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F Bank “hno‘ssz This instrument was prepered by:
1420 KensmgtOn # TCF BANK ILLINOIS FSE

521
goo NokTH WERem aveEnuE
RIVER FOREST, IL 60305

MORTGAGE

{ vy
THIS MORTGAGE ismadethls joTH day of JULY }f{}, Hq(}
19 9 4. betwean the Mortgagor, | AHMOUY ABHABI AND KHADIJEH M. AEEASI, HUBBEAND AN
WIFE (herein "Borrowur”) and the Mortgagee,
TOF BANK JILLINOIS FS . a corporavion organized and
existing under the laws of THE UNITEI
whose address is 801 MARQRUETTE AVE.,

STQTEL’S OF AMERICA

MINNEAFOQLIS, MN 55402
(herein 'Lender™),

70,000.00

WHEREAS. Bor owr: is indebted to Lender in the principal sum of U.S5. §
1994 andextensions and reneuls

which indsbtedness is evidenced by Borrower's note dated JULY 19,
thereof (herein *'Note''), nroriding for monthly instaliments of principal and interest, with the balance of indebtedness,

if not soaner paid, due anupayable on AUBUST 08, 2009 :
TO SECURE to Lender the vepasment of the indebtedness evidenced by the Note, with interest thereon; the payment

of sll ather sums, with interest thirera, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants and acTeements of Borrower herein contained, Borrower does hereby mortgage, grant
X . State of

and convey to Lender the following aescriba4 property located [n the County of COONK
illinois:

LOT 4 1IN 38TH STREET ADDITJ\CA TP-AUSTIN BOULEVARD. nnmn, BEING h: S&IBDlVISIm
-GF m 13 OF “THOMRS.; F. PH_DUIN, SHBDIU]SION ar; T}EW!H‘LHE‘ST QUARTER OF" -
*sscnm 33, mu;km 39 IGJHTH, REANDE 13, EAST CP THE"| THIN) mxucmm. ‘HER!DIN,

IH- mc OBUNTY. ‘II.J_INDIB. i
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FIN # 16-33-1192-018-0000

DEFT-01 RECORDING 431.50

739999  TRAN 4737 Q7/21/9+4 102572 GG

71844 ¥ Dl #—P4-&EBFSHSEPF
£LOC COUNTY KECORDER

RIDER ATTACHED HERETO IS HMALE A FART HEREOF.
CICERD

MY

U 66gg0gees 1

which has the address of 106 8§ SUTH AVE,
{Streat)

-
6046350 {herein ‘Property Address'');
{2ip Codef
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, tights
appuricnances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property tor the Jeasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the ' Property. ™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. ond that the Property is uncncumbered. except for encuntbrances of record. Borrower &
covenanis that Borrower warcants and will defend generally the title 10 the Property against all cluims and demands, \,

u t umb f d.
subject to encumbrances of recor 097-070-0087403
| ILLIMNOIS - HOME IMPROYEMEIMT - | 780 - FNMAZTNLMT URIFORM INSTRUMENT
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UNIFORM COVENANTS. Bnrmwer anQ rcovepant and a

1. Payment of Princlpal and Interest. Borrower shali promptly pay when due the prlncipal and interest
indebtedness evidenced by the Note and Jate charges as provided 3a the Nate.

2. Funds for Taxes and Insurance. Subject tu applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day munihly payments of principal and inlerest are payable under the Note, untll the Note is pald
in full, & sum (herein “Funds') equal to one twalfth of the yearly tuxes and assessments (inckuding condominium and
planned unit develbpment aysessmenis, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-tweifth of yearly premium instaliments for hazard insurance, plus one twelfth of yearly
premium installments for mortgage insurance, i anv. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills snd ressonable estimaies thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paymenis (o the holder of a prior murtgage or
deed of trust if such holder is an institutional tender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution (he deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender Is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compliling said assessments and bllls, unless Lender
pays Botrower interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that Interest on the Funds shall be paid 10 Borrower, and
unless such agreement is made or applicable law requires such interest 1o be pald, Lender shail not be required to pay
Borrower any interest oi carmings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing Credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

1f the amount of the Fur.ds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assesrinents, Insurance premiums and ground rents, shall exeeed the amount required to pay said
taxes, assessments, insurance p/ersiums and ground rents as they fall due, such excess shail be, at Borrower's aption,
either promptly repaid to Bonowsior credlted to Borrower on monthly instaltments of Funds. If the amount of
the Funds held by Lender shall not/or sufficient to pay taxes, assessments, insurance premiums and ground renis as
they fall due, Borrower shall pay to Le»Zer any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums sec.ird 5y this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 heréof th= Property is sold or the Property Is otherwise aequired by Lender,
Lender shall apply, no later than lmmediately prior lo the sale of the Property or its acquisition by Lender. any Funds
held by Leader at the time of application as a crecit szainst the sums secured by this Morigage.

