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HOME LINE CREDIT MORTGAGE ™ . "ty RecorpeR

@) HARRIS BANK ARGO
<
\)
.

. .19 ,94‘ . between the Mortqagor,
. (herain "Borrower”), ang the Morigagae,
oo . .. HARRIS BANKARGO . .. ... ... .. .. .. _whose address is
e . 1549 West 63rd Streel, Symmil, llingis 80501 _{herein “Lendar")
WHEREAS, Borrower and Lender haie soterad into a Home Line Credit Agreement and Disclosure Siatement (the “Agreement’) dated

JUNE .14 oo 19 94 . pursuan! 1o which Borrower may from time to time borrow from Lendar sums

which thall nol in the aggregale oulstanding princival batance exceed § ‘1'009:,00%” e et e e e e e e e -

L\ the "Maximuen Cradit” plus intarest. [nterast oteind sums boriowed pursuant to the Agragmant 1a payabie at the rale and at the times provided
tor in the Agraemant. Afler JUNE 14, 1995 . {the “Expiration Date”) all sums outsianding under the Agreemant may be

A declated due and payable, logsthar with interest theccapunless Lender agrees to extend such Expiration Data. In any event, all amounts
porrowed under the Agreement plus interes! thereon must S rupald by . . _JUQ_E_IQ;___ZQ_I ¥ —mr ... {tha"Final Matusity Oate").

This Home Line Gradit Moitgage 1s made 1his .14TH . day of JUNE S
HAROLD DAVIS AND AI'THA DAVIS, HIS WIFE, AS JOINT TENANTS

w 10 SECUAE 1o Lander 1he repayment of the indebledness incur« G pursuant to the Agreemant, with interest thergon, the payment of all other
surs. with interest thereon, advanced in accordance harewith to pro’ect the securily of this Morigage, and the perforianca ot the covenants
r\and agreements of Borrower cantained herein and in the Agreement, Earrowar dogs hereby mortgage, grant and convey 1o Lender tha foliowing

™\ described property located in the Gounty of _. . WYV 0 ... .., Bliale of Hlinois:

\’\, LOTS 161 AND 162 IN SOUTH MANOR, A SUBDIVISICH OF LOTS 1 TO 24, BOTH
\\ INCLUSIVE, IN BLOCK 1 LOTS 1 TO 24, BOTH INCLUSIVE, IN BLOCK 2 AND
LOTS 1 TO 24, BOTH INCLUSIVE, IN BLOCK 3 IN SCHRAPZR'S SUBDIVISION OF
THE SCOUTH % OF THE HORTHWEST 35 OF THE SOUTHWEST 5; OF GECTION 347 ALSO
OF THE SOUTH % OF THE NORTH % OF THE NORTH WEST % OF THE SOUTH WEST &
OF SECTION 34 AND OF THE EAST 1/3 OF THE NORTR % OF THT MURTH X OF THE
NORTH WEST % OF THE SOUTH WEST % OF SECTION 34, ALL IN IOMNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COK COUNTY, ILLINOIS

which has the address ol __ 8451 S MICHIGAN, CHICAGO IL. . 60619 . . . ..
therein “Proparty Address’);

Property Index Number _ 20=-34-308~017, 20-34-308-Q18 . e e

TOGETHER with all the improvements now or herealter erected on the properly. and all easemants, rights, appurlenances, renls. royallies,
mneral. oit and gas rights and profits, water, water rights, and wates stock, and all {ixtures now of hereailar attached 10 the property. all of which.
including replacements and addilions thereto, shall be deemed 1o be and remain a part of the propsrty covared by this Mortgage; and all of the
toregoing, togelher with said praperty, {or teasahald estate it this Mortgage I8 on a leasehold) are herein reterred lo as the “Proparty.”
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9. Borrower Not Raleassd. Extensiun of the Ume for payment of moditication of any other tarm of the Agresmant or this Morigage granled by
Lender 1o any successor inntarest of Borrowet shall not cperate to release, in any mannar, the liability of the original Borrower and Borrower's
sUCCESSOTS i interest Lender shali nol e required 10 commence proceedings agains! such succassor of refuse o extend ime [os payment of
otherwise machfy any lerm ol the Agieement or this Mortgage by reason of any demand made by tha original Borrower and Borrawer's

SLUCCESSOrs In interast

10. Forbearance by Lender Not & Walver. Any torbearance by Lender 111 exercising any right or ramedy undes the Agreemnent or haraunder, or
otherwise aftorded by applicable law, shalt nat be a waiver of of prachide the exercise of any such right or remedy. The procurement of insurance
or thp payment of {axes ar gther hens or charges by Lender shall not be a wawer of Lender's righ! to accelerale the maturily of the indablednass

secyurud by this Mortgags
11. Remedies Cumulalive, All renvicies provided in this Mortgage are distinct and cumulalive 10 any athaer ngh! of remedy under this Mortgage or
aftorded by taw or eunty, and may be exercised cancunrenily. independently ar Successively

12, Successors and Assigns Bound, Joint and Several Liabilily: Captions. The covenants and agreements harein cantained shali bind, and the nghts
hereunder shall inure to the respechive suCcassors and assigas of Lender and Borrowar. All covenants and agreements of Borrawer shall be joint and
saveral. The caplions ard hoadings of the paragraphs ol this Martgage are for convenlence anly and are no! 1o be vsed to interprel or define the

provisians hereol.

