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John P, Rast

(Kame;

91(,33339 1200 Davis Stroet, Evanston, Illinols 60201

(Addrew)

MORTGAGE

THIS MORTGAGE is made this 15th day of July
19 94 | between the Mongagor, "*Marcelle L. BonBurant and Vina J. BorGurant, husband and wifn**
therein "Borrower™ ), and the Mortgugec,
***The Board of Penslons of The United Methodist Church, Incorporated ln [llinnis®®*
. ncorporation organired and
existing under the laws of 111inois ,

whose addressis 5200 Davis Strest, [vanston, Tllinois 607201
therein "lender').

a’WWHIfRI-A\_ Booower is indebted o Lender in the principal sum ot 11453 26,000.00, $10,000.00 of .

b which indebtedriessds evideneed by Borrower's nate dated July 15, 1994 and extensions and renewals

thereol (et ONRYO. providing l'urfﬁﬂﬂlithly installments of principal and interest, with the balance of indebtedness,

it not sooner paid, dud apd pavable on Jyly 15, 2004; and $10,000 of which: indobtedness is evidenced by

Borrower's note dated Ju)y 15, 1994, which is forgivable on the torms centained therein (together, the "Note"),

Tor SECURE o Lended Bierepayment of the indebtedness evidenced by the Note, with interest thereon: the payment

of all other siums, with interest Zaereon, wdvanced in accordance herewith to protect the security ot this Mortgage: and

the performance of the covenanty and agreements of Borrawer herein conlained, Borrower does hereby mortgage, grant

and convey to Lender the followingzZeseribed property located in the County of Cook . State of

[tinois:

UNIT NO 1614-1 (AND GARAGE UNIT 1)AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TG AS PARTEL)

LOT 5 AND 8 IN BLOCK 31N STANLEY COMPAMN T NODGE AVEMUE SUBDIVISION OF THE SOUTH 172 OF THE SOUTH 172
OF THE NORTHWEST /4 OF THE SOUTHEAST 14,07 ScCTION 24. TOWHSHIP 41 HORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIOIAN, IM COOK COUMNTY . ILLEHOIS. TOGETHER WITH AN UNDIVIDED PERCENT INTEREST FCR
APARTMENT AND FOR GARAGE IN SAID PARCEL (EXCEPT/NG FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING THE UNIT THEREOF SET FORTH IN DECLARATION OF CONDOMINIUM AND PLAT GF SURVEY) SAID PLAT
OF SURVEY IS ATTACHED EXHIBIT "A” TO DECLARATION OF COM DOMIMNIUM MADE BY FIRST NATIONAL BANK AND
TRUST COMPANY OF EVANSTON, A CORPURATION, AS TRUSTFE UNDER TRUST AGREEMENT DATED JUNE 15, 1078
KNOWN AS TRUST NUMBER R-2213, WHICH SAID DECLARATION IS ZEC ORDED AS DOCUMENT 24811732 IN THE OFFICE
OF THE RECCORDER OF DEEDS OF COOK COUP}’Q’. ILLINOIS
PN # 10-24.413-040-1006 /1011 \% @L
CEFPT-1 NMECORDING $+33.00
Tenx11 TRAM J04S 072/20/94 1037100

272097 A RV R -PL-ARB AP
CONK COUNTY RECORDER

which has the address ol 1674 Monroo Avonue, #1W, Evanston
I5hest]
60202

[Ip Code]

Minuis therein “Property Address™n

Toge ther with all the improvements now or hereatior erected an the properts, amd sl casements, riehts,
appuricnances and rents allb ol which shall be deemed to be amd renion a part of the property covered by thies Morigage;
and all of the foregomg, together with satd propedsty tor the leasehold estare b this Mortgage v ona teaschold) are
hereinatter reterred to as the " Propeety. ™

Horrower covenants that Borrower iy Bewtully seced ol the estate herebs conveyed and has the right to muortgage,
wrant and conves the Property, and thar the Propertv s unencumbesed, exeept tor encambrances ot record Horrower
covenants that Borroser ssarrants anedl wall detend weneradly the title 1o the Propecty aaanst all chinms and demaands,

subject to rncwinbrances ot revord.

