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S MORTGAGE | 131:7650134-729
'94-18949
" THIS MORTGAGE (*Seurity Instrument”) ismadeon - JUNE-24, 1994 - - . TheMongsyoris

GUILLERMINA LEYVA, TNMARRIED PERSONAND GERVER NAVARRETE, UNMARRIED .. .. -
PERSON AND RICARDO ‘-'!."11'3%, UNMARRIED PERSON

2435' WEST HC LEAN, CHICAZO,. ILLINOIS 60647 o SRR TR
(’Borrower") Th:sSccumylnsuummt:sgmm.o ‘ : Lo C

CARL I -BROWN AND (‘.‘OMPANY dbha EPI’TERA HOR'I‘GAGE COMPANY

which is organized and existing under the laws of THE S"I‘.".TE ‘OF KANSAS - : ; .'aml whose
addressis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 {*Lender®). Barrower owes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDP,{.') FIFTY AND 00/100 :
Dollars(U.S. S -118,850. 00 D N

This debt is evidenced by Borrower's note dated the same datc as this Secusity Instrument ("Nole®), which prowdes for
monthl) payments, with the full deht, if not paid earlier, due and payable on - JULY 1, 2024

This Security [nstrument secures to Lender: (a) the repayment of the debl evidenced oy be Nole with inferest, and all memls
exlensions and modifications; (b) the payment of all other sums, with interest, advanzed under paragraph 6 (o prolect.the
security of this Security Instrument; and (c) the performance of Borrower's covenants an<.agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and-.onvey to Lender the following

described property locatad in COOK County, llmois: ¢
THE 'WEST 1/2 OF LOT 12 IN MORSE’S SUBDIVISION OF LOTS 5, o, .7 AND 8 IN o
JOHN ‘GRAY'S SUBDIVISION OF 8 ACRES EAST OF AND ADJOINING ThR WEST'25 &3
ACRES OF THAT PART LYING NORTH OF ‘MILWAUKEE PLANK ROAD OF THE NORTHEAST -~ {3
1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE ThIRD N
PRINCIPAL MERIDIAN N coox COUNTY, IuLINOIS. o ;rcg
Tospeins e e | ”
13-36-202<028° L
whichi has the address of ~ 2203 NORTH TAL!-!AN AVENUE, “CHICAGO - ' - swseighy,
Hlingis . e0ea7 :ipcu- ('PropenyAddm').'f' ST AT

1 o8 )
@ -4|‘-||l.) 109 VMP MOATGAGE FORMS 11 12838100 - 10031621-729)
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4. Fire, Flood and OLJ NQEIE ILG%A me(u:rQEw)nMn  the %r?;%cn;,s Ei?j'hi? now in

existence or subsequently erected, against any hazards, casuaffies, and contingencles, including fire, for which Lendes requires
insurance. This insurance shail be maintained in the amouzts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, 2gainst lass by floods to the extent
redjidired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies ind ny
renewals shall be held by Leader and shall include loss payable clauses in favor of, and in 2 form accepiable to, Lender. o

" In'the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby suthorized and directed {o make payment for such loss
directly 10 Lender, instead of to Borrower and lo Lender jointly. All or any part of the insuraace procesils may bo applied by
Lendcr, at its oplion, cither (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first.10 any
delinguent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoralion or repair
of the damaged Property. Any application of the.proceeds jo the:principal shall not exiend or posipone the due dale. of the
monthiy payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over-an smount requised to pay all outstanding indebtedness under. the. Note-and this Security Instrument shall be paid (o the

entity fegally entitl:d thereto. :

In the event of fafeslosure of this Security lastrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tit!z and interest of Borrower in and o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservativs, Maintenance and Protection of .the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. 2stablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security [nstrument «d shall coofinue to occupy the Property as Borrower's principal residence for al Jeast
one year after the date of oceupancy, vnicss (de Secretary determines this requirement will cause undue hardship for Borrower,
or unless exlenuating circumslances exist wiici, are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not 2ommit waste or destray, damage or substantially change the Property or ailow
the Property to deteiorate, reasonable wear and teur-cxcepled. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default, Lender may takz seasonable action to protect and preserve such vacant or abandoned
Property, Borrower shall also be in default if Borrower, durirg. the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced hy the Note, including, but not limited to, represeniatians concerning Borrower’s oceupancy of the Property:as o
principal -tesidence. If this Security Instrument ix on a leasehold, Beirower shall comply with the provisions of the lease. 1€
Borrower acquires fee title to the Property, the leasehold and fee title chz:l 0t be merged unless Lender agrees to the merges in

wriling.
6. Charges to Borrower and Protection of Lender’s Rights in the Pruoert?. Borrower shall pay all govemmenlai or
municipal charges, fines and impositions that are not included in paragraph 2. Eo:tower shall pay these obligations on lime

directly to the entity which is owed the payment. If failure to pay would adversely afier( L zader’s interest in the Property, upon
Lender’s request Borrower shafl promptly furnish to Lender receipts evidencing these paynjenis. -

If Barrower fails to make these payments or the payments required by paragraph 2, or fails 1o pe-form any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmicarity affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation ot {o enforce laws or regulaticas), then Lender may do

and pay whatever is necessary 1o protect the value of the Property-and Lender’s rights in the Property, ircInding payment of ¢ 5
. : h

tazes, hazard insurance and other items mentioned in paragraph 2.
Any'amounts disbirsed by Lender under this paragraph shall become an ‘'sdditional debt of Borrower and be secured by 25 "
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of v 7
Lender, shall be immediately due and payable. A
: : o : : & =
7. Condemnatien. The proceeds of any award or claim for demages, direct or consequential, in connection with any - - “

condemnalion or other taking of any part of the Praperty, or for conveyance in place of condemaation, are hereby assigned and
shatl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument’ Lendér.shall apply such proceeds to the reduction of the indebledness under the Noie and this Security Instrument,
ficst to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

applicatiba ‘Of the'procesds to the principal shall ot extend or postpone the due date of the monthly payments, whick are
@’?nmf'm L L, e i DT 61E
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NOERICIAL, CORY, 60
12, Successors and 0 oin i . Tholcavenanis and ugreements of this