3. Application of Puyments. Unless applicabls Juw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied. 5+ 'Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payab on the Note, and then to Lhe principal of the Note.

4, Prior Morigages and Dectds of Trust; Charges; Liens Torrower shall perform all of Borrower's obligations
under any morigage. deed of trust or other security agreemient with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due’ Gorrower shall pay or cause to be paid all taxes,
assessments and aother charges, Nnes and im positions atiribulable = e Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, i¥ any.

S, Hazard Insurance, Borrower shall keep the improvements nov eristing or hereafier erceted on the Property
insured against loss by fire, hazards included within the ferm “extended crverage''. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require

The insurance carriec providing the insurance shall be chosen hy Borrower sujec; 1o npproval by Lender; provided.,
that such approval shall not be unreasonabiy withhetd, All insurance policies and rerewals thereot shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and fn\a form acceplable to Lender.
Lender shall have the right to hold the policies and renewals thereol. subject 10 the tenins efany murtgage, deed ol trust
or other security agreement with a lien which has priarity over this Mortgage.

In the event of loss, Barrower shall give prompy notice to the insurance carrier and lender. Lender may make
proof of loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, ar if Borrower [ails to respond to Lender within 3J0.Guys from the date
notice is mailed by Lender tc Borrower that the insurance carrier offers to seitle a claim for insurance behefits, Lender is
authorized ta collect and apptly the insurance proceeds at Lender's option either to restoration or repair/of the Property
ot to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developinents, Bor-
rower shall keep the Property in good repair and shatl not commit waste or permit impairment or deterioruiion) of the
Property and shall comply with the provisions of any lcase if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform ai! of Borrower’'s obligations under the
declaration or covenants crecating or gaverning the condomiaium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contfained in this
Mortgage. or if any action or proceeding is commenced which malerially alfeets Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower. may make such appearances, disburse such sums, including
reasonable attarneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such lime as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, at the Notc rate, shall
become additivnal indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounis shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, Inspectlon. Lender may make or cause ta be made reasonable entries upon and inspecticns of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related ta Lender's interest in the Property.

9. Condemnsilon. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of the Prapenty. or pari thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid 1o Lender, subject to the terms of any mortgage. deed of trust or other securily agree-

ment with a lien which has priority over this Mrrtgage.
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10. Borrowsr Nat Realensed; Forhesrnnce By Lander Not » Walrer. Extension of the tkme for paymeni or modifica.

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operata (o telease, in any manaer, the Hability of the original Borrower and Borrower's successors in interesy,
Lender shall not be required to commence proceedings against such successor or refuse to extend lime for
psyment or otherwise modify amortization of the sums secured by this Mortgage by roason of any demand made by the
original Borrower and Borvower's successors in interest. Any forbearance by Lender in excrcising any righl or remedy
hereunder, or atherwise afforded by applicable law, shall not be o walver of or preciude the exercise of any such right or
remedy.
11. Successors and Asslgns Beand; Joint and Several Liabllity; Cossigners. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inttre 1o, the respeclive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph )6 herenf. All covenants and ugreements of Borrower shall be jolat and
soveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to
mortgage, grant snd convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, {b) iy
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender nnd any other Borrower hereunder
may agree to oxtend, modify, forbear, or make any other accommodations with regard lo the terms of this Morigage or
the Note without that Horrower's consent and without releasing that Barrower or madifying this Mortgage as to that
Borrower's interest in the Property.,

12, Notdce. Except for any notice required under apphicable law to be given in another manner, {a) any notice to
Borrower provided furiin this Mortgage shall bo given by delivering it or by mailing such notice by certified mail
addressed to Borrowei-t the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided herein, ané/(b)any notice to Lender shall be given by certified mail to Lender's address stated herein or tu
such other address as Lend_r. may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 15 hi.ve been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Seve ability, The state and jocal laws applicable to this Mortgage shail be the faws of the
jurisdiction in which the Prope=y (s lncated. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. In the event that any provision or ciause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisicnz of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisons o7 this Morigage and the Note are declared to be severable. As used herein,
‘costs’’, "expenses’’ and “attorneys’ fees''4nilude all sums to the extent not ptohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be fu/nished a conformed copy of the Note and of this Mortgage ol the time ol

execution or after recordation hereof.

