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t. ASSIGNMENT. In consideiatia »f the loan evidenced by the promissory note or credit agreement dercrided above {the "Note?), Grantor abszolutely
assigns to Lendes all of Grantoc's inieri stin the [sases and tenancy agreements [the "Loases’} now or hereafter executed which relate 1o the real property
described in Schedule A which it atteihe’ to this Agresment and incorporsted herein by this reference and any improvernents Jocated thereon (the
“Premises”} inciuding, Dut not timited 10, 7/1e eases described on Schedule B attached hereto and incoiporated herein by relerence. This Assignmentis o
be broadly construed and shall encompass s ghts, benglits and advantages 10 be dedived by the Grantor from the Leases inchu®ng, bt not kmited 1o all
rents, issues, income and profits asising ircm 1he Leases and renewals thersol, and all security deposits paid under the Leases. This Assignment is an

absolute assignment rather than an assignment or : @ity purposes only.

2 MODIFICATION OF LEASES. ‘Granior graias 10 2.sader the power and

writy 0 modity. the terms.of iny of the. Leases and 10 surtenders of
terinate the Leasss upon such tems as Lender may d gernine. -+ . . PSR AU S - R AR CTEEN

1

3. COVENANTS OF GRANTOR. Grantor covenants and, ap eas that Grantor will:

a. Observe and pertsrm ali the obligations imposed upo '« Ue fandicrd under the Leases.
b. Refrain from discounting any future rents or executii'g up; fulure assignment of the Leases or collect any rents in advance without the written

consent of Lendar.
Perform all necessary steps 10 maintain the security of the Lea-+3 for the benafit of Lender including, it requested. the periodic submistion 10

c.
Lender of reports ang accounting information relating to the re ceipy of rental payiments.

d. Sefrain from modilying or 1erminating any of the Leases witho 1t the written consont of Lender.
e. Executs and deivar, at the request of Lender, any assurances and 4s3'gnments with respect 1o the Leases as Lender may periodically require.

4. REPAESENTATIONS OF GRANTOR. Granior tepresents and warranis t( Le «<Jer that:

a. The tenants under the Leases are current in all rent payments and are cJfa Gefaull under the terms of any Of the Leases.

b. Each of the Leases is valid and enforcezbie according to its terms, and L1/ ‘e are no claims of defenses presently existing which could be
asserted by any tenant under the Leases against Grantor or any assignes of Tara or.

c. No rents or securily deposits under any of the Leases have previ been ass or.od by Grantor to any party other than Lender.

Grantor has not accepted, and will act sccept, rent in excess of one month inadvancs :nder any of the Leases. 946 35293

Grantor has the power and authority to executs this Assignment
Grantor has not performed any act of execuled any instrument which might previat Ler.der from collecting rents and taking any othsr action

under this Assignment.

5. GRANTOR MAY AECEIVE RENTS. As long 25 there is no defaull under the Note described abo e, Vie Mostgage sacuring the Note, this Agresmert
of any ather present or future otligation oi Borrower or Grantor to Lender {"Obfigaticns”). Grantor may roflect afl rents and profits irom the Lezses when
due and may uss such proceeds in Grantor's business operations. Howevef, Lender may at any time requ re Urantor 10 depaosit all rents and profits into an
accaunt maintained by Grantor or Lender at Lender’s institution.

&. DEFAULT AHD REMEDIES. Upon default in the payment of, or in the performance of. any of the Cblgausns. Lender may a! its cption take
jan of the real property and the impiovements and have, hold, manage, lease and operate the Premisa s on erms and for a period o!f time that
Lender may procaed 16 colfect and receive all rents, income and profits from tha Premiscs, a’.2 Lender shall have ful powet 10
afterations, renovations. repairs or replaceqents 1o the Prermizes as Lender may deem proper. Lenler iy appiy it reats, income and
pratits 1o the paymant of the cost of such alterations, renovations, repairs and replacemants and any expenses incident (o Laking and (lAIRING POSSASSION
d cperation of the real property. Lender may keep the Premises properly fisu ed and may dischiarge any

o}l the real property and the management an
taxes, charges, cdaims, assessments and ather liens which may accrue. The expense and cost of these actions may b pail frei the rents, issues, income

and profits received, and any unpaid amounts shall be secured by the Note and Mortgage. These amounts, together with atton ys’ fees, legal expenses.
and other costs, shall bacome parn of the indettedness secured by the Mortgage and for which this Assignment is given.

