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ASSIGNMENT OF RENTS

THIS ASSIGNM:NY' OF RENTS IS DATED JUNE 20, 1994, between First Siale Bank and Trust Company

Ridge, not Individially, as trustee wtn 2351, dtd. 4/14/92, whose address is 607 Devon Ave., Park Ridge, IL
{referred to beiow s "Grantor”); and Parkway Bank & Trust Company, whose address is 4800 North Harlem
Avenue, Harwood Hiipldy, Il 20658 (referred to below as "Lender”).

ASSIGNMENT. For vani.p consideration, Grantor assigns and conveys to Lender aill of Grantar's right, title,
and Inierest In and 1o the A3 from the foliowing described Property located in Cook County, State of illinois:

Parcel 1: Unit numbe 302 In the Edison Park Manor Condominium, as delineated on a nurvey of the
following described real ez.ate: Lot 2 In Suerth’a resubdivison of part of lots 4 and 5 In tha subdivision
of that part of the East 1/2 <¢ ‘ne South Enst 1/4 of saction 36, Township 41 North, Range 12 East of the
Third Principal Merldian, lying Nr.th of raliroad, which survey is attached as exhibit ’A’ to the declaration
of condominlum recorded as dccun.ent number 90247606 and amended by dacument 90294395, together
with its undivided percentage Imwrus! in the common elements, in Cook County, {llinols. Parcel 2: The
sxchisive right 10 the use of P_ and 2, imited common slements as delineated on the survey attached
to the Deciaration Aforesald recorded »4 socumemt 802476086 and amended by Document 90294395,

The Real Property or hs address is commonty krown as 8483 Northwest Highway, Unit #302, Chicago, IL
60631. The Real Property tax identification number s 09-36-419-113~1)08,
DEFINITIONS,. The fokowing woids shall have the folowing mesnings w".aeh usad in this Assighment. Terms not otherwise defined in this Assignment
shall have the meanings attributed fo such tarmmms in the Uniform Commwrie’ Code. All reforences fo dollar amuunte shall mean smounts in lawful
money of tha Unied Statea ot America.
Assignment. The word "Assignment” means this Assignment of Rent. b iween Grankr and Lender, and includes without limitation all
assignments and security intefest provisions relating 1o the Rents.
Borrower. The word "Borrowe™ means John Thornas, Dean Thomas, Barry Thor a2 and James Thomas,
Event of Detauit. The words "Evant of Deiault” mean and include any of the Event. ol Default sel farth heiow in the section titled "Events of
Default.”
Grantor. Thae word "Grantor” meana any and all persons and enifiee execuling this Assi,nenl, including, without imitation olf Gramors nasmed
above. Any Grantor who signs this Assignment, but does not sign the Hole, s signing th'a & signment only to grant and convey that Grantor's
~¥merest in the Real Froperly and o grant a security Intetest [n Grantor’s tstersst in tha Rents ond ~ur.onal Propanty to Lender and is not personally
‘Hable under the Note except as othevwise provided by coniract or law.
Indebtacdness. The word “Indoblednaess™ means all principal and interest payable under the Noia an~ any amounts expended or advanced by
Lendor lo discharge obligations of Grantor of expensae Incured by Lender 1o enforce obligations of Guslitor under this Assignment, together with
intereat on such AMounts s provided in this Assignment. In addition to the Note, the word “Indebi=dnes=" includes all obligations, debts and
Rabiliios, plus inlorest thoereon, of Borower to Lender.ormyomormomolmem,uwdln all ciaims by ‘.sno w against Borrower, of any one or
mare of them, whether now existing or hersalter arising, whether related or urvelated to the purpose of tha No'a. 'vhether voluntary or otherwisa,
whalher due or not due, absotute or cantingent, ¥quidated or unfiquidaled and whether Bammower may be bauie peiddually or jolnly with others,
whether obligated as guarantor of otherwise, ana whether recovery upen such Indebtedness may be or haias’.er. may beceme barred by any
staluto of Himitations, and whether such Indebtedness may ba or hereafter may becoms otherwise unenicrceable.

1 zi«aor. The word "Lender means Parkway Bank & Trust Company, its succeesory and assigns,