15. Rehabllitation Loan Agreement, Borrowri.</i»!! Tulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement wlict, Eorrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lendeir. In a form acceptable to Lender, an assignment of any
rights, claims or defenses which Bofrower may have against proiics who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Pyoperty. If Borvower sclis or transters/ali or any part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance subordinale tunis Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the grant. o 7ny leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted i~.frrmation required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will conlinue ta be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lendce, on the basis of any informalion obtained regarding the transferre, rrasonably determines that Lender's
security may be impaired, or that there is an unacceptabie likcllhood of a breach of any covemant or agree-
ment in this Mortgage, or if the required information Is not submitted, Lender may uclare abl of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such option (v apcelerate, Lender shall mail
Borrower notice of acceleration in accardance with paragraph 12 hereof. Such notice shrilorovide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due. I
Borrower fails to pay such sums prior to the expiration of such period. Lender may, withoui Turther nolice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrmph 16 hereof, upon Borrower's uroar’: of any cove-
nant or agreement of Borrower In this Morigage, including the covenants to psy when due any sums sicured by this
Martgage, Lender prior to acceleration shall glve notice o Borrower as provided in paragraph 12 heceufspici{ying: (1)
the breach; (2) the action required to cure such breach; (3) » date, not Jess than 10 days from the date the neilie s mnalled
to Borrower, by which such breach must be cured; and {4) ihat fallure to cure such breach on or before the datt specifled
in the notice may result in scceleration of the suwms secured by this Morigage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right (o relnstate after acceleration snd the right to
assert in the foreclosure proceeding the nonexistence of a defaull or any other defense of Borrower to accelerntion and
foreclosure. I the breach s not cured on or before the date specified In the notice. Lender, at Lender's option, may
deciare aif of the sums secured by this Morigage to be immediately due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entltled fo collect In such proceeding all expenses of
foreclosure, lncluding, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrowern Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due lo Borrower's breach, Borrower shaifl have the right 10 have any proceedings begun by Lender 1o enforce this Mont.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: ta) Borrower pays Lender all sums
which would be then due under this Morgage and the Note had na acceleration occurred; (b) Borrower cures all
breaches of any cther covenanls or agreements af Borrower contained in this Mortgage: (¢} Borrower pays alt reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Martgage, and in
enforcing Lender's remedies as provided in paragraph {7 hereol. including, but not limited to, reasonable sliorneys’
fees: and {d) Borrower takes such aciion as Lender may reasonably require lo assure that the lien of this Morigage.
Lender’s interest in the Propery and Borrower's obligation 10 pay the sums securcd by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Asslgnment of Rents; Appolntment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lendes the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right (o collect and retain such rents as they become due and payable.

£53959V6
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Upon acceleration unUN@?ErEoI t@dlAilg[th@@. Bde shall be entlitied to have a

recelver appointed by & court to enter upon, take possession of and manage the Property and to callect the rents of the
Property including those past due. All enis collected by the receiver shall be applied first (o payment of Lhe costs of
management of the Property and collection of rents, including, hut not limited to, recelver's fces, premiums on receiver's
bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabie to

account only for those rents actually received.
20. Raleass. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower, Borrower shall pay all costs of recotdation, it any.
21. Walver of Homestead. Borrower hereby walves all right af hamestead exemption in the Proporty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bartower and Lender request the holder of any mortgage, deed of teust or other encumbrance with a lien which has
priority over this Mortgage to give Natice to Lender, at Lender's address ser forth on page one of this Mortguge, of any

default under the superior encumbrance and of any sale or other foreclasure actien.

IN WITNZIS YYHEREGF. Borrower has executcd this Morigage.