L - o b wteed W

ILLINOIS oo stominaae 1 do FNMAZEHLMEG UNIFORM INSTRUMENT
& e T T e o Form 3814
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Gon ol amortrzatton of the sums secured by this Mortgage pranted by Fender tooany successor e anterest o Borrower
shietl ot operate to release. meany manmer, the Tabihity of the arginad Horrower anid Horrower's successors ininterest
ender shall nat be regquited to commence procecditgs apnnnst ach suceessor ar rehise o exterd time o
pasment ar otherw e nrod ity wimortization ab the st secored by this Maocigage by eeson ol any dennnd made by the
ariginal Borrower and Horrower's successors i nterest Any lorbearance by Lender e exercising any right or vemedy
hercumiter, ar otherwise altorded by applicable Law, shall not beaowaiser ot ar preclade the exerone of any such right or
remedy.

11. Successors and Assigns Bound: Jolnt and Scveral Linbillty; Co-slgners. Fhe covenants and agreements heremn
contained shall bind, amd the psehts hereundee shatl inuoee oo the espective suceessors and assigns of Lender and
Horrower, subject to the provistons of paragraph 16 heeeot AL covenants gnd agreements of Borroswer shall be joint and
several. Any Horrower who co-signy this Mortgage, bt does not execuate the Note, G0 is cossgning this Mortgage only 1o
mortuage. grant and convey that Horrower's interest in the Property to Lender under the terms of this Mortgage, (b) s
not personally lable on the Note or under this Mortgage, end (et agrees that Lender and any other Borrower hereunder
may agree to extemd, modily, forbear, or make any other accommodations with regard to the terms of this Mortyage or
the Note without that Horrower's consent and without releasing that Horrower or smoditving this Mortgage s 1o that
Burrower's interest in the Propenty.

12, Natice, FExcept for any notice required undee apphicable taw to be aven i another mianner, G oy notice (o
Boreoswer provided for i this Mortgage shall be gaiven by delivening i or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hreins and (b) any notice te Lender shall be given by certiticd manl to Lender’s address stated herein or to
such uther addresfas Lender may designate by notice to Horrower an provided herein Any notice provided toran this
Mortgaue shall be decmed to have been given to Borecower o Dender when pocenan the mannee designated herein

LY. Governing L.rwy Severabillty. The state and Tocal Lows applicable to thas Mortgage shall be the Taows ot the
jursdiction i whichthe Froperty is located. The toregoing senence shall not Tt the apphicatadity of Federal Law 1o
this Morigage. [n the event(hat any provision or cliuse ot this Mortgage or the Note conflivis with applicable law, such
contlict shall not affect othér peevisions of this Mortgage or the Note which can be given ettect without the condlicting
provision. and to this end the peovisions of this Mortgage and the Note are declared (o be severable. As used herein,
costs™, Uexpenses” and Caktorneys’lees’ include ail sums to the extent not prohibited by applicable faw or limited
herein.

14. Borrower's Copy. Borrower skall be furnished a conformed copy of the Note and o this Mortgage at the time of
exccution or atter recordation hereof’

15. Rehabllitation Loan Agreement. Rorrewer shall fultit! all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agre¢meat which Borrower enters into with Lender. Lender, at Leader’s option,
may require Borrower to execute and deliver(to/ Lender, in a form acceptable to Lender, an assignment ol any
rights, claims or defenses which Borrower may have Cgainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16, Transfer of the Property or & Beneficiul Intereit in Borrower, 1 all or any part ot the Property or any interest
in it is sold or transferred (or if a beneficial interest in Parrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender ma, At its option, require immediate payment in tull of all
sums secured by this Mortgage. However, this option shaltined be exercised by Fender i1 exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shull give Borrower potice of acceleration. The notice shall provide o
perivd of not less than 30 days from the dite the notice is delivered orfesdiied within which Borroswer mast pay alb sums
secured by this Mortgage. I Borrower Fails 1o pay these siis prios to the expiraton ol this period, Fender nray in
voke any remedies permitted by this Mortgage without Turther notice oo demand on Borrower,

