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e [Spate Adovs This Lins For Becording Data)
/oA MORTGAGE#
[p *Saefiri "y is gi e eere g JULY ... 7 rrenpgerenreantans B
19 S o JanEs WHREE 4 DENERAL mamnrs, wes”wlre ] B oy
--------- - = Pl ) sarenrwenm 4;-.-.-------------------.-. tEgraTrébr AP ALt yHsaBlanutsnnEY & an
SA\NF‘S;;\‘ ................ (**Borrawer'"). This Security Instrument is given to STERLING  1/2 INTEREST
rrvevenrieernen DAY FINGS BINY o oeceieirerevecina ererverteesneeenneaeanae e aanernerneiaae , whigh.i ar}'szod._ nd existing
ander the laws of Lro.. OF dierfca, State. of. . T11innisand whose address is SCBZ'B%gorL%Av,
o.Chicago, IL 60639 | evtem et neeb st {*'Lender’).
Borrower owes Lender the principal sum of ... ELf4y=81x. Thousand Sexen-Bundred ELIAN S
_No- Hupdreds...... ==momesssOuiars (ULS, S ....58,.750.00.....). This debt is evidenced by Borrower's nole

dated the same date as this Security Instru&rf;m ! f‘NTe"}.OYzich pravides for monthly payments, with the full debt, if not
paid earlier, due and payable on e B Ly e . This Security Instrument
secures 10 Lender: (a) the repayment of the dubt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all oll.es.ivins, with interest, advanced under paragraph 7 to protect the security
of this Security lastrument; and (c) the pesformance of 3orrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mo:(gage, grae: a?{d convey 1o Lender the following described prop-
COY LOCEIEA I cevvoverereerereseeeeseenraessecmraoneesnsncrb e ST et O et eteteserbrarstareas Coumty, itinais:

LOT 2 IN BLOCX 3 IN MILLS AND SONS SUBDIVISIOY 0F THE NORTH 1/2 OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIY 1¢ NORTH, RANGE 13, EAST OF THE
* THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 191 PEFz,’ IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 16-05-205-024-0000 VOL. 546.
DFTT-01 RECGROING

. $31.50

T20012 " TRAN -3056 07/20/94 15140300

. BRI RY %—-Q4L-435564

COOK ‘OURTY RECORDER

which has the address of ...........L338.N Waller . s e e Chirdco, i
: [Sareet] fCeyl
flinois ...........50031%............... (**Property Address’);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the praperty. All replacements and additions shall also be coverad by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as the “*Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propesty against all claims and demands, subject 1o any encumbrances of record.

-~ THI5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o coastitute 2 uniform security instrument covering real property.

ILLINOIS— Singie Famiy—Fassie MonFradite Mac VUNFORM MSTROMEXT Form MU WM (ape 1 of 6 pages)
Preduct 44113 1901 SAF Systems & Forms, Inc.
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All insurance policics and renswals shall be acccptab’c to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
. Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
" applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whetker or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
IF under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to-ine Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immadi=rely prior to the acquisition,

6. Occupar.y, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
_ Leasehoids. Borrewrer <hall occupy, establish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Jesurity Instrument and shall continue to ozcupy the Property as Borrower's principal residence
for a1 l=ast one year after the Gate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhzld, or unie s cxtenuating circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propiny, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action ur proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or olhunwise materially impair the lien crealed by this Security Instrument or Lender’s
security interest. Borrower may cure such.a A=fault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, i~ Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or nther material impaicm.p! of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or siatements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limiled to, reprascatations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehzi?, Borrower shall comply with all the provisions of the lease.
If Borrower acqu:rcs fee title to the Property, the Icaschold aa vz fec iitle shall not merge unless Lender agrees to the
merger in Wﬂl!l‘lg
7. Protection of Lender’s Rights in the Property. If Borrowzr fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may gniGicanily affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitur2 or 1= enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property unl Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secrrity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Aluough Lender may take action under

‘this paragraph 7, Lender does not have to do so0.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt-c{ Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these an.oun’s <hall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendir 10 Borrower requesting
payment.

' 8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the leax secured by this

Security Instrument, Borrower shall pay the premiums required 1o maintain the morntgage insurance in #tiect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially

equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved

by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a.um equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lagsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amcunt and for the period that Lender rcquires) provided by an insurer npproved by Lender again becomes available
and is obained. Borrower shall pay the prcnuums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordancc with any written agmmcm bctwecn Bormwcr

aud Lender or appiicable law.
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person) without Lender's prior wntten consent, Lender may, at i{s option, require immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal
. law as of the cate of this Security Instrutnent.

If Lender excrcises this option, Lender shail give Borrower natice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Securily Instrument. If Bosrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd 21 any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pavs Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) curés ony default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited 1o, rcasonable atiomneys’ fees: and (d) takes such action as Lender may reasonably
require 10 assure Ihatihz lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by wire Sacurity Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatiors secused hereby shall remain fully effective as if a0 acceleration had occurred. However, this
right 10 reinstate shall not apriy in the casc of acccleration under paragraph 17.

19. Sale of Note; Charige of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or-iore times withoui prior notice to Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer'") thai collacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of th< Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien a/tice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address 6F Pic new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaiiur vaquired by applicable law.

20. Hazardous Substances. Borrower shaf? not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrower shall not do, nor aliow anyone clse to do, anything zffecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quantities of Hazaidras Substances that are generally recognized to be appropriate
to normal residential uses and 1o maintenance of the Propenty.

- Borrower shall promptly give Lender written rotice of any 1rivestigation, claim, demand, lawsuit or other action by
any governmental or rcgulatory agency or private party involvidg rhe Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. 1f Borrewer learns, or is notified by any governmental or
regulatory authority. that any removal or other remediation of any Hazardous substance affecting the Property is necessary,
Borrower shall promptly take afl necessary remedial actions in accordance wilh Environmental Law.

As used in this paragraph 20, *‘Hazardous Substances™ are those substancrs defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flanimabl< or toxic petroicum products, toxic
pesticides and herbicides, volatile solvents, materials containirg asbestes or formalceiiyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law’* means federal faws and laws of the jurisdic.icn where the Propenty is Jocated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ivliowing Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration viadler paragraph 17
" unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reraMed to cure the
defaust; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which ihe default must
be cured; and {(d) that faiiure to cure the default on or before the date specified in the notice may result in acceleration
- of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inforta Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option mgy require immediste payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

22, ‘Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge io Borrower. Borrower shall pay any. recordation costs.

23. Waiver of Homestead. Bosrower waives all right of homestead exemption in the Property.
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