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Equity Credit Line Mortgage

THIS MORTGAGE (*Socurity insirumont™) s ¢iven on JUNE 30 , 1894 . The mortgagor
s _JOSE £, ROJAS ANG MARIA SELA ROJAS, HIS WIEE o e e e mrnes e e
S e e e s i = . ("Borrowaor”)
This Socurlty Instrumaont is given 1o Thoe Ficet Natlenal Bank of Chicago . . . .
which s o National Bank organlzed and existing undor the laws of the _United Staton of America

whose addross is ©one _Flrot Natienal Plaza Chicaqgo  lllincls 60670 CLandor). Borrowor owos
Lendur the maximum principal sum of ___ . TEN_TUQUSANL_AND .NC/190 e
Dollars (U.S § ... _.10,Q00.00 3 orthe aggrogate unpald amaount of all loans and any disbursamens mado
by Londer pursuant to that eerain Equity Credit Line Agroemont of ovon dato horowith oxacutod by Borrower
{"Agraement”), whichovar is tess  Tho Agroomunt is horeby incorporated in this Socurlty Instrumont by roforonco
This debt s evidonced by the Agroement which Agroemont provides for monthly intarost paymonts, with tha full
dobt, if not paid satior. due and payablo five yoears tram tho lssue Data (ag dolined in the Agrooment). Tho Londor
will provids the Borrower with o linal payment notico at loast 90 days boforo tho final paymont must ba made. Tho
Agrooment provides that Inans may bo made from imo to time durlg the Draw Porlod (ns dotined In tho
Agreament)  ThG Draw Pordod may Do extended by Lendor in its solo diserotion, bat in nao ovont tator than 20
yuirs frum ths weato horoot Al future Toans will havo the samo Hone priosity as fho origingl loan This Socurity
tnstrurnont secures @ Lender (@) the ropaymoent of the dobt avidencod by tho Agresmont, Incltuding all principal,
intorost, and othor Chargos as provided lor In tho Agraomaont, and all ronowals, extensions and modiflcations; (b)
the paymeni of all GtHen sws, with intarost, advanced undor paragraph § of this Securlly Instrumont to protoct
the sacurity of this Secariy, Instrumaent, and (¢) tha perdormancoe of Borrowor's covonants and agreemonts unceor
this Security tnstrument aivi-the Agreement and all renawals, oxtonsions and modifications thoereof, all ot the
taregoing not 1o oxcoed wics 1he maximum principal sum stated above. For this purpose, Borrowor doos haroby
martgage. grant and convoy t-tendor the tallowlng described proporty localed In ___Coglk County,
Minols:

LLOT 27 IN BLOCK 2 IN RILEY S SUBDIVISION OF BLOCK 24 IN STONE AND

WHITNEY'S SUBDIVISION OF THE Wnol 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 6, AND THE NORTH 1/2 PND THE WEST 1/2 OF THE SOUTHEAST 1/4

OF SECTION 7, TOWMSHIP 38 NORT'. "ANCE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUN/Y ILLINOIS, -

DEPT-(1 RECORDING

94633264 T4OO11  TRAN 3037 07/20/94 1010
$7920 § RV MH-—P4—a33
CODX COUNTY RECORDER

t

Parmanaent Tax Numhber: 20-07-214-021, ,
which has the adciross of 4853 9. PAULINA N SUTTRRR. 1 1 9 447, 141 ¢
Minois 0609 __.__ ("Propony Addrass’):

TOGETHER WITH all the improvemants now or hareafter eroctex] on tha proponty, and all easomaonts, rights,
appurtenances, rents, royaltios. mineral, oll and gas rights and profits, claimi or demands with rospect to
Insurance, any and all awnrds n:ade for the taking by eminent domain, wator rights and-siock and all fixtures now
or hereaher a pan of tho property. All replacoments and additions shall also bc covored by this Socurity
Instrument  All of the foregoing is rofurred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrowor Is lawfully soisod of the ostate hereby convayed @andd has the right 1o
montgage. grant and convey the Property and that the Proporty Is unencumbered, except for gacumbrances ol
rocord Borrower warrants and will defond ganorally the title to the Property agalnst all cialms and demands,
subject to any encumbrances of record. Thero Is a prior mortgage from Borrowver 1o Mipwtsr MORTGAGE SERYICES
e dated 07/15/93 _____ and recordoed as document number _23%7923%

COVENANTS. Borrowar and Lender cavenant and agree as tollows:

1. Payment of Principal and interest. Berrowor shall promptly pay whon due tho principal of and Interest on
the dabt evidenced by the Agreemant.

