. Any balance shall be pakd to Borfower

It the Propeny is ebandonad by Borrower, or #, after notice by Lender to Borrownt that the comdemnor offetrs

[l to make an nward or getito a claim tor damages, Borrower tails to respond 1o Lendoer within 30 days atter the date
:“ the notice is given, Larxter Is authorlzed to collect and appiy the proceeds, at its oplion, elther toG restorstion or
'r% ropalr of the Property or to the sums secured by this Securlty thistrument, whuether of pot then due

= Unless Lendor and Borrower otharwlse agree in writing, any application of proceeds to principat shall nat
“ oxtond or postpone the due date of the monthly payments refetred to in paragraph 1 or change the amount of
A such payments,

N

8. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest ot Borrower shall not operate to release the labitity of the original Borrower or Borrower's successors In

2.
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intarest. Londar shall not be required 1o comimance procesadings against any succassor in intorost or rofuse to
uxtend time for payment or otharwise modily amortization of the sums secured by this Socurity instrument by
reason of any demand made by the original Borrower or Borrowaor's successors in intarest. Any lorboarance by
Londar in exorcising any right or ramexdy shall not bo a walver of or preciudo tho oxorclso ol any right or ramady,

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tho covenants arml
agroamonts of this Securlly instramont shall bind and benoetit the succassors and assigons of Laneder and
Borrowaor, subjnat to tha provisiong of paragraph 16 Barrowaer's covonnmts angd agrasmoents sholl by jolnt and
several. Any Borrowor who co-signs this Security Instrumoent but doaes not oxocute tho Noto. (@) s co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in tho proporty undar the
torms of this Security instrument; {b) is not parsonally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agrae to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
cansent.

11. Loan Charges. I the lcan socured by this Securlty Instrumeont Is subjoct to a law which sols maximum
loan chargey, and that law is linally interprated so that the interest or othar loan chargos calioctod or to he
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by tha a2mount nacessary to reduce the charge to the permilted limit, and (by any sums already
collecled from Borrxvar which excaeded parmittod limits will be ralunded to Borrower, Londer may choose to
make this refund by relducing the principal owed under the Note or by making s direct payment to Borrowor. If
a rolund reduces pringga), the reduction will be treated as a partla! propaymoent without any propasymont chargi
utdar the Note

12. Leglislation Affectins, Lender’s Rights. ¥ enactment or expiration of appllcable laws has the effoct ol
rendering any provision oltbz Note or thls Security Instrumaent unenfarceable according to Its tarms, Londor, at
its option, may require immediziae payment in full ol all sums secured by this Securlly instrumont and may
invoke any remedies permitted uy raragraph 20. H Lender exercises this option, Lender shall take the sleps
specified in the second paragraph of paiagraph 16.

13. Notices. Any notice to Borrowar pravided for in this Security Instrument shall be given by dellvering t or
by mailing it by first class mail unless applicable law requires uso of another mathod. The notice shall be
cliracted to the Property Address or any otine. addross Borrower designates by notice 1o Lender. Any notice 1o
Lender shali be given by first class mail te'tander's address stated harein or any other address Lender
designates by notice to Borrower. Any notice pirovided for in this Security Instrumant shall be deemed L0 have
beon given to Borrower or Lender whaen given as provided in this paragraph,

14. Gaverning Law; Severability. This Security.Instrument shall be governed by federal taw and the law of
the jurisdiction in which the Property is located. In (he event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such’conflict shall not alfect other provisions of this
Securlty Instrument or the Note which can be given effec( ‘wtthout the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared *a he savorable.

