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J.I.. KISLAK MORTGAGE CORPORATION f R,
7900 MIAMI LAKES DRIVE WEST o | J

MIAMI LAKES, FLORIDA.- 33016 | Commmmm T
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é—'g THIS MOR'TGAGE (*Security ‘nstrument") is madvon -+ JULY 18, 1994 v+ -, The Mortgagor is
£= JESUS REVELLES, MARKIZR TO GLORIA URQUIZO nt
f_‘ AND PATRICIA REVELES, AN-UNMARRIED PERSON 945‘33(‘87
:_:_” AND JOSE CHAVEZ, MARRIED"O VERONICA REVELESWr: - ' ratah
&3 6149 SOUTH SACRAMENTO AVENUY, CHIC’AGO, ILLINOIS 60629 °
722 Bnrrﬂwur ) Thm ’murity 1mlmmnnl m g:vun 0 ; . DEPT-0} RE( DRD]NG
&5 ' o T#Iill TRAK £003 Dg‘il/‘?g%gﬁ BD
= 7. I. KISLAK MOR’I‘GAGE CORPORATID.« ' | ?SUK off ,ﬁY m—‘cuan?ﬁ ”
which is orpunized and existing under the laws of THE STA'E OF FLORIDA , und whosy .
nddresg is - 7900 MIAMI LAKES DRIVE WEST -
MIAMI LAKES, FLORIDA 33016 ('Lender"), Borrower owes Lendor the principal sumol -~

ONE HUNDRED EIGHTEEN ’I’HOUSAND NINE HUNDREE SIXTEEN AND 00/100

(75/ Dollurs (U.S. $  118,916.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security instrument (“"Note™), which provides for
monthly puyments, with the full debt, if not puid earlivr, due and pryable on - S5CUST 1, 2024
This Security lnstrument secures to Leader: (a) the repayment of the debt vvidenced by fas Hote, wlth interest, and uil rcnewuh.
extensions and moditications; (b) the payment of all olier sums, witk interest, advadced under puragruph 6 to protect the
security ol this Security lnstrument; and (c) the performance of Borrower's covenants ancl agreements under this Security
Instrument and the Nots, For this purpose, Borrower does hereby mortgage, grant and corvey, to Lender the following
deseribed property located in COOK - County, UNlinois:
) LOT 24 IN BLOCK 12 IN COBE AND MCKINNCN’S 63RD STREET AND® SACRAMENTO
AVENUE SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF S&CTION 13,
3
5

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY TZLLINOIS. '

i

**GLORIA URQUIZO AND VERONICA REVELES ARE EXEC.'UTING THIS MORTGAGE SOLELY
g FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS -

19-13-320:016 ' SR

which has the wldress of ~ 6149 SOUTH SACRAMENTO AVENUE, CHICAGO ) ;'. o Stnniplty '

Hlinois 60629 ' Ztp Code * (“Property Address™);
. ls 1A llliuuh Murtum‘u 2/01
@v-dmll.) e o VAP MORTOAGE RORMS 31312034100 . (00018217281
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4, Fire, Flood wd I MnRed™hsdimnte, Borrivef Sl ro dtm nents On e l':-:pwp, whether now in

oxinfency (o sl ettty erected, agwinst iy hugens, cosunltion and contingenc (s, nf’rlualfnb (W, Tor which Londer rgquipes
insuranee, This insurance shall be maintained in the amounts and for the poriods (it Lender reguires, Homower sl afwo
insure ull improvements on the Property, whether now in existence or subsequently crected, ggainst loss by Hoods o the extent
required by the Secretary, All insurance shall by corried with compnnies approved by Lender, The insurance policies and any
renewals shull be beld by Lender and shatl inelude loss payable clauses in fuvor of, and in g form acceptable to, Letder. © 0
In the event of loss, Borcower shall give Lender immediate notice by muil. Lendsr may make proof of Joss il not mnde
promptly by Borrower, Bach insurance company concerned is hereby anthorized und directed to make payment for such loss
direetly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, al its option, sither (a) {0 the reduetion of the indehlxlness under the Note and this Security Instrument, first 1o any
delingient auounts applivd in the ordor in paragraph 3, and then to prepsyment of principal, or (b) lo the restomtion or repair
of the damaged Property. Any upphuttum of the pmun.dt. 10 the principal ghsll nat extend or postpone the duy dute of the
montlily paymants which e referred 1o in paragrph 2, or chang the smount of such pryments, Any excess insunnee proceecds
over an smount required (o puy «ll nummndmb‘ indubtodnesy under the Nota amd (hik Security Instrument shall be pided to the

entity lugatly entithad thereto,

In the event of freslosure of this Seowrity Instrument or other transfor of tithe o the Properly that extinguishes the
indebtedness, all right, 2 i interest of Borrower in and to insurance palivies in force shall pass o the purchoser,