2. Apptication of Payments. All payments recohod by Lendor shail bo applied Hest to interost, then 1o othor
charges, arned then to principal

3. Charges:; Liens. Borrower shall pay all taxes, assessmonts, charges. fines. and impasitions attributable 1o
the Property, and leasehold paymaents or ground rents, If «ny  Upon Lender's request, Borrowor shall promptly
furnish to Lender all noticos of amounts to be paid undor this paragraph. Tho Barrower shall make theoso
payments directly, and upon Lender's recquest, promiptly furnish to Lender rocelpts  eviduncing tho paymeonts,

Borrawer shall pay. or cause 1o be paid, when dus and payable all taxes. nssessments, wator chargos, sower
charges, license lees and other charges against or In connection with tho Proparty and shall, upon request,
promptly furnish to Lender duplicate recalpts. Borrowor may, in good faith and with due dlligence, contost the
validity or amount of any such taxes or assessments. provided that (a} Borrowor shall notity Lendor in writing of the
intention of Borrower 10 contest the same belore any tax or assessmont has beon increasod by any Intorest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest It Borrower deslres, unfess
such contest shal suspend the collection thereof, (c) neither the Property nor any part thereof or interost therein are
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at any tmo in any danger of being sold, fofdeliad, tast or intedored with, and () Borrowet shall funmsh soch
security as miy be required in the contost or as requestod by Lendoer

4, Hazard Inaurance. Bunower shall keep the improvements now  existitgg o heresltor eroctod on the
Property insured against loss by tre, hazards inclodod within the teom "oxtended coverage” and any athes
hiazirds, Including flooads or louding, tor which Lender requites insurance . Thes msuranee shabl be mountamed in
tho gemaarts and for thoe pertocds that Lender requites The ieapance caner provahog e mesprang oo shall be
chosen by Borrower subjec o Lender's approval which shall not be unteasonably withbeld U Bortowes Lls to
maintain caverage describod above, Lender may, al Lender's option, obldin covetade 1o protect Lender s nghts an
the Propeny in accordanco with Paragraph 6

Al lnsurarce policlos and renowals shall ho acceptabdo to Londer and shall e lode o standandd mentgage clane
Londer shilld have thoe right 1o hold the policies and renewals 10 Lender requnes, Borrower shall proamptly quive T
Loender all tnceipis of padd premioims and renowal notic os I the ovent ol ey Pottowes shalb e prompt notic e
to tha insuranco carrler and Londor - Lendoer may make proot ol loss B notimade promiptly by Borrower

Unloss Londor. and Borrowes ctherwiso anree in o writing, imsutane o proceeds  shall beoapphied to resdorabion on
ropair of tho Plopony damaged, d the restoration or ropair s ocononncally feasible Lenders secanty s oot
tossaned and Borrosvar 4s not in didault under this Security Instiumoent or they Agreciient [ ihe sosiorafion or fopan
is not economicaly faasiblo or Lender's security would boe lessenced, the insurancoe proc cods shall be apphed 1o
the sums secired oy Securlty Instrument, whethor or oot then due. with any  oxcenss piond o Bortoweer I
Borrower abandons e Property, or dues not answer within 30 days a nobiee frony Lender that the maurance
carrlor has offerod to sty a claim, then Lender may collect the insurance procoeds Lendor may gae the
proceeds to repair or restore’thi Property or 1o pay sums sccured by this Secutity Instrument, whoether or not then
duo. Tho 30-day poriod will bagthy when the notice Is given

I under paragraph 19 tho.Propenty is acquired by Lendor, Borrower's right ta any insurance policies iand
procaeds rosulting from damage tc thiz Propeny prior te the acquisition shall pass to Lender to the extent of the
sums securad by this Securlty Instrurmant iImmaediately prior 1o the acquisition