15. Borrower's Capy. Borrower shall be given one conig rrod copy of the Note and oi this Socurity
Instrument.

16. Transfer of the Property or a Benelicial Interast in Borrowr. v 2l or any part of the Proporty or any
interost in it is sold or transforred (or if a bonolicial interest in Borrower 1s 2o'd or transtorrod and Borrowar is not
a natural person) without Lender's prior written consent, Lendor may, at ks eption, require immedlate payment
in full of ali sums secured by this Socurity instrument. Howaevor, this optionshai not be exercised by Lender it
oxurcise is prohibited by federal law as of the date of this Security Instrument.

it Lencler exercises this optian, Lander shall glve Borrower notice of acceleration, 'The natlce shall provide a
period of not less than 30 days trom the date the notice Is delivered or malled within wrich Borrower musl pay
all sums secured by this Security Instrumant. |{ Borrowar fulls to pay these sums pricr 1o he expiration of this
periodt, Lender may invoke any remedies permitted by this Security Instrumont whhout liiihar ~otice or demand
on Borrower.

17. Borrower's Right o Reinstate. |l Borrowor mects certain condilions, Borrower shall nave the right to
have entorcement of this Security Instrumant discontinued at any tima pelor to tho oarller of: (a) 5/cdays (or such
other period as applicablo law may spocify for reinstatoment) belore sale ot the Praperty pursuant 1o any powor
of sale contained in this Security Instrument; or (b) entry of o judgment onforcing this Socurity Instrument.
Those canditions ara that Borrowor: {a) pays Lorxtor all sums which thon would e due undor this Securlty
Instrument and the Nole had no accoloration occeurred; (b) cures any delnult of any othor covennids or
agrewinotds, (C) pays all expenses Incurred i enforcling this Security Instrumoent, Including, but nat limited tn,
roasonable attormays’ tees: and {1 takos such aclion as Lendor may reasonably roquire to assure that the Hon
ol this Security Instrument, Lender's rights In the Property and Borrower's obligalion to pay tho sums securect
by this Security Instrument shalt continug unchanged Upon reinstatemaent by Barrowar, this Socurlly
instrument and the obligations socurod hoeraby shall romain tully etfoctive as is no accoloration had accurrod.
Haweveor. this right ta relnstate shall not apply In the case of acceloration undor paragraphs 12 or 16,

18. Hazardous Substances. Borrowor shall not causo or permit the presence, use, disposal, storage. or
roloaso of any Hacardous Substances on or int the Proporty. Barrawor shall not do, nor allow anyong tlsa to do
anything allecting the Proparty thal is I violalion of any Environmental Law. The proceding two somtohces
shall not apply to thi presence. use or storagn an tho Proporty of smali gquantities of Hazardaous Subistances
that are gonerally recognized 10 be appropriate 1o normal roskdential usas aind to maintonanca of the Property.

Borrownr shall promplly give Lendar written notice of any knvestigation, clalm, demand, lawsult or other
action by any gavarnmental or cogulatory agoency of private paty nvolving tho Property and any Hazardous
Substance ur Envirconmuonta! Law of which Borrowoer has actual knowtodge. H Borrowar loarns, or is natllied by
any governmental or regulatory authorlty, that any removal or othor remoediation of any Hazardous Substance
alfacting the Property Is necessary, Borrowor shall promptly take all necassary romodini actions in accordance

with Environmental Law.

3-
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As used n this paragraph 18 "Hazardous Substances™ are those subslanees defimed as toxie o haardous
substances by Envitonmental Law and the tollawing substances  gasoline. ketosene. athor fhamnsahie or Toxa
petroleum proeducts,  toxic  pestickfos  and  horbicides, voldtite sotverds. oudenals conlaining asbestos
tormatdehyde, and radioactive matedals As used o this parageaph 180 F ovitonmental Law® meane tedeoal Lawe,
and laws ol the jurisdiction whore the Propeny is locatid thatl refato to health, sidedy or covtronitental grotoctioen

19. No Defaulls. The Bontower shall not be in default of any provision of the Prior Mostoouge o any othes
maongage secured by the Property