10UL ARDRASBI
=Bortowet

H
KHADIJEH M. APRRAGY ) Xk

COLLATERAL OWNER

STATE OF LLLINQIS, County ss:

wd,,
! " ’
1, Ui( ’1 Hn{,@ﬁ}\li s Motary Public in and for said counly and sjate, do hereby corgily that <
L MOV =3 ol J‘J_}\ [\1 MWW
personally known (o me to be the same person(s) whose Firieis) O AL “subscribed to the foregoing instrument,
appeered before me this day in person, and acknowledrcithat ~rhe ‘L,b signed and dellvered the said insirument as

wwfree voluntary act, for the uses and purposes therein set friih.
Given under my hand and official seal, this )q‘()\.» day of% 19 qz'(

Notary Public

My Commission sxpires:

"OFFICIAL SEAL”
LEIGR ANN REID
Notary Public, Stata of !ifinois
My Commissten Expires 8126196

{Space Beknr This Lina Reserwed For Lender and Recorder)

$589€9v86
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DUE-ON-TRANSFER RIDER
Notice: This rider adds & provision to the Security Enstrument allowing 1he Lender to require repayment of the Note in full
upor tranafer of the property.
. 1. [
This Duc-OnTransfer Rider is mude this 19TH duy of HJULY .19 24 , and in

incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security

lastrument”) of the same date given by the undersigned {the V' Borrower™) to secure Borrowar's Note to
TCF HANK TLLIMOIS FSEB (the "Lender™)

of the sumie dute (the *Note"] and covering the property described in the Security Instrument and located a1:
4046 B GETH AVE,; CICERO, Il. &0450
(Property Address)

AMENDED Coviv v In addition to the covenamis and agreements made in the Security Instrumeny, Borrower and Lender fur
ther covenant and agree #4 ol ows;

A, TRANSFER OF THE PRUPZRYY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covenant 16 of the Secunity (nsirument is amended Lo read as [ollows:

1. Transler of the Property or 8 Bencficla) int:rest in Borrower, ITall or any part of the Property o7 an interesttherein is sold or transferred
by Borrower (or if a beneficial inferest in burraver is sold or trunsferred and Borrower is not a natural person or persons but is a corpo-
ration, parinarship, trust or other legal entity) witou! Lender's prior written consent, excluding (a the creation of a lien or encumbrance
subordinate to this Security Instrument which dees nat retate to » transfer of rights ol occupency in the property, (b) the ereation of 8 pur-
chase money security imerest for household appliances, (o} a (ransfer by devise, descent or by operation of law upon the death of « joint
tenant or {d) thie grant of any leasehold interesi of Lthree years or less not containing an option (o purchase, Leader may, at Lender's option,
declare alt the sums secured by this Securily Insirument ;o0 immedialefy due and payable.

If Lender exereises such option to necelerate, Lender shalf miil Bervower notice of acceleration in accordance with paragraph 12 hereof.
Such natice shadi provide o period of not Jess than 30 days from the daie the notice is mailed within which Borrower may pay the sums
declared due. if Borrower fuils (o pay such sums priot 1o the expiranos 07 such period, Lender may, without further notice of demund on
Borrower, invoke any remedies permitied by pacagraph 17 hereof.

Lender may consent (o 9 sale or transfer if} (1) Barrower causes Lo be submiciid o Lender informaion required by Lender to evaluate the
trunsferee as ifa new foan were being made W the transierer; (2) Lender reasonsod ; determines that Lender's security will not be impaired
and that the risk ola breach of any cavenant or agreement in this Security Instrume ntis acceptable; (3) interest will be payablc on the sums
secured by this Security Instrument at a rate accepiabile to Lender; (4) changes i the terms of the Note and this Sceurity lnstrument re-
quired by Lenderare made, including. for example, periodic adjustenent in the interest“ate, L different final payment date for the loan, and
addition ol unpaid interest to principal; and (5) the transferee signs an assumption agresmnat that is uecepable 10 Lender and that obli-
gates the transferee 1o keep gt the promises and agreemenis made in the Note and in this Seurty lnstrument, as modified if required by
Lender. To the axtent permitted by applicable law, Lender ulso may charge a reasonable fec asa Condition to Lender's consent to any sale

or transfer.
Borrower will cantinue to be obligated under the Note and this Sccurity Enstrument uniess Lender relenses Borrower in writing,

iN WITNESS WHEREOF Borrowcer has exccuted this Due-On-Traasfer Rider.

(Seal)
Borrower

HAHMOUD ABBASI N
Dhado A DlLen S

KHADTJER M. AKBAST XX RS

COLLATERAL OWNER

.

