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THIS MORTGAGE is mada thls 18th day of July 1694 , botween the Merigagor, iy -, .
AANDALL § MUSGHRAVE, A BACHELOR A g <y iz ;H‘}‘ri
{herain "Boriowsr™), and the Morigagae, EquiCrodit Corparation af illinols :
a corparation organized and oxisting undar the lows of ifllnols  whoto addroas jo 70808 ¥/, COLLEGE OR, - 3NE ,
PALGSE HEIGHTS, ILLINOIS 804683- {horoln “Landar”),
Whemns. Rotrowor ia lndabwd 10 Lendar In the prlnelpui aum ol U.S. § 42,000.00 , whith Indobtodnoss is
evidenced by Barrower's noto datecd July 19, 1804 nad axtensions and renawals thoragt tharein “Nate”),

providing for monthiy instatimenms of principal and inluiast, with the bolance ot Indaedness, if not yoones poid, due and payebie an
August 1, 2008 H

To Sacure to Lender the repayment of the indeblsdnosa avidenced by the Note, with Inferont tharaon; tho paymaent ¢! all olher aumas,
with Intereat thersan, advancet in nccordance herewith 18 protoct the sacurity of thia Marigage; and ths porlarmance of tho cavenants and
agresments of Borrower heraln conlained, Borrowor doos hereby morigage, grant and convny to Lander, the following doscidbad property

located In the Courrly ol COOK , Siate of Hlinols:

LOT 1IN xj',OCK 7 IN CAIRNDUFF’S ADDITION 'FO E.D(:EWATER INTHE EA‘\’! L/2 QOF
. THE SOUTYHWEST 1/4 OF SECTION 5, TOWNSHIP 4} NOR'TH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-05 ’iZs o) V()LUME 473

'

: ADDRE&S COMMC‘N! '( KNOWN AS 1283 W LARLY LHILA(:D IL. 6

..

SR N O : . DErT 01 RECURDING RIS ﬁ?? 50

S e o : C S T#9999 « TRAN. 4732 37/21/94 10 42300

A - e RETR S DU K24 &SR
R A T RECDRDER .

which has the address of 1283 W EARLY A CHICAGO ,
. . {Strest] : 1City} [P
itinots 50660 {nerein “Property Address’);
|Zip Coda]

Together with all tha improvemanta now of hereafter ereclad on the property, and ail easonien's, rights, nppurtanancen and rents, all of
which shall be deemed to he ernd rernaln a part of the propery covered by this Morigage; and all st the foregaing, togothar with gald
properly {or the leasenoid astate ! this Mortgage is on a leasehold] are hereinafter refarrad o as 1he “fre pary.”

Boirower cavenants that Sorrower I lawfuly selzed of the estate hereby conveyed and has the right ic niortgage, grant and convey the
Property, and that the Property is unencumbered, sxcept for encumbrnnces of record. Barrower covananis that Rarrowar watranis and will
dalend generally the title to the Praperty against ell claims and demands, subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as foliows:

1. Paymant of Principal and Interest; Prepayment and Lata Chargoes. Borrowar shall prompliy pay when due the principal of and interest
on the dabt avidenced by the Note and any prepaymaent, Jale chargues and other charges dua under the Note.

2. Funds for Taxes and Insurance. Subject 1o appilcabla law or n written waiver by Lended, Borrowes shail pay 1o Laraor on the day
monshiy payments of principal and Intereat are payable undor the Note, unill the Note is pald in 1ull, a sum (heroin "Fund.”) agual 1o one-
twalfth of the yearly taxes and assesarments (includiag ¢condominium and planned unit development assossmants, i any} which may attain
priarity aver this Mortgage and ground remts on the Property, i any, plus ona-twelith of yearly premium Installments for hazard insurance,
plus one-twoltth of yearly pramium Instalimenta for menpgage inaurance, if any, ail os reascnably sstimatad initislly and {rom time 10 Umse by
Lender on the basis of assessments and bills and reasanable pstimates thersal. Borrower shall not be obligated to make such paymenie of
Funds to Lentat 1o the extem that SBarrower makes auch paymanis 1o the hokder of a prior morigage or deed of trust if such holder is an
Institutional lendes. -4
It Borrower pays Funds 10 Lendaer, the Funds shall ba held in an institution the dogasits or accouals of whict are lnsurod or guaramead by a .
Faderal or state agenoy {fncluding Lender H Lender is such an instiution). Lender shalf apply the Funds to pay said taxes, assessmoents,