8. Preservation and Maintenance ¢’ rroperty; Borrower's Application; Leaseholds. Borrower shalt not
dasiroy, damage, substantially change tho Property, allow the Praperty 10 deteriotate, or commit waste  Botrower
shall be in defaull if any forfallure action or sroceeding, whether civil or criminal, is begun thal in Lender's good
falth judgment couid result In torfeiture of tiie ‘propenty or otherwise materially impair the lien created by this
Securlty Insirument or Lender’'s securlty interesi.2urrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeqir g to be dismissed with a ruling thal, in Lender's good fanh
doetarmination, pracludes forfelture of the Borrowaer's intzres! in the Propeny or other material impairment ol tha lien
created by this Security Instrument or Lender's secut'ty interest. Barrower shall also be in default il Borrower,
during the loan application process, gave materially fals¢ or inaccurate information or statements 1o Lender {or
falled 1o provide Lendar with any materlal information) in corineztion with the 10ans evidenced by tho Agraement.
If this Sectirity Instrument is on a |easehold, Borrower shaiy_ Comply with tho provisions of the lease, and
Borrower acqulras fee titlo to tho Property, the leasehold and fee it's shall not merge unless Lender agrees (o the
rnarger in writing.

8. Protection of Lender's Rights In the Property. It Borrower 13ils to-pedorm the covenants and agreements
comtained In this Securlty {nstrument, or thore is a legal praceeding thal may sigmlicantly altect Lender's rights in
the Propery (such as a proceceding in bankruptcy, prebate, for condemnaiizor 1o enforce laws or tegulations)
then Lender may do and pay lor whatever is necessary to protect the villue vae Propenty and Londer's rights in
the Property  Lender's actions may include paying any sums secured by oo whieh bas pronty over this
Socurity Instrumont, appearing in coun, paying reasonabla nttorneys’ lees, and Giterdg on the Propenty 1o make
repairs.  Although Lender may lake action under this paragraph. Lender does not havittp do so

Any amounts disbursod by Lendar under this paragraph shall become additional dabt of Botower secuted by
this Socurlty Instrument. Unloss Borrower and Lender agreo to other terms of payment, (oaese amounts shiall bear
intorost from the date of disbursement at the Agreerment rate and shall be payalde, vath #eGrC upon notics from
Lendoer to Barrower requesting payment

7. Inspection. Lender or fts agent may mako reasonable ontries upon and mspections of the: Prapenty Lendet
shall give Barrower notice at the time ol or pnarto an inspection specibyinng reasonable caose ftor e de e ion

8. Condemnation. The proceedds of any award or ciim tor damages, ditect o conseguentih n connection
with any candemnation or other taking of any pan of the Property. of {or conveyance i et of caondeminalion, ase
haroby assigned and shall be paid to Lender.

In the ovent of a total taking of the Propeny, the procecds shall be apptied 10 the sums seconed by this Secunity
Instrumam, whether or not then due, with any excess paid to Borrower  In the event ol a pamal taking ol the
Propernty. unloss Borrower and Lender atherwise agree In writing, the sums securod by this Secunty Instrument
shail bo roduced by tho amount of tha proceeds multiplied by the following fraction. {(a) the tatal amount of the
sums secured immedIlately before the taking, divided by (b) the falr market value of the Propeny immediately
betore the taking. Any balancsa shall be paid to Barrower

If the Propenty is abandoned by Borrower. or #, after notice by Lender 1o Borrower that the condenminor offers to
make an award or settie a claim for damages. Borrower fads to respond o Lender within 30 days after the date the
notice is given, Lender is autharized to collect and apply the pracecds. at its option. cithor to rostarahion or repdr
of tha Propeny or 1o the sums secured by this Security Instrument, whether ar not then duo