13. Notice. Except tor any nzucn requirsd under applicable law 1o be given in anather manne:, {8) any notice to Barrower grovided for in this
Motlgage shall be given by sl such notice by cerlified mail. addressed o Borower af the Properly Addroas or at such other addrass as
Boreower may designate by notes I Lender as provided heresn and (B any nohce 10 Lender shali be given by cenified mail, return receipt
roquested to Lander s gddress statedierain or to such other address as Lender may designate by nolice to Borrower as provided herein. Any
natice provided for in thus Morigage £ialibe deemed 10 have been giver "o Borcower or Lender when given in the manner designated herein.

t4. Govarning Law; Severability. This Morti24e shall be governed by the Jaw ot the Stale of lifinois. It the svent thal any provision or clause of
this Mortgage or the Agreement confiicts with azalicable Jaw, such conflict shall not ahtect other provisions of this Mortgage or the Agieernant
whICh can oy grvon effect withaul the contlicting £/¢0:v510n, and te this end Lhe provisions of the Moerigage and the Agreement dare declared 1o be

severatie
15. Borrower's Copy. Borawer shall e lurmshed a conloimed capy of the Agroement and of this Mortgage al the time ol execution or atter

recordation hereot

18. Revolving Credit Loan. This Morigage 1s given ta secure’a sovelving credid fodn, untess and until pursuant ta the Agreemen! sych loan is
converlad 1o an Instaliment foan and 3hall secure not enly pietenly oxisting indebledness under the Agresment bul also future advances,
whather such advancas are ubbgatery o1 to be made at the oplion of the Lander, or otherwise. as are made within 20 years from the dale herenf,
to the same extent as if such fulure auvanc2s were made of the date Ot the axacution of this Morlgage, although thate may be no advance made
at tha time of execution of this Mortgage and although there may be o izdgbledness secured hareby cuistanging at the lime any advancs is
made. The hian uf this Morigage shall be vaiid as to alt indebfedness securr.d heraby, including tulure advances. from the tims of ils liling for
racord in tha racorder's or ragistrar s otfice of the county 1n which the Property isdacaled The total amount of indeblodnass sacured hareby may
increase or dacraase irom lime (o tima, but the lotal yunpaid balance ol indebiled es: sacured haraby (inciuding distursements which the Lender
may make undar this Morigage, the Agreement, or any other docurnen! with raspac? trereta) at any one tima cutslanding shail not exceed one
hundred tifly percent of tne Maximum Cradit, plus interast thereon and any disburser s made for payment of taxes, special agsessmants or
insurance on the Property and inteest on such dichursements (all such indebitedingss beiy harsinafier refarred 10 as the “maximum amount
secured hareby’). This Mortgage shall be valid and have pnonty over ait subsequent fiers znd ancumbrances. including statutory hens,
axcepting solety taxes ano assessments lavied un the Property. to the aqtent of the maximuyr 2mount secursd haraby.

17. Termination and Acceleration. Lender af its ophion may terminate the avaitability of loans unuar Vs 2.greement, declaru all amounis owed by
Borrowar to Lender under the Agreemant to hs immediately due and payable. and enforce its rights .229r.this Mortgage if (g} Borrowaer faiis lo
make any payment due under the Agresment securad by this Morigage, (h} Borrawer acts or falis to act in r-ivay that advarsely aftects any of the
Lander’s sacurily tor the indebledness secured by this Morigage, or any right of ihe Landar I tha Properi s « r other security for the Indebisdness
secured by this Mortgage. of (¢} any application or slatemant furnlished by Borrowsr to the Lender Is taund 10 ba inaterially faise. The Lendar's
security shalt be presumed to ba advarsely atfectad i (») sll or any part of the Proparty of en Interast therein is sold, fisHate. red, sncumbared, or
convayed by Borrower withau! Lander's prior writfan consent, excluding the creation of & lien or ancumbrance subzcu'ate ta this Morigags, (b}
Borrawer detaulls under any credit instrument or morigage evidencing or securing an obifgation whose llen has any Jrizdly oves the llen created
by this Morigage. or {c) Borrawer fails 10 comply with any covenant or sgreemant In this Mortgage ar the Agreament. (it bacomes necessary lo
forecloss this Morigage by judicial proceading, Lender shall b sntitled to callect in such procseding al! axpenses of foresiniure, Including but
niot imited to reasonable attorneys’ tees, and cosls o! documentary avidence, absiracis and title reports.

18. Assignment of Rants; Appointment of Racelver, Lendar in Possession. As additional security heraunder, Borrower hergby assigns to Lender
the rents of the Property. mrovided that Borrower shall, poor to accoiaration under paragraph 17 hersal or abandanmant of the Property, have the
righ! to collect and rafain such rants as they become due and payable,

Vpen accaleration under garagraph 17 heraof or abandonmant af the Propeity, and at any time grior Lo the axpiration of any period of redemplion
following judicial sale, Lender, in parsan, by ageni of by jucdivially appointed receiver, shall be enlilied to enler upon, take possessian of and
manage the Praperly and o coliect the renis of the Property inciuding those past due. All rems collacied by Lendar or the receiver shall be
appliad tsl 1o payment of the costs of management of the Prapsrty and collection of renis, including, but nol limiled 1o recawar's legs.
pramiums an teceiver's bonds and reasonable altormeys’ tees, and then {0 the sums securad by this Martgage. Lender and the receiver shail bo

liabie 10 account only for those rents actually recetved
19. Release. Upan payment of 3l sums secured by th's Mortgage and 1erminahion of the Agreemen), Lender shall refeass this Mortgape without
charge to Borrower Lander shail pay all cosly of recordation, if any

20. Walver ol Homestead. Boriower hereby waives all nght of homestead exemption in the Praperty,

9462315:5
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