5, Occupuney, Preservatizg, Muintenance and Protection of the Property; Bureower’s Loan Application;
Leaseholds, Borrower shall occupy ~¢stublish, and use the Property as Borrower’s principi) residonco wilhin sixty days afier
the exeeution af this Security Instrumen? i shall cominme to oceupy the Proporty s Borrower's principal residence for al least
one year ufter the date of oceupancy, unies: e Secretury determings this reyuirement will couse undue hardship for Borrower,
or unluss extenuating cireumstunces exist which are beyond Borrower’s contral. Borrower shabl potify Lenders of any
eXtenuating circamstuneas, Borrower shall pol conamit waisto or destroy, daminge or substantinlly chunge the Property or allow
the Property (o deteriorate, reasonably wenr and e exceptod, Lender may inspuet the Property if the Property 15 vacant or
ahandoned or the lon is in delimlt. Lendor mny ke -ssonnble action (o proteet and preserve such vacant or abandoned
Proporty, Borrower stislt glsa be i defaull i Borrowsr, durisg the lonn application process, guve materiully lilso or inaccurnte
information or statzments to Lendor (or fuiled w0 provide Lendes with any nwuteris] information) in connection with the loan
evidenced by the Noto, including, tat not limited to, rcprt,qt.n'u'im-a coneerning Barrower's occupancy of the Properly os »
principal residence, {F this Securtly lustrument is on o leasehold, Borrower shall comply with the provisions of the lease, 1F
Borrower acquires fee title to the Property, the Jeasehold rad fee title shatlao be merged unless Lender agrees to the merger in

54626687

writing.

6. Churges to Borrower und Protection of Lender's Rights in the Property, Borrower shall puy all governmentaf or
municipl charges, Fines and {mpositions that are not included in paragraph 2. Bomower shall pay these obligations on time
directly to the vatity which is owed the paymuent, I fuilure 1o pay would adversely affect Lénder's interest in the prl)pl.rl) upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these paynients.

{F Burrower liils tr make these puyments or the payments required by paragraph 2, or fsils 10 pe form any other covenants
anvd agreements contained in this Security Instrument, or there is a legal procewding that may signisicarna-affect Lender's righls
i the Property (sueh as o procesding in bankruptey, for condemnation or to enforce laws or regulations), then Lender nuy do
and puy whalaver is necessary to protect the valbe of the Property ond Lender's rights in the l’mp;rty including ;mym-.nl of
tuxes, hozard insursnee wnd ather items mentioned in puru;.rnph 2, : oo :

+ | L L AT A e b 1

Auy .tmwun!:. d:.abursul by Lender under this purugruph shull bet..omc an additional debt ol Borrower and he seeured by
this Security Instrument. These smounts shall bear interest from the dute of disbursement, at the Note rate, und at the option of
Lender, shall be immedintely due wnd payubie,

7, Condemmuion, The proceeds ol any award or clim for dumages, direet or consequentind, in connection with any
condemnation ar other (king of uny purt of the Praperty, or for conveyanee in place of condemnation, wre hereby assigned und
shall e paid 1o Lender 1o the extent of e full amount of the indebiedness that remnins unpuid under the Note and this Security
(nstrusment. Lendor shall apply such proceeds W the reduction of the indebtedness under the Nots und this Security Instrument,
first 1o uny definguent umounts applied in the order provided in paragrsph 3, and then to propuyment of principal. Any
application of the priveeds . the principal shall not extend or postpone the due date of the monihly payments, which ure
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12. Suceessors and Assigns Bound; Joint and Severn) Linbility; Qo-Signers The covynunts wgh ugreements. of (s
Seeurity Instrument shall bind und benolit the suceessors und ussigns of Lender and Borrower, subject to the provisions of
parsgraph 9.b. Borrower's cavenunts und agrecments shall be joint and sovernl, Any Borrower who co-signs this Sceurity
lnstrument but does not execute the Noto: (i) 18 co-signing this Security Instrusment only to mortguge, grant and convey that
Borrowur's inlerest in the Property under the terms of this Security Instrumont; (b) is not personally obligated (o pay the sumns
secnred by this Sveurity Instrument; and (c) ngrees thut Lender and uny other Borrower may agree to extend, modify, forbeur or
mike any wecommodalions with regurd to the terms of this Security Instrument or the Note withaw that Borrower's consel.