Nova. The word “Note® means the promissosy note or credit agreomem dated June 20, 1994, In the original arincipal amount of
$93,000.00 irom Bormower to Lender, logether with all renewasls of, sxiensions of, modifications of, refinancings of, consolidations of, and
substiutiona tor the promissory note or agreement. The linterest rawe on the Note s 8.250%.,
Property. The word “Property” mecna the real proparty, and sl improvernents thereon, deecribed above in the "Assignment” section.
Raal Property. The words "Real Propeity” mean the property, interests and rights described abave in the "Property Definition” section.
Related Documants., The words "Relaled Documants” mean and Inchide without dmitadon all promissory noiee, cradit agreements, loan
agfoements. guaranties, security agreemants, morigages, deeds of trust, and alf other instruments, agreements and documents, whether now or
, executed in connection with the Indebtedness.
Rents, The word "Rents” means all rents, revenues, income, issues, and profite from tha Properly, whether due now or jater, Including without
imitation ail Rents rom all leases described on any exhibit atiechad to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (‘) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE GF ANY AND ALL OBLIGATIONS
OF GRANTOAR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor walvee sil rights or defenses arising by reasch of any "one action” or "anti-deficiancy® law, ot any other law which
may prevent Lender irom bringing any action against Grantof, Including a clakn lor deficiency 1o the extent Lendar is otherwise entited 10 & claim for
deficlency, beforo or aiter Lender's commencemesnt or compietion of any foreciosure action, elther judiclally or by exerclse of a power of sala.
GRANTOR'S REPAESENTATIONS AND WARRANTIES. Granior warranty that: ({a) thie Assignment ia executed at Bosrower's request and not at the
request of Lender; (b) Grantor has the full power and right to entef inlo this Assignment and to hypothecate the Property; (c) Grantor has established
adequste means of oblaining from Borrower on a continuing basis information about Borrower's financial condition; and (d) Lander has made no
repressmation o Grantor about Borrower (Including without kmitation the creditworthinees of Borrower).
BORROWER'S WAIVERS AND RESPONSIBRITIES. Lender need not tell Bofrower aboul any action or inaction Lander takee in conneciion with this
Assignment. Borrower assumes the responsibility 1of being and keeping Informed about the Property. Borrower waives any defenses that may arnise
because of any action or Inaction of Lander, Including without imitation any failure of Lender to realize upon the Properly, or any delay by Lender In
reaiizing upon the Property. Bormower agrees te remain Hable under the Note with Lender no matter what action Lender takes or lalls lo take under this
Assigmnent.
PAYMENT AND PERFORMANCE. Excopt as otherwise provided In this Assignment, Grantor shall psy ko Lander all amounts secured by this
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> Morigagee in Posasssion. Londer shall have the right ta he placed as motigages in possession or lo have a recolver appoinied to take
possession of all or any part of the Property, with the power o protect and preseive the Proporty, to operate the Property preceding foreciosure of
gale, and fo collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagea in po3session o7 recelver may serve without bond If permitted by law. Lender’s right fo the appointment of a receiver shali exist
whather or not the apparen! vaiue of the Property exceeds the Indsbiedness by a subsiantal amount. Empioyment by Lender shali not disqualify
a person from serving as a receiver.
Other Remedies. Londer shal have afl other rights and remecius provided in this Agsignment or the Note or by law.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Assignment shall not constitute a walver of or prejudice
tha party’s rights otherwise to demand strict compliance with tha! provision or any other provision. Elaction by Landear to pursuo any remedy shall
not excluda pursuit of sny other remedy, and an election 1o make expenditures or iake action to perform an obiigation o Grantor or Bofrower
under this Assignment after fallure of Grantor or Borrower 1o parform shall not affect Lender's right 1o declare a default and exercise its remedies
under this Assigiument.
Attorneys’ Fessa: Expenses. [l Londer institutes any suit or actian to antorce any of the lerme of Lhis Aasigrivment, Lender shall be eniived o
recover sttorneys’ fecs at trial and on any appeal. Whether or hot any court action la invoived, alt reasonable expaneas incuired by Lander that In
Lender's opinion are necessary at any time for the protection of its Interest or the enforcement of ita rights shall becoma a part of the Indeblednass
m on demand and shall bear interest from the date of expenditure untl repaid al the Note rate. Exponses covered by this paragraph
[ , without limitation, however subject to any imits under appilicabie law, Lender's attorneys’ fees and Lender's legal axpensea whether or not
hikE is a lawsuh, including antorneys’ feee for bankrupicy proceedings (Including efforts 1o modiy or vacate any aulomatic stay or injnction),
appeals and any anticipated post-judgment collection services, the cost of searching records, oblalning bitle reports (inciuding foreciosure reporta),
suvbyora' reports, and appraisal fees, and title insurance, to the extent permified by appiicable law. Borrower also will pay any court cosats, In
addtion 1o all other sume providod by law.

MISCERLANEOLUS F 10 "ISIONS. The following rmiscelianaous provisions are a part of this Assignment:
Amendments. Thip Assignment, together with any Related Documants, constitutes the entire undarstanding and agreament of the parties as to
the matiers set for.a Irihis Assignment. No alteration of or amendment to this Assignment shak be effective uniesa given in writing and signed by
the party or parties s up'#t to be charged or bound by the alteration or amendment.

Applicable Law. This 7. ss) nment has besn delivered to Lender and accepted by Lender in the State of Hilincls. This Assignment shall be
governed by and construe . in accordance with the laws of the State of ltlinols.

