peeneenUNOFFICIAL COPY

CQOK COUNTY. ILLINOIS
CORN €5 FUR RECORD

I JUL 20 PMIZ: 06

94634997

[Space Above This Line For Recording Dala)

MORTGAGE ORIGINAL

THIS MORTGAGE ("Security instrument’) is given on JULY 12, 1994, %
The mornigagor is MICHAEL A, EVANS AND FELICIA EVANS, HUS D AND WIFE
COLEMAN- W

{"Borrower™). Thix Lecurity Instrument is given to STARDARD BANK AND TRUST COMPANY .
which is organized 4nd exisling under the laws of STATE OF ILLINOIS , and whose address is

2400 W. 95TH STREET, EVERGREEN PARK, IL 60642 ("Lender”).
Borrower owes Lender ie principal sum of

FORTY THREE THJUZARD FIVE HUNDRED AND 20/100

Dollars (U'.S. $ 4%,520,00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument {"Noie”?; vhich provides for monthly payments, with the full debt, If not paid earlier, due and payable
on AUGUST 01, 2024 . This Security Instrumnent secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interost.-and ali renewals, extensions and modifications of the Note: (b) the payment of all
other sums, with interest, advanced v.d¢r paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants 4nd asreements under this Security Instrument and the Note. For this purpose,
Borrower does hecoby mortgage, grant and sonviy to Lender the following described property located in

coox County. llinois:

SEE LESBAL DESCRIPTIDN ATTACHED HEUEYO0 AS EXHIBIT A INCORPORATED BY REFERENCE
IN THIS MORTGAGE.
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which has the address of 9946 S. PERRY CITY OF CHICAGO
[Streat] fCity)
liinois 60628 ("Property Address™);
[Zip Cndel

TOGETHER WITH ali the improvements now or hereifter erected an the property. and all easements, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coversd by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisex| of the sstate heroby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all daims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 &80  (page 1 o/ 5 pages)
18249 8/91
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RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1410 007515664 =p

THE LAND REFERRED TO IN THIS COMMITMENT I§ DESCRIBED AS FOLLOWS:

LOT 40 IN SUBDIVISION OF THE ERST 1/2 OF BLOCK 3 IN FERNWOOD BEING A

RESUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LE6VEIVE6

TBM 06/15/94 16:30:25
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6. Occupancy, Preservation, Maintenence and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execulion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for ai least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or lmpair the Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defuult if any forfellure action or proceeding, whether civil or criminal. is brgun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity lnstrument or Leander’s
securlty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in Lender’s good [aith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the Hen created by this Security Instrument or Lender’s socurity
interest. Borrower shalt also be in default If Borrower, during the loan application process. gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information} in connecton with the loan
evidenced by the Note, including. bui not limited to, representations concerning Borrower's occupancy of the Properly as
a principal residence. If this Security Instrument is on a ieasehoid, Borrower shall comply with all the provisions of the lease.
If Borrower acquires feo title o the Property, the leaschold and the fee tile shall not merge unlecs Lender agrees to the
merger In writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanls and agreements
conlained in this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a procesdiag.in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for'whatever is nocessary lo protect the value of the Property and Lender’s rights in the Properly. Lender’s
aclions may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court,
paying reasonable attorn s’ fees and entering on the Property lo make repairs. Although Lender may take aclion under
this paragraph 7. Lender Joeiuot have to do so.

Any amounls disbursed Uy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Burroer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notu rate and shall be payable, with interest, upon notice from Lender to Borrower requosting

ayment.
pay #. Mortguge Insurance. If Lenrior reauired morigage insurance as a condition of making the loan secured by Lhis
Security Instrument. Borrower shall pay *sc premiums required to maintain the morigage insurance in effect. If, for any
roason. the mortgage insurance coverage fequirsd by Lender lapses or ceases to be in offect. Borrower shall pay the premiums
required lo obtain coverage substantially eqiivalnt to the mortgage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the morigegr insurance previously in effect. from an allernate mortgage insurer approved
by Lender. If substantially equivalent mortgage ir.svisnce coverage it not available. Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage {nsv/2lce premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in offect. Lender will accept, i o and retain these payments as a loss reserve in lieu of morigage
insurance. l.oss reserve paymenis may no longer be rejuire”. at the oplion of Lender, if morigage insurance coverage (in
the amount and for tho period that Lender roquirss) prov ded by an insurer approved by Lendar again becomes available
and is obtained. Borrower shall pay the premiums required-lo-inaintain morigage insurance in effect. or to provide a loss
reserve, until the requirement for mortgage insurance ends iv._sorordance with uny wrilten agreement beiween Borrower