563996

Insuranco pramiums and ground rents. Lender may not charge for s¢ helding and applying \he Funds, analyzing said accoun! oy verifylng L
and compiiing said assassments and bills, unless Lander pays Borrower interest on the Funds and applicable law permils Lander to make - y

such a charge. Bariawer and Lendsr may agree In writing at the time of execution of this Morigaga that interest on the Funds shail be paid o,
to Bosrower, and unlesa such agigement Is.made or applicable law requires such interast 1o be paid, Lender shall not be required to pay . -
Borrowst any interast or earnings an tha Funds. Lendar ahall give 1o Borrowar, without charge, an annuni accounting of the Funds showing -
credlits and deblis 1o the Fuads and ihe purpose for which aach debit 10 the Funds was made, Tho Funda are piedged as additlonai security - .-

tar the sums secured by this Martgage.
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i the amounm ot the Funds hald by tender, togethoer with the future monithiy installments of Funds payeble prior to the due dales of taxes,
assessments, insurance pramiums and ground rents, shall exceed the emount required 1o pay said 1axes, assussments, insurance

pramiums and ground rents as they foll due, such oxcess shalt be, at Bortowar's option, either piemply 1opaid 10 Borrower or cradited 1o
Borrower on monthiy instalimenta of Funds. It the amount of the Funds held by fandor shall no! ba sufliciont to pay Inxen, assessments,
Insurance premiums and ground rents as they fall duo, Boriower shail pay 1o Lender any amount necessary to maks wup the deficiency in ane I

of mora payments as Lender may requlre. 3

Upon payment in tull of alt sums sacured by this Morgago, Londot shall promptly iedund to Borower any Funds held by Lender. i undor

parngraph 17 horoef tho Property Is sold o the Property is otherwise acquired by Lender, tendst shail apply, no inter than imunmedintely piod

1o the sale of the Property or its acquisition by Lendoi, any Funds hefd by Londsr al the time of application as a ciedh ageinst the sums

socured by this Mongagoe.

3, Application of Paymonts,. Uniess applicabla law piovides otherwisa, all paymaente teceived by Lender under the Note and paragraphs 1 .
and 2 horool shall Bo appliet by Lendor flrst in paymeni of amounts payable to Lender by Borrower under pataginph 2 hereof, thon to /
imarest payable on the Nete, and then to the principal of (ho Noto.

4, Prior Mortgagea and Doods of Trust; Charges; Llens. Borrowsr shall pedorm alt of Boiiowe:'s obligations unde: any movigape, doeod of

fruat or other sacutity agraemiem with a tien which has priciity over this Mortgage, including Botiower's covenants 1o mgke payments when

duk. Botrowar shall pay o cause to be pald all taxes, assessments and other charges, fines and impositions sitributable 1o the Proparty

(“Property Taxes’) which may atiain s priority over this Morigage, and ipasehold payments or ground 1enis, it any. In the event Borowet faits :

to pay any due and anyahle Property Taxes, Lender may, In its sole discration, pay such charges and add the amounts thereot 10 the
poncipal amount of the 1onn secured by the Security instrument on which interast chall accrue at tha continet rate 501 forth in the Nota,

5. Harard tnsurance, sarrswar shall keep the Improvements now existing or hereahter erected on the Psopenty insured againgt loss by fire,
hazards included within 1i.e Zarmt "extended coverage”, and such other hazards as Lendar may toquite sndd In such ameunts and {od such
parlads as Lender may roquio,

Theo ingurance carder providing the i surance shail be chosen by Borrowar subject to approva! by Lender; peovided, that such approval shall
no! be unreasonably withhald, in Ve »vant Borrower falis 1o maintain hazard insurance {including any required flood insurance) in an .
amouni sutficient to satisly all indeblidniss, fees, and charges owed Lende: {In addition to payment cf all llens and chaiges which may
have priority aver Lender's interast in'tie proparty), Lender may, in Its sole discretion, obtain such insutance naming Lender as the sole
benaliclary (single interest covorage). Lendal meay e~d any pramiums paid for such insurance to the principal amount of the loan secured by
this Security instrument on which intarest shalt 82ctue at the contract rate set forth in the Note. All insurance policies and renewals thereol
shall be in a form acceptebie 1o Lender and shall inclide « standard mortgage clauss (n faver of and in a form acceptable to Lender. Lender
shalt have the right to hold the policies and renewals *herant, subject to the terms of any mortgage, deed of trust or othe: security agraement