9. Borrower Not Released; Forbearance By Lender Not 8 Waiver., Extonsion of the fime for puyment af
modificalion of amortization of the sums secured by this Secunty Instrument granted by Lendet o any sucoessorin
Interast of the Barrower shall not operate to release the Hability of the original Borrower or Bortowaer's sgccoessors in
Interest. Lander shall not! be required to commence proceedings AgaiNst any sUCCEsSar in interest or tefuse 1o
axtand time for payment or otharwise modity arnortization of the sums secured by this Securfty Instrument by
reason ol any demand made by the original Borrower or Borrower's successors in interest A waiver in one or
more instances of any of the terms, covenants, condltlons or nrovisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time ot times only. and no such
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Martgage

witlvor shiall bo doomod a contiougng wilver but all of the tarms,  covanants, conditions and othor provisions of thiy
Security Instrument and of the Agraement shall survive and continue 1o rumain In fult torce and effoct Mo walvar
shall be asserted agalnst Lender unless In wrlling signed by Lotdor.

10. Succassora and Assigns Bound; Joint and Several Llabliity; Co-signers. The covenants and
agreaments of this Securlty Instrument shall bind and benefit the successors and assigns of Leader and Borrower,
subjoct to the provisions ot paragraph 15 if there is more than one party as Borrower, each of Borrower's
covenants and agrooments shall be joint and several. Any Borrawer who co-signs this Security Instrument but
does not executo the Agreemant: (a) I8 co-signing this Socurity Inatrumont only to morgage, grant and convoy
that Borrower's Interest in the Property under the torms ¢! this Securlty Instrumont; (b) Is not personally obligated
to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify. forbear or make any accommodations with ragard to the terms of this Security [natrument
or the Agreoment without that Borrowar's consent.

11. Loan Charges. If the loan secured by thls Socurity Instrumont Is subjoct to a law which sets maxinium loan
chargos. and that law Is Hinally interpreted so thitt tho interast or other loan charges collectad or to he collocted in
conneclion v/ieh he loan exceed the permitted limits, then: {a) any such loan chargo shail be roducad by the
amount recessary 1o reduce the charge to the parmitted IImit; and (b) any sums afroady collected from Borrower
which exceeded Sehmitted limits will he refunded to Borrower. Lerxier may choose to make this refund by
reducing thoe principe!owed under the Agreement or by making a direct payment to Borrawer. If a refund reduces
principal, the redudlich-will be treated as a partfal prepayment without any propayment charge under the
Agroomont

12. Notices. Any nolict to Sorrower provicad for i thls Securily Instrument shadl be given by doliverdng it or by
mailing It by flest class mall‘uriess applicabile law requires use of anothor mothod The notice shall bo dirocted to
the Propenty Address or artyathar address Borrowor dasignatos by notice to Londer. Any notico to Lender shall be
given by first class mail to Lendr's s-dross statedd horein or any othor address Lendor dosignates by notice te
Borrowor. Any notice provided for b2this Socurity Instrumont shall bo doomaod to have boen given to Borrowar or
Loncter when given as provided n this paragraph

13. Governing Law; Severabitity. This_Socurity tnstrumont shall bo governod by tecderal law and the Inw of
Minols. In tho avent that any provision Gr 2dause of this Security tnstrumont or the Agrasmont conflicls with
applicable law, such conflict shall not attect athor Hrovisions of thig Sacurity Instrumont or the Agroomant which
can bo given effect without the conflicting provision. To this enct the provisions of Ihis Security instrument and the
Agreernent are doclared to be soveratie.

14. Assignment by Lender. {ondos may assign a! or any portion of its Interest hureunder and its rights granted
harein and in the Agreement 3 any person, trust, finasiahnstiution or corporation as Lender may doterming and
upon such assignment. such assigneo shall theroupon tuieoed to all the rights. intorosts, and options of Lendor
heroin and in the Agroement, and Lendor shall theroupan havs ro turthor obligntions or liabilitios thereunder.

15. Transfer o! the Property or a Beneliclal Interest (r. Biower; Dua on Sale. If ail or any pant of the
Praperty or any intorest in It is sold or transterred (or If a bonoidsial intorest in Borrowaor is sold or transforrod and
Borrower Is not a natural person) withowt Lender's prior writtce-cangont, Lender may. at #s optlon, requiro
immaodinte payment in full of all sums secured by this Socurity Instrimam. Howovor, this option shall not he
exorcised by Landar it exorciso is prohibited by fedoral law as of tho dite o' )his Sacurlty Instrument.

