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THIS MORTGAGE ("Security Instrument®) is givenon July 19, 1994 . The mortgagoris
PAUL REED HAIRIED TO RUTH L. REED
bE TR AN N . :
PP AR e Piaie 1o g : B R DR Y S Do ‘('Bo'mf')
'[huSecuntylnstm'..-nnsgwenco tasalte Talman Bank, FSB,
A.Corp. oaf / uhe UVnited States of America . o . . R
whnchuorgamzcdmd.nstmgundertbehwsol‘ United scates of. America ,and whoseaddressis
4242 N. Harlep Mvenue, Nocrridge, 1L 60634 ) (*Lender").
Bon'owercwea Leander (b rrincipal sum of One Hundred Sixty Thousand Six Hupdred Oaollars and no/300

Dollars (U.S5.$ 160,6006.00 ). Thisdebtis

cvldenced by Bomwcr 3 note Jaied the same date as this Security Iastrument ("Note®), which provides for monthly
paymems, with the full debt, i"nci paid earslier, due and payable on August 1, 2024 This Security
Instrument secures to Lender: (a) the rcpaymcnt of the debt evidenced by the Note, with interest, nnd all rencwals,
extenslons and modifications of the Mo*2; (b) the payment of all ather sums, with interest, advanced under paragraph 7
rity of this Secufiy” Insl-umenl and £¢) the perfom:anoc of Borrower’s covenants'and agreements

tngmtect!hcsacu
unc!erthu Security Instrumeat and the Note | For this purpose, Bormwerdoabcmby mortpgc, gram and conv:y to
I"ndefthefollowmgd«cnbedpropcnymcuedm o caok - R

County, lllmo:s' o ‘ P~ S e

g

o "Rurn ‘REED 's Exscur:u.. ruts uon‘rcAGE ';-,IJ‘LY FO! THE
Anr A’ n"ALL lun:nu. ANO ‘WOMESTEAD RIGHATS.

PRUPOSE oF WATVING'

-02-100 010 goon

3

thchhas(hcaddressof_ 3708 \':LLAGE ORIV: LT 95, - "AZEL cnzsr o .
. . (Steeey) - : [City)’
Illmms 60&29 ('.Propertv Address” ).
* - IZap Code)

" TOGETHER WITH all the improvements now or hercafier ercclod on the property and ali easeiionls,
appunenanccs and fixtures now or hercafter a part of the property. All replacements and additions shal! also be
covcred by ﬂus Security Instrument. All of the foregoing is referred to m this Security Instrument as'slc " €roperty.®

BORROWER COVENANTS that Barrower is lawfully seised of lhe estate hereby conveyed and has e sight to
moltgnge, ‘griit'and convey the Property and that the Property is unencombered, except for encumbrances Of record.
Borrower wiirrants and will defend generally lhe H lle ta lhe Pmperty lgnmst -il clmms und demands subject 1wy -
enc.:mbmncu ol‘ record :
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ren=wal notices. In the evenl of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may mske proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or rcpair
of the Property damaged, if the restoration ar repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower.
if Borrower abandons the Property, or docs not answer within 30 days a notice from l.cader that the insurance carsier
has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments referred to in paragraphs ) and 2 or change the amount of the
payments. :[f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immedialely prior to the acquisition.

6. Occupancy, Priservaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower zhall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of {ni~Security Instrument and shall continuc 1o ozcupy the Property as Borrower's principal
residence for at least om: y-.a- after the date of occtipancy. uniess Lender otherwise agrees in writing, which consent
shall not be unrcasonably v sthield, or unless extenuating circumstances exisi which ars beyond Borrower's control.
Borrower shall not destroy, Ca:aage or impair the Property, allow the Property to deteriorate, or commit wasie on the
Prapecty. Borrower shall be in def-nit if any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender’s good faith judgment codld Jy;sult in forfeiture of the Property or otherwise malerially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph I8, by causing the action-or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination. precludes forfeiture of the Bcrrower’s interest in the Praperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
lcan spplication process, gave materially faise o7 taaccurate information or statemenis to Lender (or failed to provide
Lender with any material information} in conne :tior. with the loan evidenced by the Note, including, but not limited to,
represéntations cancerning Borrower’s occupanc; 07 ihe Property as a principal residence. If this Sccurity Instrument is
on a leasehold, Borrower shall comply with all the prrvisions of the lease. If Borrower acquires fee title to the Property,
tire icasehold and the fee title shall not merge unless Lind :r agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1 porrower fails to perform the cevenants and agreements
contained in this Security Instrument. or there is a legal procecing that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for colidemnation or forfeiture ar lo enforce laws or
regulations), thea Lender may do and pay for whatever is necessar;, o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any s\ms secured by a lien which has priority over this
Security Inatrument, appearing in courl. paying reasonable attomeys’ fels and enlering on the Property to make
repairs, Although Lender may take action uader this paragraph 7. Lendel ayes not-have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall becotie additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of pyment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with ir:2rest, upon notice from Lender 1o