~eaq

7. POWER OF ATTORNEY. Grantor itrrevocably authorizes Lender as Gerantor's artorney-in-fact coupled with an interest, at {snders oplion, upon
taking possession of the teal property and improvements under this Assignment, to lease of ra-lease the Prerises of any pact thereol, 10 cancel and
Leases, svict tenants, bring o defend any suits in connection with tha possession of the Premises in tha name of either party, make rapairs as
Lender deems approprate and perform such athér. acts In_connection with the management and operation c! the real property and impeovemsnts as
Lendesr may deem proper. The receipt by Lender of any rents, income o¢ profits under this Assignment aer inslifution o! foreclosure pProceecings undes
the Mortgage shall not cure any defauit or atfect such proceedings of sale which may be held as a result of such proceedings. -

A BENEFICIAL INTEREST. Lander shail not be cbligatet to perform or discharge any obligation, duty or Lability under the Leasss by reason of this
Assipnment. Grantot hersby agrees to indemnify Lender and 10 hotd Lande? hanmnless from any and all habinty, loss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by teazon of
any aileged abligaticns or undertakings on Lasder's part 1o perform or discharge any of the terms or agreerments contained in the | Should Lend
incur any liability, ioss or damage under the Leases or under of by reason of this Assignment. or in the dafense ol any such claims of demands.-the
amount of such toss, induding costs, lega! expenses, and reasonabie attomneys’ fees shall be secused by the Mortgage and for which this Assignment was

vernt. Grantor agrees to reimbursa Lender immediately upon demand for any such costs, and upon faiure of Grantor to do so, Lender may accelecate and

declare due all sums owed to Leader under any of the Obligatons.

9. NOTICE TO TENANTS: A written dsmand by Lender to the tenants under the Leases for the payment of renis or wiitten notice o) any default
<lmed by Lender undsr the Leases shall be sufficient notice 10 the tenants to make future payments of rents directly to Lender and 10 cure any dsfault
under the Laases without the necessity of further cansent by Grantor. Grantor hereby releasss the tecants frain any fiability 1ot any renis paid to Lender or

any action taken by the tenants at the direction of Lender alter such written notice has been given.
powers and rights granted are teparate and independent lrom any obligation contained in the

Morigage and may be enforced without regard to whather Lender Institutes foreclosure proceedings under the Mortgage. This Assignment is in addition to
the Mortgage shall not affect, diminish or impair the Martgage. However, the rights and authority granted in this .;Asslgnmom may be sxercised in

canfunction with the Morigage, 5 m ,1

10. {NDEPENDENT RIGHTS. This Assignment and the
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contained in- & writing signad. Lender may periorm any, of Grantor's obligations ot delay of 1ail 16 exarciss any of His rights without causing &
waiver of those obligations’ or ngms. A walver on one occasion thall nol constituts a walver on any other occasion. Grantot's obligations under this
Agresment shall not be atiected i Lender amends, compromises, exchanges, fails to exercise, impairs of releases any of the obligations belonging 1o any
Geantor of third panty or any of its rights against any Granlor, third party of colialeral, Grantor walves any right to a jury trial which Grantor may have

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the malusity date of the Note and Morigage is extended because of a modificaiion,
ranewal or extension of the sacuted indabledness, this assiptigvent shall. be autbmatically extenced to the new maturity of extension dite and shall be
enforceable sgainst Grantor and Bormowst on a continuous basis throughout all renewal and axtension periods until such time as the underying

indetitedness has been retired and paid in full,

13. HOTICES. Any notice or other communication to be provided under this Agreement shall be in wriling and sent 10 the parties at the addresses
indicated in this Agreement or such other addross as thy parties may designate in wriling from time 1o time.

