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o T}ilS“ MORTGAGE ('S&ﬁﬁ' s 'nstrument”) is givenon JULY 8, 1994 . The mongapor is
INOCENCIO REYES, MARZIED TO ‘ :
IRENE REYES ** AND LUIS REYES, A BACHELOR .

("Borrower”). This Secunity lustrument.is given
LASALLE CRAGIN BANK FSB

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose

addressis 5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639 {Fender”). Borrower owes Lender the principal sum of 2

FORTY NINE THOUSAND FIVE HUNDRED 5
AND 00/100 Dollars (U.S. § 49,500.0C ,

This deht is evidenced by Borrower's note dated the same date as this Securly Instrument {"Note™). which provides torgg
monthly payments, with the full debt, it not paid eadier, duc and payable on  AUGIST 1, 2009 o1
This Security Instrument secures 1o Lender: {a) the repaymenl of the debt evidenced by che Note, with interest, and all renewals, w0
extensions and maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covunants and agreements under this

. Security instrument and the Note. For this purpose. Barrower does herehy mortgage, grunl and onvey to Lender the followiny
described property located in COOX County, Minois:
LOT 8 IN HIELD'S SUBDIVISION OF BLIOCKS 1,2, 3, 4, 5, 6 9,710, 11 AND

12 IN FALCONER'S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH 1/2 CF
THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 Z=aST OF '

_THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

**I.RlENE“ REY:ES IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPQSE - OF WAIVING ANY . AND ALL HOMES"‘EAD :RIGHTS:

13- 28 201-016
which has the address of 5019 WEST BELMONT, CHICAGO

. 60641 '
l!lmo:s , Zip Cade | ( lfrnpcrty Adgl_n:&w %
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Property insured against loss by fire, hazards included withiy the, termy exxgndqi; uwmy) und' any other hazards, including
Hoods or_flooding, for which Lender requires insurance, This insurance shall be naintained in the amonnts and for the perinds
W Lender requires. The insurance casrier providing the insuranee chall be chosen by Burrower subject to Lender's-approval
which shall not he unreasonably withheld. [ Borrower fuils 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with parigraph 7.

, Alin insurance policics and renewals shalt be acceplable (o Lender and shall include a standard mortgage clause, Lender
shal} have the right to hold the policies and renewals, [T Leader sequires. Borrawer shall promptly give to Lender all receipts of
‘paid premivms and renewal notices. In the event of loss. Borrower shall give prompl notice to the insurance carricr and Lender,
Lender may make proof of foss if not made promptly by Borrower, ‘

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be apphed 10 restoration or repair of the
Pmperty damayged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. i the restoration or
repair is ol economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

ssecured by this Security Instrument. whether or not then dug, with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days & notice from Leader that the insurance carrier has otlered 1o setile a clmm, then

Lender may collect 2 insurance proveeds. Lender may use the proceets (o repair or restore the Property or to pay surs
 secared by this Secursi Instrument, whether or not then due. The 30-day period will begin when the notice is given.
 Unless Leader andBorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofin< mnmhlg payments referred to in paragraphs | and 2 or change the amount of the payments, 1T
under paragraph 21 the Propery i acquired by Lender, Borrower’s right 1o any insurance policies and procoeds resulting from
damage to the Property prior to-ib< acguisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, dlaintenance and Protection of the Pmperly, Borrower's Luan Application; Leaseholds,
Borrower shall occupy, estahlish, and use the Property as Borrower's principal residence svithin sixty days afler the execution of
this Security. Instrument and shall continue to ecupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withhekl, or unless
exteauating circumsiances exist which are beyond Berrower's control. Borrower shall not destroy, damage or impair the
Praperty, allow the Propesty to deteriomte, or commit-wasle on the Property, Borrower shall be in defaull i any forfeiture
action of proceeding, whether civil or criminal, is begun (hat in Leader's good faith judgment could result 1 forfeitune of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender’s security inferest. Bormwer may
cure such a default and reinstate, as provided in paragraph I8, by cansing the action or pmu.cdmg ta be dismissed with a nuling
that, in Lender’s goed faith determination, precludes forfeitsre of the Borrower's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Leader’s sanrily interest. Borrower shall also be i defaull if
Borrower. during the loan application process, gave materially false or ina’cyrate information or statements o Lender (or failed
10 provide Lender with any material information) in connection with the loan evidinced by the Note, inclnding. but not limited
to, representations conceming Borrower's ocoupancy of the Property as a princigal residence. [ this Security Instrumenl is on 3
leaschold, Borrower shall comply with all the provisions of ihe lease. [T Borrown acquites fee title 1o the Propenty. the
leasciold ‘and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreemants contained in
this Securtty Instrument, or there is a legal proceeding that may significantly affect Lender’s sights in the Property (such as a
proceeding in hapknupicy, probate. for condemnation or forfeiture or lo enforce faws or regulatiors), thea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiv Lender's actions may
include paying any sums secured by a lien which has prionty over this Scecurity Instrument, appesnng in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unler this paragraph
7. Lender does not have o do so.

_ Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Bormower sevured by this
Security Instrsment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburserment at the Note sate and shall be payable, with interest, upon notice from Lender to Borrower rcqucs‘lm"{
;mvmcnl. R
8. Mortgage Insurance. If Lender requiced mortyape insurance as a condition of making the loan secused by this Security g
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the g
moftgage insunince coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent t the mortgape insurance previously in effect, at a cost subsiantially equivalent to thegay
cast to Borrower of the mortgage insurance previously in cffect, from an altemate mortgage insurer approved by Lender. 160
substantially equivalent mortgage insurance voverage.is not available, Borrower shall pay to Lender cach month a sum equad to
anc-twelfth of the yeacly. mortgage insurance premium being paid by Borrower when the insurance coverge Japsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in dieu of martpage insurance. Loss nesenve

S . ‘ OPS 10!
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17. Tramsfer of the l’rUN @FF l:;@ll L:, ‘-dl ‘QQ Yc Propeny or any interest in il
a5 soldd or transterred (or iF 2 BeRehch Tesd in Borre sfef Bhrrow ot n.ﬂuml prrsan) withouw

Lender's, prior wrilten consent, Lender may, at is ophon, trqmrmlmumu payment in full ol al} sums secured by this
_Security Instrument. However. this option shall not.be: exercived by,l.cndur if exercise is prohibited by federal Jaw as of the date
“6if this Security {nstrument. Car

If Lender excreises this option, Lender shall give Bosrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is dehivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remuodies

- permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower’s Right 1o Reinstute. I Borrower meels certain comditions, Borrower shall have the right {0 have
enforcement of this Securily Instrument discontintied af any time priog to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property punuant to any power of sale contained in this
Security Instrument; o (b) entry of s judgment enforcing ihis Security Instrument. Those conditions are that Bosrower: () pays
Lender all siins which then would be due under this Secunity Instrument and the Note as if no accelesation had accurred; (b)
.cures any defauft of any other covenants or sgrecments; (¢} pays all expeases incurred in enforcing this Secunty Instnument,
including, but not limiled to. ressonable attorneys® foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of thisSecurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured hy
this Securitv Instrume:it shall continue unchanged. Upon reinstatement by Borrower, this Sectirity Instrument and the

~ Obligntions securéd hereny shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
.not apply in the case of aceileration vnder paragraph 17.

19. Sale of Note; Chaage of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) oy he sold one or ror times without prior notice to Borrower. A sale may result in a change in the entity {known
as the “Loan Servicer™) that collects iraathly payments due nnder the Note and this Security Instrument. There also may be ane
‘of more changes of the Loan Servicer un-élated to a sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordzice with paragraph [4 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the addyess jo which payments should be made. The notice will also contain any other
information required by applicable [aw.

20, Hazardous Substances. Borrower shall 50 ouse or permit the presence, use, disposal, storage, or release of :m}
Hazaedous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecling the
Property that is in violation of any Environmental Law, The jieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suk:stances thal are generally rccn;:mzcd to b appropriate to normal
residential uses and to maintenance of the Property. _

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property -ad any Hazardous Substance or Eavironmental Law
of which Borrower hits actual knowledge. If Borrower leams, or is notifie” by any gwcmmenlal or regulatory authority, that
any removal o other remediation of any Hazardous Substance affecting the Propirty is necessary, Barrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ are those’ substances définid 25 toxic or hazardous substances by

" Enviroamental Law and the following substances: gasoline, kerosene, other flammzole ‘or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. and radioaclive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction vhere the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

‘21, Acceferation; Remedies. Lender shall give notice to Burrower prior to acceleration follovarg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parrzraph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
{c) a dute, not less thun 30 days from the date the notice is given to Burrower, by which the default must be cured; and
(d) that Failure to cure the default on or hefore the date specified in the notice may result in accelerntion of the s'um-a'.
securced by this Security Instrument, foreclosure by judicial proceeding and sale of the Propem. The notice shall rurlhu',"
inform Borrower of the right to reinstate after acceleration and the right to assert in the Toreclosure proceeding lht’
non-existence of a default or any nther defense of Borrower to acceleration and foreclosure. If the default is ol cured un;,
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums:- Y.
secured by this Security Instrument without further demand and may foreclose this Security Instrumen! by Judm.ll (0
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this p.lra;.ruph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordstion costs.

23. Wiiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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