Multiple Parties. AN obligaian. ot Grantor and Borrower under this Assignment shali be Joint and several, and all refefences to Granior shalf!
mean sach and every Grantor, an”. ¢4 rafetences to Bomower shall mean sach and gvory Borrower. This means that oach of the persons signing
below ig responsibia for all obligatio’ s in this Assignment.

No Modification. Grantor shall not enler-'ato any agreement with tha holder of any mortgage, deed of trust, or other security agreement which
has prority over this Assigrment by whict that agreement ls modified, amonded, extended, or renewad without the prior written consent of
Landor. Grantor shall nelther fequost N, P aopt ony ulure advances Undsr any such secusity agreement without the prior written consent of
Lender.

Severabiiity. H a court of competent juriadic jon fnds aliy provision of this Assignment 1o be invalid or unenforceable as to any person or
circumstance, such finding shal! not render that .—3v'.<on invalid or unenforceable as to any cther persons or circumstances. If feasible, any such
offending provielon shalt be desmed to be modified to e whhin ihe limits of enforceabliity or validity; howaver, if the offending provision cannot be
80 modifted, it shall be stricken and all other provisions .t hhis Assighment in all other respects shall remaln vaiid and enforceable.

Successors and Assigna. Subject to the imitations sta:e in this Assignment on transier of Grantor's interest, this Assignment shall be hinding
upon and inure 1o the benefit of the partias, thelr successois and assigns. if ownership of the Property becomee vested in a person other than
Grammtar, Lender, without notice 1o Grantor, may deal with Grantc: s »1icoesoors with reference 1o this Assignmem and the Indebtedness by way of
forbearance of extension without releasing Grantor from the obl jatior.s of thia Assignment or labiiity under the iIndebtedness.

Time {3 of the Easence. Time Is of the essence In the performance uf ihis Assignment.

Walver of Homostead Exemption. Granior hereby relesses and wsves sl rights and benefits of the homeatead exemption [awa of the State ol
Winois as 10 alt Indebtodness secured by this Aseignment.

Wailvers and Consents. Lender shal! not be deemed ¥ hmwdvodanyrip"lsanderthlsAadgmmu(orundaflheRelamdDocumnm)umas-.-
such waiver is In writing and signed by Lender. No delay or omission on tiw e .t of Lender in exercising any right shalt operate as a waiver (f .
sich right or any other ighl. A waiver by any party of & provision of this Assigrv.=:i shall not constitute a waiver of or prejudice the party's right
otherwise Yo demand strict comphance with that provision or any other provishon. No »:iar walver by Lender, nor any course of dealing betwedl

Lander and Grantor or Borrower, shall constitute a walver of any of Lender's rights (ir an’ of Grantor or Borrower's obiigations as o any uluf®

transactions. Whenever coneent by Lender Is requirad in this Assignment, the gra ¥ng 7+ such consem by Lender in any instance shall not
constitute continuing consent 1o subsequent instances where such Consent is requined. :

GRANTOR'S LIABILITY. This Morigage is axecuted by Grantor, hot parsonally but as Truswsw s provided above In 1he exerciss of the powsar
and the autharity conferred upon and vested In N s such Trustee (and Grantor theraby we'can’s that It possessas full power and authority to
axecite this Instrument). h le expressiy undersiood and agreed that with the exception of the foe joiry warranty, notwithstanding anything to the
contrary conialned herein, that each and el of the wairantes, indemnlties, representations, covenants, .ndertakings, and agreements made In thie
Morigage ©n the parnt of Grantor, while In form purporting 1o be the warrantos, indemnitiea, rej>rnsuntations, covenants, undertakings, and
agreenents of Grantor, are neverthaless aach and every one of them made and Intended not as persc;.al w»~enties, indemnities, representations,
covenants, Undortakings, and agreements by Grantor or for the purpose ol with the intention of binding ‘dran or parsonally, and nothing in this
Mortgage or In the Note shall be construed as creating any labllity on the part of Granmtor personally to oay Jv- Note or any iniorest that may
atcrue therean, or any other indebledness under thie Morigage, or 10 perform any covenant, undertaking, or agr&cant, either express of implied,
comainad in this Morigage, all such Kability, it any, being exprossly waived by Lender and by every person now 7 hereafior claiming any right or
security under thia Morigage, and that so far as Grantor and its succeesors personally are concernad, the legal ne'd-.-or holders of the Note and
the owner or owners of any indebtedness shall locok solely 1o the Property for the payment of the Note and indablc dnusa, by the enforcement of
the dien created by this Morigage in the manner provided in the Note and herein or by action to enforce the personal aablity of an Guarantor or
obligor, other than Grantor, on the Note..

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.

GRANTOR:
First State Bank and Trust Company of Park Ridgs, not indtvidually, as trustes win 2381, id. 41492
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