20. Acceleration; Remedies. Lender shall give notice 1o Borrower pijor to ace etetaties fallowing Bormowen -
breach cf any covenant or agreemant in this Security Instrument (bt not prior to accelertion under paragiaphs 32
and 16 unless applicabile taw provides otherwise)  The notice shall specity  (a) the defanlt, (b) the action roquired 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the delault
must be cured; and (d that faflure to cure the default an ar belore the date specifing in the notice may resuatt in
acceleration of the sums secured by this Security Instrument, forechasure by judicial proceeding and sale of thoe
Properly. The nadce shall further inform Bortower of the right to reinstale aher aceelerition ang 1he right 1o assert
in the forectosarauroceeding the non-existence of a default or any other detense of Barmower te aceeleration and
foreclosure. If the dcfault is not cured on oi befare the date specified in the notice, Lendoer at its opibion muay requie
Immediate paymen? i full of all sums secured by this Security Instrument without further demated and may
forpclose this Securty Masirument by judickal proceeding  Lender shall be entitfod 1o collect afl expenses incatrod o1
pursuing the romedies rided in this paragraph 20, Includingg, but nov imited oo reasonablo altorneys” tees aid
costs of title evidenca

21. Lender in Passeasionr. Mpon acoceration unddor paragraph 20 or abandonment of the Propiedy andd a1 any
time prrior to the expiration of poy period of redemption following judicial sale, Letder (n pernon, by agem o by
[udicially appolited recelver) shall Baentitted (o omter upan, Like possession ol and nanage the Propeity and to
collect the rents of the Property includliig those past due  Any rents callected by Londor or the receiver shiall be
applied first 1o payment of the costs‘of maonagement of the Property and collection of rents, including, but not
limited to, receiver's tees, preminms on receiver’'s bonds and reasonable attorneys’ fees, and then ta the sums
secured by this Security Instrument

22, Release. Upon payment of all sums socuced by this Security Instrument, Lender shall release this Secuty
Instrument without charge to Borrower Borraowr <07l pay any recordation costs

23, Walver of Homesiead. Borrawer walves 2 right of homestead exemption inthe Pronery

24, Ridera to this Security Instrumernt. |t one or maia riders are executed by Borrower and recotded toqgether
with this Securlty Instrumeny, the covenants and agreeinents of each such ridet shall be incorporated into and shall
amond and supplement the covenants and agreements ofanis Security Instrument as it 1he rider (s) were a pat of

this Security fnstrumesnt.

BY SIGNING BELOW,. Borrower accepts and agrees 1o the terms and coveoaals contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded veth the Security Ingicument

¥

% e S, . .

“TROMAS” PATRTCR “RETDY Borrower

T T e 7 N Bottowe
This Document Propared By VERONICA RHODES

The $irst Natiuned Bank of Chicago, sutte ULBZ, Chicago, LtLinors sU670

e e | Space Below This Linte Fo! Acknowlegnmwety

STATE OF ILLINQIS, > 1< Couny ss

AN \L‘,:-,\.L_._.k \Q O 1‘}{.. . a Notary Public in and tor saidd county and state do hoeteby
COrity Thipt THOMAS PATRICK RELOT, HACHE ¢ OR N

= personally known 10 me ta be the same person(s) whaose name(sg s (iare) sulpsctibed 1o the foregoang instrome

Capprared belore me this day In person, and acknowledged that oS slagnod and
Lﬂ(ilivm(.-d the sid instrumoent as i\ —ren and vofuntary act, for the usos and parpioses theeem sel fonh
v - . ) ; 4 .
2 Ghven under my hand and official seal, this {_ __dayot "“"""‘L'i""’*" 19,4
MU G g RANE UIRTTC RN RRE Y N .
My Commission explres: OIFICTAL Salt oo . ‘ .
i //( /’f -—- Margarct R. O'8vmne u N
A 2 Notary Public, State of [linois & Notary Public