with a en which has prierity over this Mortgage.
In the event of ioss, Borrower shall give prompt notice to e ihsvrance carrier &nd Lender. Lender may make prool of lass if not made .
promptly by Borrower. g
It the Property is abandoned by Barower, or if Borrower fails {o re spond 4o Lender within 30 days trom the date notice is mailed by Lendes 10 A
Baorrowsr that the insuranca carriar offers to saftle a claim for insurdnce nenefits, Lender is authorized to collect and apply the insurance
proceads al Lender's option either to restaration of repair of the Propetiy o7« the sums securad by this Mortgage.
6. Praservation and Maintonance of Prapetty; Leaseholds; Condom.'n'uris; Planned Unit Developments. Borrower shall keep the
Proparty in good repali and shall nod commil waste or permit impairmeit i« _deterioration ol the Propecrty and shall comply with the
provigions of any lasse il this Mortgags is on a leasehold. 1 this Mortgage is ¢ 8/unit in a condominium or a planned unit development,
Borrower shall perform ali of Borrowar's obligatiens undes the declaralion or covanzaly ereating or governing the condominium or pianned
unit deveiopment, the hy-laws and regulations of tha condominlurn of planned unit de) clopment, and constituent documents. )
. 7. Protection of Lendar's Socurity.  Borrawer fails 10 pertorm the covenants and agreed .ants comained in this Mortgage of it any action
" of proceading 's commenced which materially alfects Lender’s intasest in the Property (including »vthowt fimitation). then Lender. at Lender's
aption, upon notice (o Borrower, may make such appearances, disbusse such sums, including  susonable atioineys’ fues, and take such
action as is necessary 1o protect Lander’s intorest. It Lender required morigage insurance as a condif.anaf making the loan secured by this
Mortgage, Bonower shall pay the promiums requited 10 maindain such insurance in eftect umMil suirtime as the requirertent for such
fnsurance terminales in accordance with Borrowes's and Lender's writtan agreemeant o1 applicable law.
Any amounts disbursed by Lender pursvant to this parapraph 7, with interest therecn, at the Note rate, sha!! Lecome additional indebtedness
of Borrower secuted by this Morigage. Unless Borrawer and Lender agree ta other terms of payment, such amyeni shall be payabiae upon
notice from Lender ta Botrower requesting payment theraof. Neothing confained in this patagraph 7 shall (rquile lender o tncur any
exponse of take any action hersunder.
8. Inspection. Lender may mako of cause 10 be made roasonable entries upon end inspections of the Property, providad.that Lender shail : )
give Bofrower notice prior to aay such inspection specitying reasonable cause therefor related to Lender’s interest in the Froperty.
9, Condesnnation. The proceeds of any award or claim for damagaes, direct of consequential, in connaction with any condeinnaiion or other
taking of the Propaity, or part thereof, or 1of conveyanca in lieu of condemnaltion, are heraby assigned and shali be paid 1o Lendar, subject 1o
the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
10. Borrowar Not Relensad; Forboarance By Lender Not a Walver. Extension of the lime for payment or maodification of ameortization of P
the sums secured by this Mortgage granted by Lendear to any successor in interest of Borrower shall not operate to release, in any manner,
tne Nabllity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commance proceedings against
such successor of refuse (0 extend time tor payment or ctherwise modity amortization of the sums secured by this Morigags by reason ol
-- any demand rnade by the original Borrower and Borrower’s successors in interest.  Any forbearance by Lender in exercising any right o1
- k@medy hersunder, or otherwise afforded by applicable law, shall nat be a waiver of of preclude the exetcise of any such tight or tamedy.
:, . Succesasors and Asslgns Bound; Joint and Several Liability; Co-sighiers. The covenants and agreements herein contained shatl bind,
@d the rights hereunder shall inuca ta, the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph Ry
- €16 hereat, All covenants and agreements of Borrower shail be joint and sevaral. Any Borrower who co-signs this Morigage, but does not
imxacuta the Note, {a) is co-signing this Mardgage only o mortgage, grant and convey thal Borrower's interest in the Property o Lender under
he terms of this Morigags, (b) Is not personally liable on the Note or under this Mongege, and (¢) agrees that Leader and any other Borrower
haersundar may agres to sxiend, modity, forbear, oc make any othet accommodationa with regard to the terms of this Merigage or the Nota
without that Borrowar's cansent and without raieasing that Barrower or moditying this Mottgage as to that Borrower 's intarast in the Propeny,
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12, Nollon, Exaagil {or any potlod required undae appientie Ihw 1o ba glven In anathar mannet, {a) any nolice le Batiowaet psovided tor in
thie Mortgage shall be given by delivering It or by malling such notice by cartiliod mall addrasssd 1o Bonower nt the Praparty Address or at
such other addrass na Borrower may doslignate by notice to Lendsr aa provided hereln, and {b} any notice 10 Lender shall be given by

corbified maii to Lendar's address siated herein or (o suah other addsoss ab Lender may dasignate by notice to Borrower as provided hereln, . - -