NON USNIFORM CovEnanTs. Borrower and Lender further covenant angd sgree as Tollows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hercot _upun Borrower’s hreach of any cove.
nant or agreement of Borrower In this Mortgage, including the covenanis to pay wlien due any sums secured by this
Mortgage, Lender prior (o acceleration shall give notice to Borrower as provided i parapeaph 12 hereaf apecifying: (1)
the breach; (2) the action required to cure such breach; (31 a date, not less than L0 deys froon the date the notbcee s matled
10 Borrower, by which such breach must he cured; and () that failure to cure such breach on ve Gefore the dute specifled
in the notlce may result in accelerntlon of the sums secured by this Mortgage, foreciosure Ly Juliclal proceeding, and
sale of the Property. The notice shall further Inform Barrower of the right to reinstate after secelelat’on and the eight to
assert In the fureclosure proceeding the nonexdstence of a default or any other defense of Borrowse 26 accelerntion and
foreclosure. If the breach s not cured on or belore the date specified bn the notlee, Lender, at Lefider's option, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further domind and may
foreclose this Mortgage hy Judicial proceeding. Lender shall be entitled to callect In such proceeding <l capenses of
foreclosure, Including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts und
tltle reports.

18, Borrower's Right to Relnstate. Notwithstanding Lender's acveleration of the sums secured by this Mortgage
due to Borrower's breach, Berrower shadl have the right (o have any proceedings begun by Lender ta entoree this Maort
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage o G Borroser pans Tender all sums
which would be then due under this Mortgage and the Note had ne acecleration occeurred; () Borrower cares all
breaches of any vthier covenants or agreements ol Borrower contatned i thes Mortgage; (0) Horrower pavy all reasonable
expunses incurred by Lender in enforemy the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's eemedies as provided in paragraph 17 hereot, including, but not timited (o, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reasonably require to assure that the Tien of this Mortgage,
Lender's interest in the Property and Barrower's obligation to pav the sums secured by this Mortgage shiadl continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and eftect as it no acceleration had oceurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Horrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 heeeot or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have o
receiver appainted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied fint to payment of the costs of
management of the Property and collection of rents, including, but aot limited to, receiver's fees, premiums an receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable to