" Security Instrument shall bind and benefit the successors and Yssigns of Lender and Borrower, sibject o the provisions of
passgraph 9.b. Borrower' 8, covenants, and AYLCCOICALs, shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not cxeculo tha, Note: (s} is ot}os}gmng .-.h.@ Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property uhder: lhc tcrms of this Sa:umy Iastrument; (b} is not personally obligated to pay the sums
secured-by this Secunity Instrument; uml 3 af Lenider and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with n.wr& ﬁwmof. this Security Instrument or the Note withoul thet Borrower's consenl,

R & Nouces Any notice to Borrower prowded for in this Sur.unly [nstrumcnl shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any. potice 1o Leader shall be given by first class mail to
Lmder s address stated herein or any address Lender designates by.notice to Borrower. Any nolice provided for in this Security
[nstrument shall be deemed 1o have been given to Borrower or Lcndcr when given as pmvuded in this paragraph.

14 Governing Law; Severability. This Security Instrument shall be. govemed by federal Jaw and the Jaw of the
jllllSdeliOll in-which the Praperty is located. In the event that any provns:on or clause, of this Security Instrument or ‘the Note
conflicts with .npplmt"- law, such conflict shall not affect other ptovmons of this Securily Instrument or the Note which can be
given effect without thc conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared

to be severable.

15. Borrower’s Copy. Beirorver shall be given one confarmed copy of this Socipri!y I'xstrumcnt

16, Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender 61 fctider’s agents to collect the rents and revenues and hercby directs each tenant ol' the
Property ta pay the rents to Leader or Leader’s agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Securily Insicument, Borrower shall collect and receive all seats and revenues of tho Property

as frustee for the benefit of Lender and Borrows: ~This assignment of rents consmulcs an. absolule assignment and not an

assignment for additional security only. R

If Lendcr gives notice of breach to Borrower: (a) all r2ats received | by Borrower shall be held by Borrower as trustee for
bcneﬁt of Lender only, 1o be apphied fo the sums secured by th> Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and () ‘each tenant of lue. {"‘pedv shall’ pay all rents due and unpand o Lender of

Lender's agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the reats and has not und will not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16. ‘

Lender shall not be required to enler upon, 1ake controf of or maintain the Prope:cy Yefore or after giving notice of breach
t0. Barrower- However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents. shall not cure or waive any default or invalidate any other ngh! or remedy of Lemvr This amgnmenl of rents of the
Propctty .d:zll terminate when the dcbt secured by the Sécurity lnslmmml is pa:d in full,”

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedizte payment in full under paragraph 9, Lenger may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of sll sums secured by this Security Instrument, Lender shall release this Security Instrument
witbout charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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’ ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 24TH day of
JUNE . 1994

, and is incomporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Securily Deed (**Securily Instrument ') of the same daie given by the undersigned
{(*'Borrower™") lo secure Borrower's Note (*'Note™') to

CARL I. BROWN AND COMPANY dba PRIMERA MORTGAGE COMPANY

{the “‘Lencde.”") of the same date and covering the property described in the Security Instrument and Jocated at

2203 NORTH TALMAN AVENGE}'CRiéhﬁéj"iﬁﬁfﬁbié‘”60647

Property Addros

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE ]NTEREST
" RATE AND THE MONTHLY PAYMENT. THE NO’I'E LIMITS THE AMOUNT THE

BORROWER’S INTEREST RATE CAN CHANGE AT ‘ANY ONE TIME AND THE-
MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In =’Jiion to the covenants and agmnwnls made in the Sacunly
instruinent, Borrower and Lender further coven int and agree ‘as follows: ™

lNTERESI' RATE Ah'l_) MONT HLY PAYMENT < 'd:% NGES

(A) Change Date ' I

The interest rate may change on the first day of " OCTC 8*‘1’3 1 ,'1985 © . -, and o llul day
of each succeeding year. *Change Date® means each date on which the interest mle could change.

{B) The Index

. Beginning with the first Change Date, the interest rate will be baced za an Index. 'Index' means lhe weekly
average yield on Uniled States Treasury Securities adjusted 1o a constant (axtanly of one year, as made available
by the Federal Resesve Board. "Current Index” means she most recent Index ficure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lendee w.ll vse as a new Index any index
prescribed by the Secretary. As used:in this Rider, "Secretary means. the Secreary of Housing and Urba.n
Development or his or ker designee,* Lender will give Borrower notice of the new Jade.,

(© Caleutation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rale by adding a margin of
THO

percentage poini(s) (  2.000 %) to the
Current Index and rounding the surn fo the nearest one-elgh(h of one perccnlage point {0.125%}. Subject to the

limits stated in paragraph (D) of this R:der, “this roumled amounl will bc thc new m!erest rate unhl the’ nc;u
Changc Date.

(D) Limits on Intr.ftst Rnte Changes L

R (Y
. . ;;"
The . interest .rate will-never increase or decrease by more lhan one percenage pomt (l 0%) an any smgle 8
Change Date. The interest rate vnll never be mors than five percentage points (5.0%) higher or lower than the €0
mmal interest mte. R C R
} e Pq;nofz e _“'A““.‘,"i"""“.‘?"!?.’}',*‘.’,’g.} “oe
stmnmaz L wummnwms m:nzmroo 100K21: 7m . ; '
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