. @@

" P
=3 og)
i : w
hed (o]
R (p]
Y (¥}
w

DUE-ON-TRANSFER RIDEH - Secand Mortgage - 4/82 - FNMA UNIFORM INSTRUMENT

LD 42 (1/09)
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THIS VARIABLE RATE RIDER is made this LYTH day of JULLY ,19 w4
and is incorporated into and shall be deemedd Lo amend and supplement the Morigage (the “Sceurily Insttument”) of the same date given

by e undersigned (the “Borrower”} (0 secure Borrower's Consumer Loan ond Security Agreement to

TOF DANK TLLINDYS FBR
{the "Londer™ of the sume date (the “Note™) and covering the properly described in tha Security Instrumeni ond focaled at:

3406 B EHTH AVE, CIDERD, Il 404350

{Proporty Addrase)
The Note contains provisions allowing for changes in the Interest rate whenrever the
“index rate’’ changes, and for annul adjusttnents to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVLNANTS.
In addition 1o the Lov/.nants and agreements made in the Security Instrument, Borrower and Leader further covenant and agree as

follows:
CHANGES IN PAYME N T 573 EDULE DUE TO INTEREST RATE CHANGES.
The Note provides for un inud-? annual interest rate of FLED %, and also pruvides for chunges in the interest rute

and payment schedule as follows:

Borrower's rate will be a variable apnvalrie of 2,40 %inexcess of the highest U.S. Prime Rate published daily in
the Wall Street Journal under " Money Rales” £0¢ “index rate”), 1f the index becomes unavatiable, Lender will selecy, to the extent per-
mitted by applicable laws and regulations, solae other intarest rate index that is comparabie to the index and will notify Borrower of the
change. Lender will recalculate and resst the anndat in erest rate each business day (excludes Saturday, Sunday und legal holidays), 10 re-
fiect clizniges in the index rate. To figure the Annua! Percentage Rate, Lenderndds  2.40  percentage points to the index in effect
the previous business day. Lender will change the Aniurl Parcentage Rate on the first business day (excludes Saturday, Sunday and legal
holidays) fallowing the day that the index change is publishe J, The inerest rate will never be more than 12,00 % per year or less
than 9.008 gopyear, The interest rate In effect on the dale 1200 ays before the final payinent is due will be the rate Lender charges after that
dale,

[ % ) Borrower's monthly payment will change annually on eact anniversary date of the first payment duc date. Lender will determine
the amount of the moathly payment that would be large encugh 1o 1ejay) the unpaid principal balance of the Note plus interest on that
amount in full by the Ao} puymeni due date, Lender will give 10 Borrove=l »/notice of any changes in the monthly puyment at least 25 days
{but na more than {20days) before the date when the change becomes effective. Lender will use the interest rate in effecton the date shown
in the notice of payment change (referred to below) to make this calculation. 4f the Mote has not been paid in fall by
AVUBUST 8, 2009 , Borrower will pay the rentaining unpad priacipal and accrued interest in (ull oo tha date,
{ ] Borrower will continie o make regular monthly payments until the unpai’ principal and interest due under the Note have been
paidl in full, Interest rate increases may extend the original payment schediste, If the Not: has not been paid in full by

, Borrower will pay the remaining unpaid princiyal an7 accrued interest in full on that date.
[ ] Borrower's final payment will be adjusted so that the unpaid principal and interest darwnder the Note will be paid in fult,
NOTICE.

Lender will give 1o Borrower a notice at least onee each year during which an interest raic aujusiment s implemented without an ac-
companying change in the amount of the monthly payment. The notice will include the cusrent and [iriorinterest rates, a statement of' the

loan balance and other information required by law and useful to Borrower.

LOAN CHANRGES.
1f the Joan securcd by the Security Instrument is subject to o law which sels maximum {oan charges, and that /aw is inally interpreted

so that the injcrest or other Joan charges collected or (o be collected in connection with the loan exceed permitied Yaii's, then: (1) any such
loan charge shull be reduced by the amount necessary o reduce the charge o the permitted limit; and (2) any sumsalsiody collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender tnay choose 1o munke this refund b reducing the prin-
cipal owed under the Note or by naking n direct payment to Borrowes. ifa refund reduces principal, the reduction will be ¢ ited as a par-

tia} prepayment under the Note,

LEGISLATION.

If, after the date hereof, enaciment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the
Security Instrurment or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, or all or any past of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lander’s security, then Lender, 5t Lender’s option, may declare il sums secured by the Security Instrument to be immediately

-
-

due and payable, _

e e
Wl

IN WITNESS WHEREQF, Borrower has executed this Variable Rawe Rider.

(Scal)

ARLUAST

Seal
KHADT JEMd /M. ARRABI COLLATERAL "M
OWNER

MatiMouD

{Seal)
Borrowsr
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