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MORTGAGE \5

THIS MORTGAGE (~Security Instrument®) is givenon July 5. 1994 . The mortgagor is
Mark £. Sultlivan and tLisa ™. Su?liv_an. His Wite

[ R RPN T T L A T S S taiteoree Dt _(.Bom“,cr-).
This Securis; Instrumint is given t tasalle Talman Bank. FSB.
A.Corp.  of Lihé United States of Apmerice : ‘ .
which is organized and rzisting under thelawsof . United States of America ,and whoscaddressis
4242 W, Harlega Avenue. forridge. 1L 60634 . {"Lender™).
Borrower owes Lender e principal sum of Tnree Huncred Thirteen Thousand Six Hundred Dollars and no/100
L , Dollars (U.S.$ 313 .600.00 ). This debt is
evidenced by Borrower's noic ralvd the same date as this Security Instrument {*Notc"), which pravides for monthly
payments, with the full debe. it »o1¢aid carlicr, duc and payable on August 1. 2024 . This Security
Instrument séctres (o Lender: (a) the repayment of the debt evidenced by the Note, with inicrest, and all renewals,
extenizions and modifications of the Ntz (b) the payment of all other sums, with-interest, advanced under paragraph 7
10 protect the security of this Securiy Insterment; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Ncie. For this purpose, Bormmower doés hércby mortgage, grant and convey to
Lender the following described prapenty locyadin’® Cook™™ - T Co - -
County, Ninoz: ’ : 7 S ' e T
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which has the address of 400 E.. Qhio Street $4303. s ghicago
T ) [Stect} S o [Ciry]

Hlinois® 88611 (" Property Address®); - - '

o fZipCode] - :

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all caseriicats,
appurtenances, and fixtures now or hereaftet a part of the property. All replacements and additions { hall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument ashc “2mperty.”

- 'BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed and has ¢hc ~ight to
morigage, grant.and convey the Property and that the Property'is unencumbered, except for encumbrances ¢ f reeord.
Borrower warrants and will defend generally the title to the Property-against all claims and demands, subject te- a9y
encumbrances of record. : - o o C T :
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender
il receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied (o restoration or repair
of the Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restaration or repair is not economicaily feasible or Lender's security would be lessened, the insurance procceds shali
be applied to the sums secured by this Security [nstrumens, whether or not then due, with any cxcess paid to Borrower. |
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier j
has offered 1o setile a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair |
ar restose the Property or to pay sums secured by this Security Instrument, whether or not tien due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 2nd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior-to.the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 10 the acquisition.

6. Occupancy. freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bonows: shall ocoupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the excoution of #iis Security Instrument and shall coniinee 1o occupy the Propenty as Barrower's principal
sesidence for at least on’ year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shail not be unreasonably wiiitheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, ¢urmage or impair the Property, allow the Propenty 1o deferioraie, or commit waste on the
Property. Borrower shall be i {7 fault if any forfeiiure action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment corad ~esult in forfeiture of the Property or otherwise materially impair the lien created by
this Security instrument or Lender’s s:curity interest. Borrower may cure such a défault and reinstate, as provided in
paragraph, 18, by causing the action r:- proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination. preclides forfeiture of the Gorrower's interest in the Property or other material impairment of the lien
created by this Sccurity [ustrument or Lend.rs security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fa’se or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in conne tioi; with the loan evidenced by the Note, including. but not limited to,
represeniations conceming Borrower's occupanty of the Property as a principal residenice. I this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 1F Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless L ader agrees to the merger in writing.