Borrower requesling payment.

8. Morigage Insurance. If Lender required mortgage insurance as a conditions ol making the loan secured by this
Security Instoument, Borrawer shall pay the premiums required 1o maintain the mongigs insurance in effect. . for any
reason, the mortgage insurance coverage required by Lender lapses or'ceases to be in eiie ¢, Yorrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previovsly in effect, at a cost
substanliaily equivalent to the cost to Borrower of the mortgage insurance previously in effe:t, f.om an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage iz siot available,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly morigage insuran < premiuom being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, (ise #ad retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be reyutrod -at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requircs® provided by
an insurer approved by Lender again becomes available and is obtained. ' Borrower shall pay the premiume riguired to
maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurancz cnds
in accordance with any writzen agreement bebween Bosrower and Lender or applicable Jaw. :
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.
- 1f-Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured (7
by this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke b~
any remedies permitied by this Security Insisument without further notice or demand on Borrowes.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to hiave
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period T
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in .

_this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrumment. Those conditions are that
‘Borrowes: (a) pays Lender all sums whick then would be due under this Security Instrument and the Noie as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Securily Instrument, including, but not limited 1o, reasonable attomneys” fees; and (d) takes such aclion
as Lender may reasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shall remain fuily effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragssph 17.

* 49_'Sale’'of Note; Change of Loan Servicer. Thc Note or a partial inierest in the Note (together with this Security
fnstrument) may be +2ld one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the “Lodn S:rvicer®) that collects monthly payments due under the Note and this Securisy Instrument. There
also may be one or mor: changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will = given wrilten notice of the change in accordance with paragraph 14 above and applicable Jaw.

The notice will state the pume and address of the new Loan Servicer and the address to which payments should be
made. The notics will als+ contain any other information required by applicable law.

20. Hazardous Substancez. Borrower shall nol causc or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on o7 Yur'ibc Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of <ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storge on the Property of sw2!iquantities of Hazardous Substances that are genenlly recognized o be
appropriate to normal residential uses and-ta mainlenance of the Property.

Barrower shall promptly give Lendes-wri‘len notice of any investigation, claim. demand, fawsuit or other action by
any governmenial or regulatory agency or prival-.oarty involving the Properiy and any Hazardous Substance or
Environmental Law of which Borrower has actsal knowledge. If Barrower learns, or is notified by any governmental or
regulatory authority. that any removal or other remediation of any Hazardous Subs i i ,
necessary, Borrower shall prompily take all necessary remedial actions in accordanc® wi ) 5] 1

As used in this paragraph 20, *Hazardous Substace s %are those substances defiped 85 Tobli & GPORYAMIRE OF IFTTA0
substances by Environmensal Law and the following sab.ances: gasoline, kerosene, othes flamimiblz S BHREIHO ¢
petroleum products. toxic pesticides and herbicides, volat le sofvents, matcrials confaining asbeStos WMy de.
and radioactive materials. As used in this paragraph 20, "Env ron nental Law™ meansfederal 1w
jurisdiction where the Property is Tocated that relate to health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furhsi cavenant and agree as follows:

21. Acceleration: Remedies. Lender shail give notice to Bors orier orior 1o acceleration flolfowing Borrower’s
breach of any cavenant or agreement in this Security Instrument (Lut “sic? prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date the notic: %5 given 1o Borrower, by which the
defanit must be cured; and (d} that failure to cure the default on or betore th~ date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forec osur2 hy judicial preceeding and
sale of the Property. The notice shall further inform Borrower of the right to c2irstate afler acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any o't er defestse of Barrower (o
acceleration and foreclosure. If the default is not cured on ar before the date specifie. ir the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securily ins~ment without further
demand snd may foreclose this Security Instrument by judicial proceeding. Lender sh: 1) b~‘entitled to coflect ali
expenses incurred in pursuing the remedies provided io this paragraph 21, including, but 1ot limited to,
reasonable attorneys’ fees and costs of tilde evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release *nis Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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ORDER NUMBER: 1410 007504354 OF

STREET ADDRESS: 3708 VILLAGE DRIVE

CITY: HAZELCREST COUNTY: COOK
TAX NUMBER: 31-02-100-010-0000

LEGAL DESCRIPTION:

LOT 95 IN DYNASTY LAKE ESTATES UNIT 1, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF -
SECTION 2, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUX COUNTY,
ILLINOIS
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ADJUSTABLE RATE RIDER
. {1 YEAR TREASURY INDEX - RATE CAPS)
THIS ADJUSTABLE RATE RIDER is madc this 19th_dayof July L1994 .

and is incorporated into and shal) be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned {the "Borrower™) to
secure Borrower's Adjustable Rate Note (the *Note™) to LtaSalle Tolman B8ank, FS8

(the “Lender®) of the same date and covering the property described in the
Security Instrument and jocated at:

3708 VILLAGE DRIVE LQY 95

WAZEL CREST_ 11 60429

(Property Addréssy” - 5

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Parrwer and Lender further covenant and agree as follows:

6.3750 %. The Note provides for

The Note provides & r an initial interest rate of
changes in the interest sots and the monthly payments, as follows: - : -

[{(A) Change Dates |

Fhe interest rate [ will pay may <uange on 1999

, and on that day and every

Y,

12th month thereafter. Each da'c on which my inferest rate could change is called a "Change Date.”

August

[(B)_The Index |

- Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ is the

.- :weekly average yield on United States Treasury sveurities adjusted 10 a copstant maturity of 1 year,
as made availabie by the Federal Reserve Boxrd. The most recent Index figure available as of the
.date 45 days before cach Change Date is called e’ “Current Index”. :

. If the Index is no lo.nger availabie, the Nole Holdcr v il choose:a new mdcx which is besed Qpan_
. comparable information. The Note Holder will give me noice of this choice. . '

[{C). Calculation of Changes - | . _ 5
- Before each Change Date, the Nole Holder will calcuiate! my rew interest rate by adding
-Two and Three / Quarters - _° -+ - percentage points { _2 . 7500%) to the Carrent
Index. ‘The Note Holder will then round the result of this additicn (o te nearest one-cighth of onc
percentage poiat (0.125%). Subject to the limits stated in Section 4() Fciow, this rounded amount
will be my new interest rate until the next Change Date.

Thé Note Holder will thea determine the amount of the monthly paymeat that wvould be sufficient to
- “repay tlic unpaid principal that [ am expected to owe at the Change Dale in full on th.c maturity dste
_at my new intevest rate in substantially equal payments. The result of this calculati>n will be the new
smount of my monthly payment. - - o o : .

[(D) Limits on Interest Rate Changes |
The interest rate | am required to pay at :the first Change Date will nct be greater than
9.3750 % orlessthan __3 .3750 %. Thereaflcr, my interest rate will
‘never be increased or decreased on any single Change Dale by more than two percentage poinis
(2.0%) from the rate of intecest 1 have been paying for the preceding twelve months. . My interest rate
.will neverbe greaterthan __ 32 . 0000 - _%,norlowecrthan __ 2.7500 : %.

[(E) Effective Date of Changes | )
: My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
‘- ly payment beginning on the first monthly payment date afler the Change Dalc until the
I amount of my menthly payment changes again. - :

[ Notice of Changes | o
The Note Holder wili defiver or mail 1o me 2 nolice of any. changes in my interest rate and the amount
 of my monthly payment before the effective date of any change. . The notice will include information
required by law to be given me and also the title and telephone number of a person who, will answer
any question I may have regarding the nolice. ’
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