1 AREEEE I T AR R

ol e g RS EO LS R Lo R . Pt . Il"‘ll'llill-l;”l“) “t

5

[N KL R AR N PR 1o
LA T [

Jtinn et [ .
DR L
T T T O TN S H PPty BT I SUNITS BT PRTD I TS S YRR PR B VOl Lo e IR PR B T I IR TS
st »-lu|‘| LV TR T N el P RITE NN RT] (BN . . . . [ R e S N A B A Illl!jl.lli\"l N
POptiin v by o8 st A1 TS AR IS LR PRSI N AR VI | ainh i Cothee HEL KN ST R TR N R N R
[V RN TFS B PERTERTEY KN R O Y A TR T B FRR Y IR A PRR O LTV
g L L R L TR T | AL N N R RN A A RIRER R ENEY B
)it LT Y e o e e :;"\'U'I':l'nl YR P it [T P R ' A N Y
AULAS I B TS S e R TN T PN FLE LR oy Toevetllog)
N T N T T e L PNy VPN I P AR R FER Y I I doaviebceand oy I IR A L R R P P L P R N e F IR VR PR AP AV YT
[} |\.w|\|1?\.x| e Hp NI [ R AT E ¥ BT e N N T - IR AR S PR S TR B RN NS S PRI R R PR N R |
A e pannhog LRV I Y R B N B A T R Y TR O ] E N R AR NIRRT e TR IR SUIF S PR TS L IR N T PAL AN
:\1“|||1|\1“ TLnhe s e [IEFRI R \.w‘lu'll‘.inilll‘ L/ R RN i LR R LS joir thiadn Helpelo = 1ay ||.-] H [RER RS |
L T S ST F T O B L T B R R P B R R F A PR TS I N R e N Ty PO R R T AT TS R PR RV IY B PRIV AR TR N R I TR IREARNR IS AN
SETED NN eI e i e U U e Y g e g e e | ORI S JApUB | g oo
AN I e R e P . BRI P IEEFER I AN ) ,ul PRI E
LT I R T N O R I LR Y UL T Et S N R PR PR L B PR PN IV A TR RTT TR EER B N T SR N YT
LT T N PR ) N T T P R TN N I Y B SR S L By TR N N S By oy R S I I TR Y | PR EUE TN PR ALY
O L R B 2 RO R I I L e I R A I P T N PERS TR R I et R S AR RIS A
SEL e e reae Ssics s igead o e e o u e e e s T T N S N S B E Y R SRV
(KR ¥} ‘\llf-lllll'”'.l\-li‘ nn l |I.IIIIH|||! '\llJl'Hllll!l'HNl) f\',llﬂll‘\\li.'il f!|l.llll|l.‘ FRL .lllllfll.l]ll!ill\ IHJII Illl!|||\l.l\-ll(| 17}
R RN N I KN R B g
srradenn o e ened e o g s e Lo oo P o gy e o
L T T I L B R I L L B e I B S R R L e R R Y I PN A R O N R R PR Y IR TR LI AR PN IRRYIN
L AR R T T F O e TV S N N RO o Y PO BN YA TR DY ORI AR Lo TR e e e S Pt e st AT XTI
o i) vep s pdiiead e e possog e ponoad
,5'1!'1” LR Y] j.i}‘u.l' }i"lJ,i] '\IJI' Jof it v gnsin ‘WJ_" D SR I T ,ljl“l‘]l! PRSI [ LT ).7\\1\1]“,; D 1V B | II;
B N T PR ERTIRSY ' S R O T MR LI P PR T

P s BN L A TR N Loy

(RIS B H B N B . . . g
e b e
S e e s peniodd s g e s e e s o aaanbvag st
[ R TR I A AR E M AV I P R TR TR A RV A L AN T - A L R RN E Y o R S R NN I T R R L PR NN B TR I TR U R Y EANTR
LN RS RN T I I R TR A R YL SR Y R TREN SFRNEA I BV EVIRTYY R N o s v ] P URINSU] IR HEE
BT RN R R TR A TR N PR R Y B R TR AN SR VI R VR ISR PR O
SH b s T e e e g g w el oo e e s e b e sy - R R U AR TTRTHIERNCLR
ot lm'\l oo aste o Sand IR VR R L | BN R oo I T A T e N TR A 114 2“.Il|'l\[ll!l
WU ey i e s piennd sy i i v i st i S e e Lo g pe gy R e g Lopin
SRR R TYRR R PUR IR B FET Y B TR L LTS N PR URCY B T EANT I FPRTVRY TS RN TR TI RS L2 TESTA ] e AP pun saoleihaogy Jopag
sy g e edeud g o o pay ey S ae apeed Gl g oo tocday s qdeaie snd s pen ooy
Sejoaapea ool e e e aneed s gy Lrpua o poapddee o e Cop oy gopdearennd pay e, oy
Pt s 1 g oo e e i e s o] e e apd e - |oovuowian g fo uopponddy oy
.:."H'."ﬂ]iu‘\ RREY T EREY B IR T PR RS st FARPERANAT IV NI . [RYETE FEREEPE N A NS S Y BREEEIS BT A AR
BRI L T T R Y Y SO B TERTR TEN A T] KR E YR YRR IS P! ; o . TR R TN FRNEEEERFE Bhe e g