7. Protection of Lender*s Rights in the Property. . Rorrower #ails to periorm the covenants and agrecemenls
con‘ained in this Security Instrument, or there is a legal prcecding that may significantly affect Lender’s righis in the
Property {such as a proceeding in bankruptcy. probate. for cor«dennation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necussary o protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sum; sccured by a licn which has priocily over this
Security Instrument, appearing in court, paying rcasonable attorneys* fees and entering on the Propeny to make
repzirs. Although Lender may take action under this paragraph 7, Lenvicrdoes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becore ddisional debt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to other term: of payment, these amounis shall bear
interest from the date of disbursement a1 the Note rale and shall be payable: ~ith interest, upon notice from Lender to

Borrower requesting payment. ,

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the mortg-st insurance in cfiect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases io be in oftio, Rorrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in efl fect, at a cost
substantially equivalent to the cost to Borrower of the mo:tgage insurance previously in eftet, «rom an alternate
mostgage insurer approved by Lender. If substantially equivalent morigage insurance coverage (s nol available,
Borrower shalil pay to Lender each month a sum equal 10 one-twelfth of the yearly morigage instrance premium being
paid by Boirower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, ase (nd retain ihese
payments.as a joss reserve in lieu of mongage insurance. Loss reserve paymenis may no longer be yeqrircd, at the
opticn of Lencer, if martgage insurance coverage (in the amount and for the periods that Lender requir:s) stovided by
an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the premiwcas ceauired I
maintain mortgage insurance in effect, or 1o provide 2 lozs reserve, until the requirement for morigage insu ance ends
in accordance with any written agreement between Borrower and Lender or appl icable law. )
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securzd by this Security Instrument. However, this option shall niot be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums scsured
by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

{8. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of salc contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defanll of any other covenants or agreements; {c) pays ali expenses incurred
in enforcing this Security Instrument, including, but not limited to, rcasonable attorneys’ fecs; and (d) takes such aciion
as Lender may reasonably require to assurc that the licn of this Security Instrument. Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Sceurity Instrument shafl continue unchanged. Upon
reinstateiment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

" '19. Sale of Note; Change ef Loan Servicer. The Nolc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bostower. A sale may result in a change in the entity
(known as the "Loa7 Seivicer™) thal collects monthly payments due under the Note and this Security Instrument. There
also may be one or more ~hanges of the Loan Servicer unrelated 10 a sale of the Notc. If therc is a change of the Loan
Servicer, Borrower wilt bugiven wrilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the n2:n2 and address of the new Loan Servicer and the address to which payments should be
made. The notice will alsoCop ain any other information required by applicable law.

20. *lazardous Substancds. . 3arrower shall not cause or permit the presence, usc, disposaf, storage, or relcase of
any Hazardous Substances an or i th Property. Borrower shail not do. nor allow anyone else 10 do, anything affeciing
the Property that is in vislation of 2.y Environmenial Law, The preceding two sentences shall not spply to the presence,
use, or storage on the Property of smz''quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privateporty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actu/l) knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remesintion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake all necessay remedial actions in accordance with Environmenial Law.

As uscd in this paragraph 20, “Hazardous Substanies’ 7ic those substances defined as toxic or hazardous
substances by Environmental Law and the following substaies: gasvline, kerosene, other flammable or toxic
petroleum products, 1oxic pesticides and herbicides, volatile sol-nts, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Envilonm:ntal Law" mcans federal laws and laws of the
jurisdiction where the Property is located thas relate to health, saf2iy-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further'cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrow ir grior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but £0f grior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: () fac defanlt; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice '5 given to Borrower, by which the
default must be cured; and (d) that failure to cure the defaolt on or before the Gave specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shalt further inform Borrower of the right to reirst=te after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any uther defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specifies” in (he notice, Lender at its
oplion may require immediate payment in Full of all sums secured by this Security Ins?. airat without further
demand and may foreclose this Security Instrument by judicial procecding. Lender shali be outitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but 3¢t Hmited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrumesu without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

1LLINOIS~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
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{1 YEAR TREASURY INDEX - RATE CAFS)

THIS ADJUSTABLE RATE RIDER ismade this 1 5t h__dayof July L1994 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the ~Security Instrument™} of the same date given by the undersigned (the "Bomrower™) (o
secure Borrower's Adjustable Rate Note (the "Note™) to faSalle Talman Bank. FS8