Any notice provided for in this Morigage shall be deamed to have been piven o Borrower or Lender when givnn in the mannor tesignoted
herein,

13. Governing Law; Soverabllity. The state and tocal laws applicable to this Muﬂgugu ahall ba the taws of the iurisdtctlon in whfch |hu
Proporty is focated. The loregolng sentence shalt not Hmit the applicability af Fedaeral low to this Morigage. In tha evem that any provision or
clause ef this Mortgage or the Nale confilets with applicablie tew, such conflict shall not affect other provisiona of this Moripage or tha Note
which can be given etiect without the conflicling provision, and to this end the provisions of this Mortgagoe and the Note are deciared 10 bo
sevorable. Ag usedd herein, "conts”, "exponses” and “attarnoys’ fenn” include ali sume ta the exisnt nol prohibited by applicablo tnw or Hmited

heraln,
14, Sorrowor's Copy. HBotrower shall be turnlshed a canfarmed copy of the Neto and ol thin Monpago a) the moe of oxaoution o affer

1poofcation horool.

18, Hohabllitation Loan Agreement. Borrower ahall iullill all of Batrowet's obligations under any home rehabilitation, iImprovemoent, apeit,
or ather Joan agreement which Batrower enters tnto with Londer. Lender, at Lander's opiton, may require Borrower 1o sxocuie and doliver to
Landsr, in a form acceprable to Lendaer, an assignment ol any rights, clalms ot dafonses which Borrower may have against parties who
supply labor, materialn'c: 87 rvices In connaction with improvemaents made 1o the Property.

18, Transter of the Propr.iy or a Benelficial interest in Borrower., It nll or any part of tho Property or an Intorast thorain is sold or
transterred by Borrower (or 7 a benelicial intorost in Barrowset is soid or Yranslerred nnd Borrowor is not o natural pesson or poeans but is a
corporation, partnarship, trusiGr Liiver tegat enlity) withaut Lendes's prior written consent, axcluding (a} tho creation ol & lien or encumbrance
subordinate to this Securty kisi=irunt which does not relate to a transfer of rights ol occupancy in the property, (b) the creation of o
purchase roney security Intarest fue hoyvaehoid appiiances (o) a trans(es by devias, descent or by oparation af law upon tha death of a joint
tenant of (d) the grant of any leasahold In‘aies! of throo years of less not containing an optien 10 pumhnae. Landes may, al Lender's optlon,
declaro ali the surne socured by this Secult, Instrument fo bo iImmedialely dua and poayable. -

)i Lander axercisus such option o accolorata, Lendes shall malt Borrower notice of acceleration in accordancoe wltn pemgrnph 12 huoo!
Such nolice shall providio a period of nol less the:. 73 days fiom the date tho notice la malled within which Borrowor may pay the sums
daciared due. i Barrowss {alis o poy such aums neor 1o the oxpliation o} such period, Lender may, without further notice or demand on
Borrower, invoke any remaediss permitted by paragraph 17 hoyeofl. .
Lender may consoent to a sale or tsansfer if: {1) Borrowws.sp::208 Lo be submitiod 10 Londer fnlorma!lon requirtod by Londer to ovaluale lhe
trans{eree as i a new joan weta baing made to the ransfeiee’ (2} Landaer rensonably determines that Lender's sscurity will nol be impalrad
and that the risk of & breach cf any cavenant of agreement In (als 3oswlily Instrument Is ncceptable; (3) interest will be payable on the sumas
aocurad by this Securily instrument at a rate acceptablo to Lender (i changas In the terms of the Note and this Sacurlty instrumant required
by Lander are made, including, tor example, peradic adjusimant in the Inicrest rate, a diffesrent final payment daie for the loan, and addition
of unpald Interest o principal; and (5) the transferes signs an assumj lion agisemnant that s accepiable to Lender and that abligates the
transferes 1o kaep alf the promises and agraements made in the Note ana I/ th's Security Insttument, as modiflad 1t required by Lender. To
the extent permitted by appticable law, Lender aiso may charge a reascnablu-Zap’as a condition to Lander's consent to any sale or transfar,
Borrower wili continua to be obligated undst the Note and this Securtity Instrumun® urinss Londer reloases Bagrowss In wiiting.
NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follova:

17. Accaloration; Romedies, Except aa provided in paragraph 18 heroot, upon forrower's breach of any covenant or agreoment of
Horrowat in this Mortgage, including tha covenanis 10 pay when due any sums aa~, ad by this Mortgago, Lender prlor to accoloration
shall glve notlce to Borrower ns provided in paragraph 12 hercol specitying: (1) the treach; {2) the actlon required 1o cure such
breach; (3) a date, not {eas than 10 daya Irom the dato the nolico 12 mailed to Borrowar, Ly wh’ch such breach must bo curad; and (4)
that fallure to cure auch tireach on or before the dats specified in the notice may result In‘asceisration of the suma secured by this
Mortgage foroclosure by Judicial proceeding, and aale of the Broperty. The noilce shall furtbic Inform Borrowor of the right to
reinstate ator accoleration and the right to aszert in the foreclosure procacding the nonexiatence p. =-detault of any other dofonsa of
Borrawar to accelorallon and loreclosure, (f the breach is not cured on or before the date spoctfiod n thz notice, Lender, at Lander's
option, may daclere alf of the sums aecured by this Mortigage to be immediataly due and payable withc ut further demand and may
toreciosa this Mortgage by judicial proceeding. Londer shall be ontitiod to collect in such procoeding all Lxpunses of (oroclosure,
Inciuding, but nat limied to, rensonabie atlorneys’ fees and casis of documentary evidence, abstracts and th'e repcts,

16. Borrower's Right to Relnstate, Motwithstanding Lender's accelecation of the suma sscured by this Mangage duso Zorrower's breach,
Bocrower shall have the right to have any proceedings begun by Londar (o enfores this Mortgage digcontinued at sy time prior to the entry
of a judgmaent enfoicing this Mortgage if: (a) Barrowsr pays Londer alf sums which would be then due undar this Mortgage (and the Note had
no accalacatlon ocourred; {b) Borrower cures all breaaches of any othar covenants o ageeemonts of Borrower contained in thiz Moitgage: (o}
Borrowsr pays all reasonable expenses Incurred by Lender in enforeing the covenants and agieements of Bofrower contalned in this
Mortgape, and in enforclag Lender'a temedies as provided in paragraph 17 horeol, Including, but not limited te, reasonabla altorneys’ {ees;
and {d) Borrowar takes such action as Lender may reasonably cequire o assure that tho lien af this Morigage, Lender's Intarest in the
Property and Bortower’s abligalion o pay the sums secured by this Mangage shal continue unimpaired. Upon such payment and cure by
Barrower, this Morigage and the obligations secured hereby shall remaln in fuil fosce and effect as It no acesleration had cccurred.

19, Asalgament of Rents; Appointment of Recalver. As addilional security haraunder, Boricwer hareby assigas ta Lender tho rents of the
Property, provided that Botrower shall, prior to acceleration under paragragh 17 hareof ar abandgonment of the Property, have the right o

R ] , L ,l

coliect and ralain such rents as they become due and payable. | . ; PR TS
Upon acceleration undet paragraph 17 hereo! or abandonmont of the Prapeﬂy. tendaor shall be anutled to hava a ruce?var appointed by o

court 1o onter upon, take possession of and manage the Proparty and (o collect ihe rants of the Propnny im:luding mnsn past dua. All. rents:
callected by the receiver shall be applied first 1o payment al the costs of managemont of the Proporty dnd callsetion of rants, including, but
not limited to, racelver's fees, pramiuma an recelver's bonds and reasonable atiornays' fees, and than to ths sums sscured by this Mortgage.
The receiver shall be (lable 10 account only for those rants actually received.

20. Reieass. Upon payment of all sumns sacured ny this Morigage, Lendor shal release this Martgage without charge to Borrowar. Borsower
shall pay ali costs of recordation, f any. ETEELRNIA R ; T ,;’ G

21, Walver of Homestead, Borrower hereby waives all rights of hamastead exempiion Ir the Properh/
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22. Ridera to thia Mortgage. f ane or more riders are executed by Borrower and recorded together withi this Morgage, the covenanis and
agreamenta of each such rider shali be incorporated into and shall amend and supplement the covenants and agieemenis of this Morgage

pa if tho ridet (8} woip a part of this Morigage. {Check applicable box{es)).