and Lender or applicable law.
9. Inspection.  Lender or its agenl may make reasonable efitr’as)upon and inspections of the Properly. Lender shall

give Borrower notice at the time of or prior lo an inspection specifying rup’onable cause for the inspeclion.
10. Condemnativn, The proceeds of any award or claim for can.aees, direct or consequentlal, in connectlon with
any condemnation or other taking of any part of the Property. or for convayance.in lisu of condemnation, are horoby assigned

and shall be paid to Lender.
In the event of a total taking of the Property. the proceeds shall be applied \2 thesums secured by this Security instrument,

whether or not then due, wilh any excess paid to Borrower. In the eveal of a 2 unl loking of the Property in which the
fair maskel value of the Property immediately bofore the taking is squal to or greats: “han the amount of the sums secured
by this Security Instrument immediately beforo the taking, unless Berrowsr and Lencer slherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds riutuplied by the following fraction:
(a) the total amount of the sums securest immediately before the taking. divided by (b) Lhe foir markel value of the Property
immediatsly before the taking. Any balance shall be paid to Borrower. In ths event of a partis!-taking of the Properly in
which the fair markel value of the Property immediately before the taking is less than the amdunt Hf the sums secured im-
mediately bsfore the taking, unless Borrower and Lender othierwiso agres in wriling or unless appliczowe law otherwise pro-
vides. the proceeds shall bs applied to the sums secured by this Securily Instrument whether or not Lhs suros are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower Lhat the’ rundemnor offers o
moake an award or sellie a claim for damages, Borrower f2ils 1o respond to Lender within 30 days aftee b= date the notice
is given, Lender is authorized to collect and apply the proceeds. at its opiion. either to restoration or repir .l the Property
or to the sums secured by this Security Instrument. whether or not then due.

Uniess Lender and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the dus date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymenits.

ti. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the timo for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in inlerest
of Borrower shall not operals to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shali not be required lo commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Botrower's successors in interest Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreemenis of
this Securily Instrumont shall bind and benefit tho successors and assigns of Lendor and Borrower. subject Lo the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Securily
[nstrument but dues nol execute the Note: (a) is co-signing this Securily Instrument only to morigage, grant and convey that
Borrower’s interest in the property under the terms of this Security Instrument. (b} Is not personally obligated to pay the
sums secured by this Security fnstrument: and (c) agrees that Lender and any other Borrower may agree o extend, modify.
forbeur or make any accommodations with regard Lo the terms of the Security Instrument or the Note wilhout that Borrower’s
consent.

ILLINQIS Form X014 9/80 (page 3 of 3 pages)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.
23, Waiver of Homestead. Borrowor waives all right of homestead exemplion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements ol each such rider shall be incorporated into and sha!l amend
and supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Securily Instrument.
|Check applicable box{es}]

] Adjustable Rate Rider [0 condominium Rider 3 1 -4 Family Rider
[} Graduated Payment Rider (O Planned Unit Development Rider 3 Biweekly Payment Rider

[[] Baloon Rider {] Rate Improvement Rider [[] Second Home Rider

D Other(s) [specify}
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarnts ined in this Security Instrument
and in any ride’\s) vxecuted by Borrower and recorded with it.

Wilnesses:

(Seal)
Sourrowsr

(Seal)
Gorecwer

COLEMAN-

{Seal)
Borrowsr

[Space Below This Luae Tor Acknowiedgment}

STATE OF ILLINOIS, 00K County ss:

On this. the 12TH day of JUL 1994 . before me, the
subscriber, the undersigned officer, personally appeared Vi %
MICHAEL A, EVANS AND FELICIA EVANS, [ HUSBAND AND WIFE
known lo me (or satisfactorily proven) be lh(e: 8&5:5{'@5“&0” nameS  ARE subscribed to the within instrument
and acknowledged that THEY exocuted the same for the purposes herela cuntained.

IN WITNESS WIIEREOF, | hereunto set my hand and official seal.

My Commission expires:

N
m Ch B N«lﬁ_g O

TITLE OF OFFICER

"OFFICIAL SEAL"
NANCY A. DEMAAR

NOTARY PUBLIC, STATE OF ILLINOIS |

MY COMMISS'ON EXPIRES 1 !!22/21

A
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