Lop b ot gl R B N T R T AT F o B S A PR i C Nt N i AL Y

R LR R IS R T AN I I BUD B RRUR RN SR N ER S PR PY N N A A e ot it . X R E e bt 1
VL Ll
R T T T L I LS BN TR U R TR PR E SRR Y ST RS B R T L I L L T HLNRE S|
R R Y L P R L R N E R TR F N IS B R P TN T R F IR T PO . (N R T e . . o]
R RN EE Y Y Y B AT R N B DR IS LR N AT
O TP PO U S I L A T B A R R
sedd o o rao e oy s o o o [ T LT S Ut ey e . R S R T R LI
SV TR L e S UL U U T T s D . . I I TR P IR SO R VNS |
R R R R O N R E L I L A e VI TXF AN o g s b S e o g
UL U e g e e e g s b osonda e o Py s i o ST R e Y SV o s )
R AL T e L LR R O T A T P O T P O TR Y BN R A B N e S F O B R Y DR R R A E R F N SR P DT R TR I IR TE AR I NVR R S IRT S
sind oy oo o o e oapeo g g e ey s aeh e e e e e s e e L s atun
[FUT o 3o qvn'\i BT L R T BTV G R L B L Lt B I L R B E S I L Lt Y L PR T AR E B OIS ARCAEN P LS AT T
LYl o o oy ;;t;l‘{{\ VoL NI e bt TR L .\‘\{I“H\i\il‘ SRR TR O VS AR IRRNARYR RN T BRI BTN P v
P oSS s e s gariresasst paes Tnipndei e o v e o e e e e gy aapendde pan
.IIH|‘{~|||~‘. [N | J;‘ll't‘v||\l| AL AR T P TR R NI PN L-Hu-x.lplll‘ “‘nll"LEL.l-! PN PN e N P DS R | v e "'E"l'L'“”| an
SR P ] U LI R R S LR LT VI S v s TR e U e L s e U T L s L
S e e s e e geand e gt i e R RTINS Y I R R TS P Y . SV vy g
TR I E D P R : IR ERINFEIE
e ey cennae by R TR . I o T, e
B L T R L I Y IR TR VIR N RN VRN PR gt o . BRI ' EETEN TR . VNS
R T | O e T N T N Y R AN AT AR ol Tl gt B . i R S ENURY BT PR N IVETERITIRRTS
L R R PR O B T LTS B RS E e I PN R SN L R Y R LAY PPN e N AR TR UVIPR TS | N T B T R S vibdeagy
VL T ST e e e i e e e e e I St e b s e
I [P HH‘.I‘.HIH'\I‘H“ N :'liIL‘lII LT R IR P YRR SHLAT RN TN
;-w:l B P T - .y . EIICFI R RV TR A IR P T A AP UP I R S veaeen [} e P
L N NERTY IRNRTY IR VUL N e v enr anhd o A IEINs U P san | oy spuany T
AL \‘:l il plepr e ‘-‘“'7‘ el H ml AN e vy . 1 b “.\\Ji‘.ilx|.‘|‘\ll
aenn e pedouned o onp e aed spdarod s vy sasagi) pun rdpaagdd o Juaaiang
VOO ST O P DIPTSR S RN S TN ) IO s )




UNOFFICIAL COPY

MORTGAGE RIDER

Gt Berrowary, ong prady - Dl orgivable amd AL (G

THIS RIDER 1s nawle this1Sth day Jaly, 1994, andis mcorporated into and shall be deemed to amend and
supplement the sortgaye (the “Seeanty Apreement”) which we pive tdus day o THE BOARD OF PENSTONS
OF THE UNITED METHODIST CHURCH, INCORPORATED IN TLLINOS (the "Lender”) regarding
the property desenbed i the Securty Agreement, focated at 1614 Monroe Avenue, H1W, Fvanston,
Nlinois 60202 (the "Property”y. The Seeurty Aprecrent, as aniended by thus Rider, 18 grven to secure our
promissory noles identified therem (together, the “Note”)