[XYIRLL A TR B

My Commi<sion Expires /1645 3
ATAD S 103 1333 30N I RIS M 33 — -
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VHIE GONDOMINSEM HHDE Hon vado this SO day ol JUNE AU a9 and s ncarpoisted into and shipll Ha
dawmed 12 amend and supplement that certan Mortgage (tho ‘Sacurty innuumum) dited ol aven date herawith, given by the
undersignec (the *Mortgagor) to secure Mortgagor's obligabons under thal certain Equity Cradit Line Agrnement, tated of aven date
horewith, betwean Mongagor and ___The Flrst National Bank of Chicaqo

{Ihe 'Lender*) and covering the property described in the Security Instrument and located at _2¢ STONEBRIDGE COURT e

PALCS HILLS, IL  6Q463 L ____{the *Propenty’).

The Property includes a unit in, togather with an urklivided intorast in tha common elemanty of, 4 condominium project known as

STONY CREEK CONDOMINIUM L ____ (the *Condominium Project®).
[t the ownars associalion qr othar antity which acts foc the Conddominium P:oiec( (the *Agsociation’ } ‘olds title o property for the benefit
or use of iie members or shareholders, tha Property also includes Morgagor's interest in the Asaocialion, in tho uses, proceeds and
banefits of Mortgagor's interest,

CONDOMINIUM COVEMANTS. In addition to the covenants and agragments made In the Securlty instrument, Mortgagor and Lender
further covenant and agree a3 _follows:

A. Assessments. Mortgagor silail pramptly pav, when dus, all assassmarts impoaed by the Association pursuant to the provisions of
the Declaration, by-laws, code of tecuitions and any cther equivalent documents {the *Conslituent Documents®} of the Condominium

Project,

8. Hazard Insurance. So long as the Associa’ion maintains, with a generally accepled inauranco civner, a *mastae®, “blankat’, ar similar
such pe policy on the ‘the Condominium Project, whic!i policy provides inaurance coverage agninet fire, hazatds included] within the torm
*axtandaed coverage’, and such other hazacds as Lsnzes may tequire, and in such amowts and for such penods as Lendsr may reguire,
tha Mortgagor's obligation under the Security Instrurriori v mainiain hazard insurance coverage on the Property s ctoemed salisfied.
Mortyagor shall giva Lendaer prompt notice of any lapse in »2ch hagard insurance coverage.

[n the avent of a distribution of hazard insurance proceeds it.lieu af restoration or repail following a loss to the Proparty, whather to

the unit or o common slements, any such procests payable t¢_Montgagor are heraby assigned and shail be paid 1o Lender for
application to the sums secured by the Security Instrument, with the exces-if any, paid to Mongagor. :

C. Lendors Prior Consent, Mortgagor shall not, except after notice to Lenc'er- and with Lender's prior written consent, partition or
subdivide the Proparty or consent to:

(i) the abandonmant or tsrmination of tha Condominium Project, except for abandonrarint or termination provided by taw in the case ol
substantial destruction by fire or Gther casualty or in the case of a taking by coendemnation ~¢ erninent domain,

(i} any material amendment to the Canstituent Documents, including, but not limited to, any amendment which would change the
percantage interasts of the unit owners in the Condominium Project; or

{ii)} the effectuation of any decision by the Association o terminata professional managament and assuns sell-managemant of the
Condominium Project,

D. Easements. Mongagur also hereby geanis to the Lender, its succassors and assigng, as fights and easements appurtenant ic the
Propeity, the rights and easements for the benefit of saict Proparty sut forth in the Constituent Documents,

The Security Instrumaent is subject to al rights, easernents, covenants, conditions, restrictions and regervations contained in the
Constitusnt Documents the same as theugh the provisions of the Constituent Documents were racited and stipulated at langth harein, C&
(3]

E. Remedias. If Mortgagor breaches Morigagor's covenants and agreements hereunder, including the covenant to pay when duét~

condominium assessments, than Lendar may invoke any remedies provided under the Security Instrument, )

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider.

-
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