(the “Lendar™) of the same datc and covering the property described in the

Sccurity Instrument and located at:

400 E. Ohio Street §4303
Chicago.llL 60611

(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreememis made in the Secusity
Instrument, Beirorver and Lender further covenant and agree as follows:

The Note providas (or an initial inerest ratcof __8 . 0000 %. The Note provides for
changes in the interest Jafcand the monthly payments, as follows: . -

3. INTEREST RATE AND mONTHLY, PAYMENT CHANGES |

{(A) Changc Dates |
The interest rate [ will pay may ¢hangeon __May 1., 2001 . and on that day and every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

Beginning with the first Change Date, my ilterest rate will be based on an Index. The “Index” is the
.., weekly average yield on United States Treasury securities adjusted 10.a constant maturity of 1 year,
" a5 made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the " Cyurent Index”.

" If the fndex is no Jonger available,.the Note Holder wii} choose a-new index which s based upon
comparable information. The Note Holder will give me toticoof this choice. .

{(C)_Calculation of Changes.. | _ ,
. Beforz each Change Daie, the Note Holder will calculate oy now inlerest rate by adding
" Twe_and Three / Quarters percentage prwris ( 2. 7580%) 10 the Current
. Tadex. The Note Holder will then round the result of this addition 10 th nearest one-eighth of one
percentage point {0.125%). Subject to the limits staled in Section 4(D) busoy/, this rounded amount

will be my new interest rate until the next Change Date.
The Note Holder will.then determine the amount of the monthly payment that weuld be sufficient to

repay the unpaid principal that | am expected to owe at the Change Date in:full on th: moturity date
at my new interest rate in substantially equal paymenis. The result of this z_:a]cplatim;-wih b= the new

: an"lount_of my monthly payment. :

[(D) Limits on Interest Rate Changes |

. The interest rate [ am required 1o pay at the first Change Daic will not -be greater than
12.0000 % orlessthan __3.000¢0 %. Theseafier, my inlerest rate will

. never be increased or decreascd on any singic Change Date by more than two percentage points

- {2.0%) from the rate of interest [ have been paying for the preceding fwelve months. . My interest rate

will aeverde greaterthan 12 .30048 %. nor lower than 2.7500 . %

[(E)_Effective Dzie of Changes | o
.- My mew interest rate will become effective on cach Change Date. :I: will pay the amount of my new

- .moathly payment beginning on the first monthly payment date:after the Change Date uniil the
- amount of my monthly payment changes again. - . g ) :

[(® Notice of Changes | _ . ‘

. The Note Holder will deliver or mail to me a notice of any changes in my intcrest ratc and the amount
" of my momhiy payment before the effective daic of any-change. . The, notice will.include information
. -xequired by law to be given me and also the title and elephone number of a person who will-answer

" any question 1 may bave regarding the notize. '
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CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER ismade this 15th dayef July., 1994 , and is
incorporated into and shall be deemed to amend and supplement the Mornigage, Deed of Trust or Security
Dead {the "Security Instrument”) of the same date given by the undersigned (the “Borrower~) to secure
Borrower's Nole 1o LaSalle Talman Bank, FSB. A Corp. of the United

(the “Lender”) of the same daie and covering the Property described in the Security Instrument and locaied
at:

40¢ E. Ohto Street d4303.Chicago.IL 60611
{Property Addrest)

The Property includes a unitin, together with an undivided interest in the common clements of, a
condominium project known as:

THE BANCROFT COHDODMINIUMS

{Name of Condominium Praject}
(the "Condorinium Proiect®). If the owners association or other entity which acts for the Condominium
Project (the . Ovvners Association™) helds title to property for the benefit or use of its members or
shareholders, uie Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and biénefits of Borrower’s interest.