If Lender exorcises this option, Lancor shall give Borrowor notico ol accoloration. The notico shall provide a
period of not less than 36 days from the date the notice is doliverad or mialod svithin which Borrower must puy all
sums socurad by this Security Instrumont. 11 Borrowor falls to pay thaso sumas prior 10 tho expiration of this period,
tondar may invoko any remedlos permitted by this Socurity Instrument or the A¢reament without furthor natice or
demand on Borrowor.

16. Borrower's Right to Reinstate. | Borrower moots centain conditions. Botrowar siall havoe the right 1o have
enlorcoment of this Security Insteument discominued at any timo prior to the entey of a frdamaent enforeing this
Security Instrurnent. Those conditlons are that Borrowor: (a) pays Lender all sums which imaranuld be duo under
this  Sucurity Instrument and the Agreemant had no accoleration occurrad; (b) cures any retault of any other
covanants or agreemants; {(¢) pays ali oxpenses incurred in enlorcing this Security Instrument, ineluding, but not
limitodd to, roasonablo attarneys' feos; (i) takes such action as Londor may reasonably requiro (r,  ossure that the
lion of this Socurlty Instrumont, Landor's fights in the Proporty and Borrowor's obiigation to pay 1o sums socurod
by this Security Instrument shall continue unchanged; and (8) not use tho provision moro froquently than once
evary five ypars Upon roinstalemont by Borrowor, this Socurity Instrumont and the obligations sacured hereby
shali remain fully offective as it no accoieration had occurrod  Huwover, this right to ralnstate shall not apply In the
case ol acceloration under paragraph 15 .

17. Hazardous Substances. Borrawer ahall not cause or pormit tho prosonce, sa, disposal. storage, or rolonso ¢
ol any Hazardous Substancos on or in the Propuny. Borrower shall not do, nor allow anyone oise 1o do anything #
aftocting the Proporty that is in violation of any Environmentai Law. Tho procoding two sentoncos shall not apply to -
tho presence, use or storage on tho Proporty of simall quantities of Hozurdous Substancos that are gonerally =4
recoygnized to beo appropriate te normial residoentlal uses and to malntonanco of the Propony,

Borrowor shall promptly give Londor written notlco ol any investigation, clolim, domand, Inwsult or othor action by
any governmenial or regulatory agency or privale parly involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledgo. it Borrowor loarns, or i notifiod by any gavernmental
or rugilatory authority, that any romaval or other remediation of any Hazardous Substunce affocting the Proporty is
necessary, Borrower shall promptly take all necassary remodial actions in accardance with Ervironmantal Law.

As used In this paragraph 17, *Hazardous Substancos® are thoso substances delingd as toxlc or hazardous
substances by Environmentid Law and the following substancos: gasoline, kerosono, othor flammable or toxic
petrolourmn pioducts, toxic posticikdes and herbicides, volatle solvenls, malerials containing  asbestos or
tormuldehyde, and radioactive materials. As uged it this paragraph 17, "Environmantal Law® moans tedoral laws
and laws ol the jurisdiction where the Praperty Is located that rolatn to haalth, safety or environmantal protection.
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18. Prior Morigage. Borrower shatl not ha in defaait of any provision ob any pool moftcige