} Adjustable Raie Rider ! Condominium Rides { XX ] 1-4 Family Rider

} Planned Yalt Dovelopment Rides ] Ctherls) npocity

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bonower and Lander request the holdsr of any mortgage, deed of tust of olher ancumbranca with a fien which has priotity over this
Mortgage to give Notice to Lendar, a’ Lander's address set forth on page one of this Morigage. ol any default under the supesior

oncumbianca and of sny sala or othor Josr.ciesura action.

In Witnass Whereof, S8orrower has executed this Mort age.

-

e S

Sianotreot RANDALL S MUSGRAVE
o=

STATE OF lilinols, COOK COUNTY ss:

| ELIZABETH LOPEZ, a Notary Public in and for said county and stale, do hereby cenify that

RANDALL S MUSGRAVE, A BACHELCR persaonally
known to me to be the person{s) whose name(sLis subscribed to the foregoing instrument, appeared before me
this day in persan, and acknowledged that he/she signed and delivered the said instrument as his/her free

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 19th day of July, 1984,

ELIZABETH LOPEZ
Ng;.mv PUSLIC, STATE OF iLLINOIS
SOMMISSION EXPRES 1.27.08

p) - pad
‘ M e

QFFICIAL SEAL 7 My Commission Expires:

\;_,)‘/ " W ) Vs /,-’ .
7 :/ PP LT S N e e
TZFT 7. Notary Publie g(

| EUZABETHLOPEZ
Plaase return to: EquiCradlt Corporation of itlinols b ;
e ——

7808 W. COLLEGE DA. - 3NE
FALOS HEIGHTS, ILLINGIS 60483~
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Loan Number: 6002301

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIiDER Is made this 19th _day of _July .18 84 | and is incorperated into and
shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"}
of the same date given by the undersigned {the "Borrower") to secure Borrower's Note to
EquiCredit Corparation of llilinols
(the "Lender*) of the same date and covering the propaerty dascribed In the Security Instrument and located at:
1283 W EARLY CHICAGO, IL 60660

[Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made In the Securlty Instrument,
Borrower and Lender further covenant and agree as lollows:

USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shall not saek, agree to or make a change In the
use ol the Prosarty or its zoning classitication, unless Lender has agreed in writing 1o the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental bedy applicable to the Property.

B. SUBORCINATE LIENS. Exceopt as prohibited by federal law, Borrower shall not allow any illen Inferior to
the Security Instrumen: tc be perfected against the Property without Lender's prior written permission.

C. RENT LOSS (NSURANCE. Barrower shall maintaln Insurance agalnst rent loss In addition 10 the other
hazards for which insurance’ts *aquired by Security Instrumant.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW.
Sacurity Instrumant is delsted,

E, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and ali securlly depasits maden vonnection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminate the exisling leases and to exacute new leases, In Lender's sole
discretion. As used in this paragraph E, the vsord "lease" shall mean "sublease” If the Sacurity Instrument is on a
leasshoid.

F. ASSIGNMENT OF RENTS. Borrower (inconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lendsr or Lender's agents to collect the rents and revenues and
hereby diracts each tenant of the Property to pay the rants to Lender or Lender's agents. However, prior to Lender's
Natice to Borrower of Borrower's breach of any covenant or agreemsnt in the Securlty Instrument, Borrower shall
collect and receive all rents and revenues of the Property 'as trustes for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and w240 assignment for additional security only.

i Lender givas notice of breach to Borrower: () all renis resalvad by Boarrower shall bhe held by Borrowsr as
trustee for benefit of Lender only, to be applied to the sums sectirer: by the Security Instrument; (i) Lender shall be
entitled 1o collect and recealve all of the rents of the Properly; and-\i) sach tenant of the Property shail pay all rents
due and unpaid to Lendar or Lender's agent on Lender's written demandi to the tenant.

Borrower has not executed any prlor assignment of the rents and-bas not and will not perform any act that

would prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control af or malnial’i ike Property before or after giving
notice of breach to Borrawar, However, Lender or a judiclally appoimed receiveimay do so at any time there is a
breach. Any application of rants shall not cure or walve any default or invalidate a.y iber right or remedy of Laender,
This assignment! of rents of the Property shall terminate when the debt secured by th: Sacurity Instrument is pald In

fulh.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noie cr-agreement In which
Lender has an interest shall be a breach under tha Security Instrument and Lender may Invelie any of the remedies

permitied by the Saecurity Instrumant.

BY SIGNING BELOW, Borrower accepts and agrees to tho tarms and provisions contained in this 1-4 Family
Rider.
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