. SEVERABILITY. N -ny pmviﬂon of lhls Aomormm violaten the taw of is unentoicaable, 1he 1431 of the Agreement ahall remain valid.

IS COULECTION COSTS. " hmht hﬁlt an nwom.y 10 assist in collecting any amount duse or enforcing any right or remedy under this Agreement,
= “Grapior .orou io pay I.pndu . anom-y! fses, legal sxpensss and collection costs.

16. MISCELLANEOUS.
a. A defauhl by Granior under the 1erms of any of the Lease which would entitle the tenant thereunder to cancet or terminate such Lease shall be

deemed a default undes this Assignment and under the Note and Morigage so long as, in Lende:'s opinion, suth default results in the

impalrment of Lander’s secutity.
A viclation by Giontor of any of the covenants, representations or provisions conimined in this Assignmeni shall be deemed a dafault under the

terms of the }i%e 1 nd Morigage.
This Agreemern! sF2H be binding upon and inure to ihe benefit of Grantor and Lander and theit respective succassors. assigns, trustees,

receivers, administrz s, personal representatives, iegatees, and devisees.

This Agreement shi 1 b2 nuverned by the iaws of the state indicated in the agddiess of the real property. Grantor consents io the jurisdiction and
venue of any coun jocr .ed 'n the siate indicated in the address of tho rea) property in the event of any legal proceeding under this Agreement.
This Agresment is sxev_v 1 '0f 2200 purposes. All references to Grantor in this Agreermnent shall include all persons
signing below. I there is murr than one Granlor, their obligations shall be joint and several. This Agresment and any related documents
1t the complete and ir e .led understanding between Grantor snd Lendsr pertaining to the 1erms and conditions of those documents.

»

17. ADDITIONAL TERMS.

1. COLLATERAL SECURING OTHER LOANS WITH LENDER MAY ALSO SECURE THIS LOAN.
2. RENEWAL OF THIS LOAN WILL BE SLSJECT TO A RENEVAL FEE.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDIMIONE OF THIS AGREEMENT.

dn Toéhnoioies, Inc. (12/13/90) [00) $97-379
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State of
ss.
County of C“‘-’QL— } County of - I
+h 2 . .
[N < NI n) JMM , a notarty  The foregoing instrurment was acknowledged before me this —_—
public in and fcr said County, in the State algresaid, DO HEREBY, CERTIFY by
e _3op A Rander an? P antk . Queder
personally known to me ta be the sam# perscn b whose narne
Arta.  subscribed to the foregoing instrument, appeared before me  as
this d&y in person and acknowledged that he 3
signad, sealed and deliversd the sald instrument as _&Jf___.. tras
and voluntary act, for the uses and purposes harsin set forth. on behalf of the
. Given under my hand and official seal, this ... ! . day of Given under my hond and official seal, this - day of
N - mi {/ . —— ——
“ o Y
) HNotary Public Motary Public
Cairwnission sxpires: — S Commission expires:
. e e CEAL e
{ OrficiaL obh i
D s 'i'l;mz,'t‘glm:‘ :
Gt N DR 31
‘. e _AM-".
[ SCHEDULE A ]
The straet addrass of the Property (il applicat'e}is: 2449 W. 119th Streset
Blue Island, IL 60406

Parmanent index No.(s): 24-25-203-001-0000

Tha legal descripton of the Property is:
LOTS 47 AND 48 IN BLOCK 2 IN JERNBERG’S5 ADDITION TO BLUE ISLAND, A
SURDIVISION IN THE EAST 1/2 OF THE NORTH _iST 1/4 OF SECTION 25, TOWNSHIP
37 NORTH, RANGEZ 13, EAST OF THE THIRD PR (NCIPAL MERIDIAN, IN COGX COUNTY,

ILLINOIS.

[ _SCHEDULEB_ |
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This document was pispared by: Sheila Berens
Aher recording ssturn to Lender.
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