CONDOMINSUN COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower 2l Lender further covenant and agree as follows:

A. Condominium.-Uiieations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Corstituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates th2 Condominium Project; (ii} by-laws: (iii) code of regulations; and (iv) other
equivalent documents. Boriower shall promiptly pay, when due, all ducs and assessments imposed

pursuant to the Constituent Docu/ner.ts

B. Hazard Insurance. So lorg as the Owners Association maintains, wiih a generally accepied
insurance carrier, a "master™ or “blanke’ ” pclicy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance coverage i1 the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards include’ within the term “extended coverage,” then:

(i) Lender waives the provision 1 ¥ niform Covenant 2 for the monthly payment to Lender of the
yearly premiuvm instaliments for hazard insuranc~'oi the Property; and

(ii) Borrower’s obligation under Unifcrin Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requirea coverage is provided by the Owners Association
policy.
cgorro.vcr shall give Lender prompt notice of any laps~n required hazard insurance coverage.

In the event of a distribution of hazard insurance procerssin lieu of restoration or repair following a loss
to the Property, whether to the unit or 1o common elements, (ny/proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secired by the Securiiy Instrument, with
any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actiols-as may be reasonable to insure that
the Owmners Association maintains a public liability insurance policy acceprzi'e in form, amount, and cxtent
of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, ¢ir=a1 or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any pa't of the Propenty, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnzitor,, are hercby assigned
and shali be paid 1o Lender. Such procceds shall be applied by Lender to the sums s carzd by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrowecr shall not, cxcept after notice to Lender and with Lender’s prior
wrilten consent, either pariition or subdivide the Property or consent to:

(i) the abandonment ar terminaiion of the Condominium Project, except for abanconr.ert or
termination required by law in the case of substantial destruction by fire or other casualty or in th¢ vase of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constiluent Documents if the pravision is foi ric

cxpress benefit of Lender;
(iii) termination of professional management and assumption of self-manangement of the Owne,s

Asscciation; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Iasirument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this o
Condominium Rider. 2N
o]
Sy - A
(5cal) ,,4 (Scal) o
-Borrower Mark €. Suillivan -Borrower c‘n
I >
(Sealy gm Vin, Q(,Lé\/L\/ZIA- Sead
-Borrower Lisa M. }0’] livan -Borrower

FORM 3140 9790

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0392/3 1 40(09-90)-L. Revised 8/91
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STREET ADDRESS: 400 EAST OHIO STREET \DNIT 4303 Bs 56
CITY: CHICAGO COUNTY: coon
TAX NUMDER: 17-10-208-013-1098

- ~£GAL DESCRIPTION:

PARCEL 1:

UNIT 4303 IN THE BANCROFT CONDOMINIUM FORMERLY XNOWN AS THE STREETERVILLE 400
CONDOMINIUM, AS DELINEBATED ON A SURVEY OF THE FOLLOWING DESCRIBED RBAL ESTATE:

PARCEL A:

LOT 25 IN CIRCUIT COURT PARTITION OF OGDEN BSTATE SUBDIVISION OF PART OF BLOCKS 20, 31
AND 32 IN KINZIB'S ANDDITION TO CHICAGO IN SECTION 10, TOWNSHIP 29 NORTH, RANGR 14, BEAST
OF THE THIRD PRINCIPAL MBRIDIAN, (EXCEPT THE WEST 4 FEET OF SAID LOT CONDEMNED FOR
STREET PURPCoRF), IN COOK COUNTY, ILLINOIS.

PARCEL B:

THE WEST 7 INCHES OF.LOT 26 IN CIRCUIT COURT PARTITION OF OGDEN RSTATE SUBDIVISION
AFORESAID; WHICH SURVEY I3 ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 265457632, AND AMENDED BY DOCUMENT 94261144, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST 7! THE COMMON ELEMENTS. '

PARCEL 2:

THE BXCLUSIVE RIGHT TO THE USE OF 98-55 A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFCxaSAID RECORDED AS DOCUMERT 26667639, AND AMENDED

BY DOCUME. T 94261144,
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