13, Notiees, Any notice o Borrower provided for in thin Security lastroment shall be given by delivoring it or by muitiog
it by first cluss miaid unless applicablo baw requires wae of snother method, The natice shall be direeted to the Property Address
or any other wklress Borrowor desigonios by notic to Lendor, Any native,to Lendor shall be given by firul clues mail (o
Londer's nddress stuted heroin or any sddrons Lendar denignates by notice tw Borrowor. Any notico provited for in this Seeurity
[nstrument shab) by deemed (0 have been given to Borrower or Lender when given as provided in this puragruph,

14, Governiai, baw; Severability, This Security [nstrument shall be governed by federn! law and the law of the
jurisdiction in whicii the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conficts with npplicihc iaw, such conflict shall not uffeet other provisions of this Security Instirument or the Note which can be
given effect without the eanlicting provision, To this end the provisions of this Securily Instrument and the Note ure declared

to be severable.
15, Burroswer's Copy. Bortoviershall be given one conformed copy of this Securily lnstrumenl.

16, Assipment of Rents, Borrower unconditionally ussigns and transfers to Lender all the rents und revenues of the
Properly. Borrower authorizes Lender or Lender s agents o collect the rents and revenues and herchy directs cuch tenant of the
Property to pry the rents (o Lender or Lender'cmzents, However, prior to Lendor's notice to Borrowsr of Borrower's breach of
any covenunt or upreement in the Security Instruimepty Borrower shall collect and receive all rents snd revenues of the Property
as trustee for the benefit of Lender and Borrower.7 ks assignment of rents constitutes an absofute assignment and not an

assignment Jor sdditionud security only,

If Lender gives notice of breach lo Borrower: (1) wll renls rreeived by Borrower shull be held by Borrower s trustes for "’

henefit of Lunder ondy, 1o bs upplied to the sums secured by the Secxty Tnstrument; (b) Lender shall be entitled to collect and 3
receive all of the rents of the Property; and (c) euch tenant of theProperty shall puy all rents due and unpaid lo Lender or
Lender's agent on Lender’s written demand to the tenant,

P

! R BT

’ : s g . . . L . ,
Borrower has not exseuted any prior assignment of the ronts and has nobund vill not perform any act that would prevent
Lender from exervising its rights under this parugraph 6. ' QARG £87

Lender shall not be required to enter upon, tuks controf of or maintain the Property before or after giving notice of breuch
t0 Borrower, However, Lender or a judicially appointed receiver may do so at any time thera is a breach. Any application of
runts shall not cure or wiive any defuult or invalidate any other right or remedy of Lender, Tais assignment of rents of the
Property shall terminsle when the debt secured by the Securily Instrument is paid in full. - '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und ugree as follows;

17, Foredusure Procedure, I Lender requires immedinte payment in full under parngraph 9, Lender may foreclose
this Security Instrument hy judicial proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited io, rensonable attorneys’ fees and costs of title

evidence,

{8, Relense, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
withowt charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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WAIVER OF HOMESTEAD

ADDENDUM TO MORTGAGE

1, &GloRsR KRG,/ 20 . AM EXECUTING
THIS MORTGAGE FOR THE SOLE PURPOSE OF PERFECTING 'I'HE
WAIVER OF HOMESTEAD RIGHTS OF MY SPOUSE. I HEREBY WAIVE
MY RIGHTS OF HOMESTEAD.

Do, g

SIGNATURE -

7/9’%% 34636687

DATE

State of L LLIN LS
County of C ook

Before me perscnally appeared 6250%//‘? L/l B2

to me well known and known to me to be the individuals described in
and who executed the foregoing instrument, and acknowledged before
me that they executed the same for the purposes stated herein.