19. Acceleration; Remedles. Loinder shall give nolice 1o Borrower  prior 1o acceletabon tollowing ()
Boarrowet's fraud or material misrepresentation in connection with this Secarity Insfrumoent. the Agreement or the
Equity Credit Line evidenced by the Agreement. (b} Borrower's failure to meel the repayment terms of tho
Agreement; or (c) Borrower's actions or inactions which adversely atfect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides oltherwisey The
notice shall specHy. (a) the defautt; (h) the action required 1o cure the detaslt, (U o date, et Sosn Than 30 days
from the date the notice ts given 1o Barrower, by which tha default must be cured, and (d) tho 1 e to cure the
dafaull on or betore the date specified in the notlce may result in acceleration of the sums sec: (. by this Security
Instrument, foraclosure by judicial proceeding and sale of the Propenty. The notice shall funt.. inform Borrowoer
of the right 1a reinstate atter acceteration and the right 1o assert in tha foreclosure proceeding he nonexstence of
a default or any ather defense of Borrownr ta acceleration and fareclosune Ithe default s nod cured onoor betore
the date specitiod In the notice, Lender at its option may require immedialo payment o full of all ~ums secorned by
this Security Instoaueat without further demaid and may foreciose this. Security Institument Ly Jadicinl proceeding
Lender shall be‘entilod to coliect all expenses incurred in legal proceedings pursung the remedios provadisd in
thia paragraph 18, Iriciuding, but pot limited to, reasonable altorneys’ tres and costs uf Hle evidence

20. Lender in Posseasion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior 1o the expiration of any period of redemption follawing judicial sale, Lender (in person, by agett or by
judiclally appointed receiveshall be entitled to enter upon, lake possession of, and manage the Prop . -ty and to
collect the rents of the Pronery including those past due Any rents collected by Lender or the recenc Shail be
apptled first 10 payment ot the Costs of management of the Property and collection of rents, maluding. bat not
limited to, rocelver's foes, premfurs on recelver's bonds and reasonable attorneys' fees. and then 1o the sums
secured by this Socurity Instrument— Nothing herein contained shall be cansirued as constititing Lender
maongages in possession In the absenre of the taking of actual possession of the Propenty by Lendaer pursuant to
this Paragraph 20 In the axercian of 10 powers heroin geanted Lendor, no Bability shalt be assented o enforeed
against Lendor, all such iabdity being exprissly waived and teleased by Bortower

21. Release. Upon payment of all sumsarcuted by this Sccurty Instryment, Lendos shall release fhus Secarnty
instrumant,

22. Waiver of Homestead. Borrower waltves allrigtt of homestead oxemiption sy the Property

23. No Otfsets by Borrower. No olfset or claiy that Borrower now has of may have i the future agimsi
tondar shall reliove Borrower from paying any amounts ave under the Agreemoent or this Secutity Instrument or
from pedorming any ather obligations comalned thereir,

24. Riders to this Securlty Instrument. 1 one or more (iders are executed by Borrower and reconded togethes
with this Security instrumerdt, the covenants and agreemeris’of each such rider shall be incarporated nto and
shall amend and supplemont the covenants and agreements @ 7is  Securlty Instrument as i the nider(s) were
part of this Security Instrumeant.

BY SIGNING BELOW. Borrower accapts and agreus to the terms and covosg s contained in this Secutily
Instrumant and in any rider(s) execuled by Borrower and recorded with the Security Insirumeoent

X l n » _ ' ’
JOSE E. ROJAS

Borrower

LY

X _é’ . / C s
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Botrowoet

e e Gpace Balow This Line For Ackndwlegment) c——— o o - o s

This Document Prepared By: o _YERONICA RIQDES S

The First Nati1onal Bank of Lhicage, Suite 0aB¢, LRicaga, ltiinoas 80670

. /
7
STATEOF HLLINOIS, (Zsg.. Countyss
' ’ » .
R R Y. 44 5,‘1;!,'{',,”'1,,.;__,!(: Foc Ly a Notary Public in and for sand county and state dfa horelby
7 cortity (hat_Josl b, ROJAS AND MARIA SLLA ROUAS..MS WILE .
™
£ P — e e e S L
b persona'ly known to me to be the same person(s} whose name(s) is (are) subgcribed 10 the totegoing instrument
o appeared beforo me this day lp rson, and acknowledged that *__,i‘_',j;.{, L Cosigned and
= daollverod the saitd insiniment as ‘# ey treg and volumary act, for the uses and purposes therein set forth

Ghivaen under mvy hand and officlal seal, this /¥ day of “_;__%/;:g.if,(_ ‘ 19_'_’_'./
: =
. R A T / . o ;
My Commission explras: YT L: ol \ e ! Mﬁﬁ_g{héf__avh
YR gRa B D P -4i Notary Public

— .