I, EsrovseNt CoNvistaesey

We achdowledie that an essential part of the Lender's purpose i making the loan evidenced by the Note is
(o nssist Marezido L. BonDurant (the "Employee Borrower™) in obtanmng seitable housing whilke employed
by the Lender For hat reasan, we agree that the Lender may require immediate payment ol ull sums due nnder
the Note it any 02 oF more of the followmg circumstanees.

(A} Anassigmeat, anster or consevanes of the whole or any part ol the Employee Bortower's interest
m the Properis Adhiether saluntary, by court order or otherwise  Any such occurrenee shall be
deenied to be a transtzeof the Propenty for the purposes ol paragraph 16 of the Securlty Agreeent.

Subjeet to the ternts of the Aote reated 1o Targeveness of prnepal, the termimation ol the Lender's
employment of the Emplosee Borruser, whether voluntary or otherwise, by reason of retirement,
death, or any other cause In addition to circumstanees mvalving the cessation of employment, for
the purposes of this paragraph, the Lvger's eaployment of the Ewmployee Borrower shall be deemed
to be terminated i the event ol

i) the Froployee Borrower's personit /e of absence from the Lender for a period of six
months (in which case the termination it be retroactive to the begmning ol said leave),

the reduction in the Emplovee Borrower's rezuas hours of employment below the minimum
number of work houes regularly required of thebacnder's Tull-tme employees; or

a change i the Emplovee Borrower's Job classiliciitan o a job classificalion at which the
Employee Borrower wauld not qualily for the foan unddr the terms of the Lender's housing
policy us 1t exists at the time of the change i job classificzaor:, provided that the change in
Job classification is accompanied by i significant reduction n the level of skill, expenience or
education required of the Employee Botrower

(Cy e fature of the Employee Borrower o use the Property as his or her princigatiesidence,
(D) The usc of the Property as o mubti-family dwelling containing more than three units!

3. CANCELLATION OF RIDER

The terms of this Rider are for the sole benefit of the Lender and may be canccled by the Lender at any time.
Untit canceled by the Lender in writing, they shall remain in full force and effect.

BY SIGNING BELOW we aceept und agree to the terms and covenants of the Secunity Agreement as
amended by this Rider. ‘
|

4 T

FLEN . _(Seal)
L. BonDurand, Borrower

. o Voo e
A ‘;K;!_x._\#f:ﬂzﬂ&(cu)
s

Vina J. 'BonDu Rorrower

LAWAPH BHABONDURAN L LINCIS 1L MUL T RO
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CONDOMINIUM RIDER

e corperation

This Condonuaeen Ricdes v snade s 18th day of July, 1994, and somcorporated mto and shall be
deemed 1o amend and supplentent the Mortpape (the "Secunty Instrument™ of the same date given by the
undersiened (the "Borrower”y te seeute the Bottower's Note to The Bomd o Pensions of The Uhniled
Methodist: Charch, tncorporated wr Hhmors e "Lemder™y of the same dhate and covermp the Traperty
desenibed i the Securiy Instonvent and located st 1614 Monroe Avenoe, 1IW, Evanston, Hlinols
60202 (the "Propeaiy™y - The Propents eludes soumt i, ad an umbnoasded iterest i the cotimon elerents ol
a condommiam praject hoown as Moncae West Condomininm tthe "Condonunium Project™) I the
owners association of other entity which acts for the Condonutwum Project (the "Owsers Association™} holds atle
to the Propeisy Tor the benefit or use of its members or shareholders, the Property alyo irclades the Borrower's
wnterest i i Oners Assoctation and the uses, proceeds and benetits of the Borrower's shlerest