T .
Witness my hand and seal this jg day of _J V-’@/‘;’ , 199

-
OFFICIAL SEAL" Notary Public <
MARCOS MENDEZ

NOTARY PUBLIC, STATE OF ILLINOIS
SEAL A MY COMMISSION EXPIRES 3/3/98

SJ3- 30504 \WATV - HORME
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/4 J, {, KIBLAK MORTGAGE CORPORATION
P 1701 Ennt Woohoeid Haad, Sidte 000 + Bchaumburg, dinsls 80173.5107 + Taiephons (704) 240-250D

WRIVER COF HOMESTEAD

ADDENDUM _TO_MORTUAGK,

/!
1, //e:%wt//‘c»«? ff g ELES , AM EXECUTING
THIS MORTGAGE FOR THE SOLE PURPOSE OF PERFECTING THE
WAIVER OF HOMESTEAD RIGHTS OF MY SPOUSE. I HEREBY WAIVE
MY RIGHTS OF HOMESTEAD.

]
(. r

SIGNATURE

2/ /54

DATE

State of _ L ELES NILS
County of oo

Before me personally appeared //é?é“&’/f//‘f/? ff!/?{_él&'ff

to me well known and known to wme to be the individuals described in
and who executed the foregoing instrument, and acknowledged before
me that they executed the same for the purposes stated herein,

r# .
Witness my hand and seal this /% “day of (//—9/ , 19 ZQ

e Py

Notary Public

"OFFICIAL SEAL"

MARCOS MENDEZ
NOTARY PUBLIC, STATE OF ILLINCIS
SEAL ; MY COMMISSION EXPIRES 3/3/98

52- 30509\ WATYV - HOME
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(E) Calculntion of Payment Change
If the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repuy the unpaid principal bulance in full at the malurity date
ot the new interest rate through substuntially equal payments, In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in paymeat on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest,

{(F) Notice of Changes

Lender will give notics 1o Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set Torth (i) the
dute of the notice, (ii) the Chunge Date, (iii) the old intorest rate, (iv) the new interest rute, (v} the new monthly
payment aroup:, {vi) the Current Indox and the dale it was published, (vii) the method of calculating the change ’
in monthly pay:eent amount, and (viii) any other information which may be required by law from time to time,

(G) Effective O.p of Chunges

A new interest rate ca'culated in accordance with paragraphs (C) and (D) of this Rider will become effective
ot the Change Date, Borrorver shall make 8 payment in the new monthly amount beginning on the first peyment
date which occurs at least 25 Gays afler Lendor hus given Borrower the notice of chunges resquired by parngroph
(F) of this Rider. Barrower shall thsve no obligation to pay uny increass in the monthly puyment smount
calcuinted in necordance with purgzaph (03 of this Rider for my payment date oceurring less (han 25 duys aftor
Lender has given the required notice, [( the moathly payment umount calcuiated in accordance with paragraph (E)
of this Rider decreased, hut Lander failed 10 pive timely notice of the decrsaso wid Borrawer made any monthly
payment smounts pxceeding the payment amount which should have beon stated in o timely nolico, then Borrowor
ha the oplion fo vither (i) demand the returm 1o Parrowor of wny excess payment, with inlerest thereon at the Note
ete (u rato squul (o the intoresl uto which should hyve heon stated in u timely notice, or () request thal any
excess paymenl, with interest therson at the Nole rate, he =pplied as pryment of principal, Lender’s obligation to
relum any excess phyrtien‘t with intercst on demand is not =signable even if the Note is otherwise assigned befors
the demand for retumn fsmade, -~ ¢+ -

Rate Rider, / 17 P
/ Jose Chaves sy /€808 Levelloda
JOSE CHAVEZ . ~ -Bomwer  JESUS REVELLES . -Borower

BY SIGNING BELOW, Borrower accepls and agrees to the termae-and covenyhls contained in this Adjustable
A ER] .

R

_{Seal) / Pﬂ.!r‘-' [ ',Eau_ﬁ‘_(ﬂﬁ_____(ml)
Borrower  PATRICIA REVELES -Borrower

R U L R A et TR R
{Space Below This Line Reserved for Acknowledpnent)
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