CONTPPANIUM COVENANTS o addiion to the covenants and agreements smade tn the Security
Instrument, the Borrower and the Lender turther covenant and avree as [ollows:

A, Condominizm Obligations,  The Borrower shall perform all of the Borrower's obligations
under the Condommmum Project’s-Eonstituent Docoments. The "Constetient Pocuments” are the (1) Declaration
or any other document which trzatzi the Condominium Project; (i) by-lnws; (i) code ol repulations; and (iv)
oiher equavalent documents  the Boower shall promptly pay, when dug, ol dues and assessiments imposed
pursuait to the Constituent Pocumerts

B. Haznrd Insurance,  Sodaeg as the Owners Assocttion nsmntans, with o peacrally
aceepled msuranee carsier, o "master or "Btk poliey an the Condominum Projeet which i3 satisfactory to
te Cenksr and which provides invuranee coserapeln e amounts, G the penods, and against the hazards the
Lender reguiees, welidiog Qooding, e and hazardscinded withus the teem "estended coverage,” then

(1 the Lender watves the provision i bnitora Covenant 2 of the Security Agreement for the
monthls payment (o the Lemder of oneawelfibor the vearly premmm installments for hasard
instrance on the Property, aud

the Borrower's obligation under Uuloeny Covenit 8 topasmtain hazard insurance coverage on
the Property is decmed sanstiod to the extent that the tegueed coverage 15 provided by the
Owners Assoctation pohiey The Borrower shall pave the Letdisprampt potice of any fapse in
required lazand insurance coverpe Subject o the riphts of the Girsclienholder, i the event of
adistribution of kazard wsuranee procewds i ien of sestoration or tepair fallowing o foss (o the
Property, whether to the umt or to common elements, any proveeds payible o the Borsower are
hereby assigned and shall be pand to the Lender for apphication to the sanis secured by the
Secunity Insteument, with any excess pawd to the Borrower,

C. Public Linbility lnsurance. The Borrower shall take such actions as may be reasenable w
wste that the Owners Assoctabion nuntats o public habiliy msuranee poliey aceeptable m form, amount, and
extent of coverage to the Lender

D. Condemnation. Subject to the nights of the first henholder, the proceeds of any award or ¢laim
for damages, direct or consequential, payable to the Borrower in connection with any condemmation or olher
taking of alt or any part ot the Property, whether of the umt or of the common elements, or for any conveyance
i licw of condemnatton, are hieeeby assigened and shall be paid o the Lender. Sueh proceeds shall be applied by
the Lender to the sums secured by the Security Instrument as provaded i Uniform Covenant 9.

E. Lender's Prior Consent.  The Borrower shall not, except after notice to the Lender
and with the Lender's prior written consent, cither partition or subdivide the Property or consent to:
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{1} the abandotment ot temmaton of the Camdompinm Project exeept for abandonment o
teammation sequired by aw i the case of substantud destracton by he or other cnuaiiy
orin the cise of a lakmpe by condenmmabion ot enonent domang

(1 any amendment toany proveaon of the Cansituenl Docoments o e provision s for the
Penefit of the Temder,

) fernunation of professional mangpemaent ind assamphon of e marapenent of the Ehwners
Asvociation, al,

(v amy achon shich would e the elieet of readering the pabhic habihiv imsinimnee coveragy
arnttned by the Ownpers Assocabion anaceeprable to g Tender

F. womedies, 17he Borroser does not pray condommmnnt dues and aewssments when duoe, then
the Lender may 2y them. Any amounts disbursed by the Tender under ths paragraph B shall become
additional debt of I Borrower secured by the Secunts Instriment Undess abe Boprower and the | enider
pgree 1o other terms of paveent, these amounts shall boar mterest from the date of disbarscment af the Note
rate nnd shall be pavable, witivsaterest, upon notice Srom the Tender to the Bortower teguesting pasment

BY SIGNING BELOW, the dapawer accepts and agrees o the terms and provistons contaned i thas
Condonanum Rider
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