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PRTENG LON_AND_ MOD) PTCATTON ACREEMENT

Yhig Agrecment is made as of the 6th day of June 1994 belween
Uptown Lubheran Church (Morltganer) and Luther?nqCﬁurch Extension
. L. s N5

Fund—=Misnonri Synod (Morkgager).
RECTTALS

AL Mortgagaor executed a certalin Promissory Nobte dated as of
November 15, 1588 whereby Mortgagor promised to pay to Mortgagee on
arder the ..ﬁlH!! Of, TWO  NUN2RLD PWENTY-FIVE THOUSAND  AND 00/100
DOLLARS ($225,000.00) wilth inbkarest thereon at the rate of deven
percent (7.0%) per annum and wibt)l said Nobte becoming due and

payable on November 15, 1991; and

n. The sald Promissory Note ia seeurd by a cortain Morkqgaqoe

of ecven date and recorded on Hovember 16, (L4988, in Recordor!
Office of Cool Counky, Illinois, registered i1, said office as

PDocumenl No, 48-5296313 .

C. Mortgagee is now Lhe holder of said Note and Mortgage and
Mortgagor in now Lthe owner of tLhe nortgaged premises {(See atbached
Fxhibit “A”) subjeck Lo said Mortgago.

Bee attached EXHIBLT "A" for legal description}

D, The parties are desirous of entering into Lhis Agrecmenl

for the purpose of extending and modifying said Note at a Fixed

rate of interest,
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AGI LM

NOW, "THEREFORFE, Lhe partien For themoelvea, Lhelr heira, porosonal

repreagentativen, auwccaeddors amd ansigng hereby multually agroee oG

Fol e

1. Thee Lime for  the paymenl, of  the said principal  sum  of

R225,000.00 ahall be and the aone g hereby extended Lor Lho Lorm

of 549 months from May 15, 1994 4nd Lhe said sum shall bear inkerest

Crom Lhat date at the rate of ane percent {1,0%) per annum, The

nald Noke (having a balance of S115,085.26 ahall be pavable in the

following manior:

58 oqual congesubive wmonlhly installments of OME TIHOUSAND QNI

HUNDRIED NINETY FOURSAND 87/100 DOLLARS {$1,194.82) cach, Uhe

Lirst such installmuny being due and payable on the 15th day

of June, 1991 and awldequent inatallmenks being due  and

payable on Lhe 15th day o/ dach and evoery month of the nexl

57 monthn ILharealiter: and a 50Lth  monthly

succeeeding

("balloon”) installment, in tha /full amount of the remaining

balance of principal and interecast ‘hzaing due and payvable on the

15th day of April, 199y,

2. T s expressly understood and agrecd that the gaid Mortgage

shall remain in fall foree amd effech in all respesos as if thoe

said principal sum had been payable on November 1%, I9%1~and that

nothing herein shall afifect or impair any rights and powérs which

the Mortgagee may have Lherounder For Lhe reeovery of Lhe aaid

morbgage debt with interest, in case of the nonfulfillment of Lhisg

Agreemant, .

3. Morlagagor covenants that il will pay the said principal sum in

’

accordance with bhis Agreement with all interest Lhereon atb

times hereinbefore specified and thal it will prefform and observe

all the covenants, agreements, sbipulations and condibions on the -

'_.;)__.

Lhe "
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part af  Lho Mmrtgagof inoothe wald Mortgage contained in atlt
respects -as if the said Morbtgage had by the terms thereof beon

payahle on the last mentioned day.

a4, hee ternt ancd provisniong of hls Mobe shall Inare Lo thne
hene b i b of gy aassloagnes or Vrannferor ol Dayoece, or holdere or
bholders horeofl, and, in the cvent of any bransfer or asgignment: by
Payer ol 4 ho Nabe, each and all of the righta, remedies, powers,
privileges and benefits hrrelin granted Lhe Paycce shall
auntomalically he vested in the assignee, transfereec, holder or
holders. Makker ghall not assign nor Gtransfer its righta and
abligatiors Joarein, nor shall the same be assumed by any third

party withoul che wriktten conscent of Payee.

TN WIPNESS WHERZOF. the parties have signed this Agreement as

of the day and year flisst.above wrilkten,
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Carolgyh Schlimpert,” Vice Presareal - 7
Mortgage l.oang
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SCATEOF LLLYNOTS
)SS.

COPNIEY Or COOK }

n L. {40 -"(z L{;” before me,

persona LTy Appeared Merle Hol land and Chavieon” Hagaqer Uy poeramna ly
kneven Lo ome {or proved Lo me on Phe baain of sabislaclor v evidoeneey
Lo he the preesons whose  names are subsacribed Lo Lhe within
tnatriment and acknowledged to me that they execubted the aame in
their anthorized capacitien, and Lhal by their signatures on the
inabtrament  Lhe pergons or Lhe entity upon behalf of which the
persons aebed, oxaecubed the instrument.

WUENESS my hand and official ncal,
JUR 3 U ihy% (SEAL)

Siqnature # _W\/
q ,44' ‘”443 s Rt

. ’;ﬂ{(!«lt“«((“ (hLS FAL" -;;C
%“ ‘\g% Ol!vﬁnmllh‘ 'uulk- n ”5"

5 NUR(Y Pullll\..w
%’\'

JUN

f ]
Wy Comniesing L '.f e MY Y
FRTOTCI A L

SUATE O MIGaounT }

COUNTY OF 51, LOUTA )

On O(‘/ZL/ 2, /(/‘7”/_*-. belore mi, //)JZZ[//)) /j Lelgia:’ %)éj!a’
persohally appearcd Carolyn B, schliimptri, pgfrosomally Kriowh Lo mL
(or proved to me on thewhasis of sabisnfaclory evidence) to bo the
persions whese names s awvescribed to the wikhin ingtrument and
acknowledged to me thal slie suxccuted the same in her authoarized
capacity, and thabt by her sigmbtures on the instrumcent Lhe perason
or bthe entity upon behalf of ‘whiteh the person acled, exccubed Lhe
instrument,

WIPNESS my hand and officia) seoals

Signature ) J/\/J)M?@/" ( BEAY)

ﬁ?r/ C#W 287300 L1 cﬁgué/u,ﬂ

¢
Y- 29,5, CINDY M. DOUGLAS

. 1333 5 KIRKWOOD RD

37 LOUIS MO 63122

This doc'umonL prc- xared by and return to:

b A2

Ken 1, WJLJOH, LanL Loan Qflficer
bufr;ran Church EKLFHQLOH Fund-
Missouri Synod

1333 4. Kirkwood Road

St. Louis, MC 63122
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EXHINET A"

Lok £ in William Derring Survenden Subdivigion in the West 1/2 of the

Yortheoast 1/4 of Section 17, Township 40 North, Range 14, Fasbt of the Third
Principal Meridian, in Cock County, Illinois,

PN, ﬁ/ 1-203-015

?%Gﬂ? . S, )
C’/ua-zu’;’ T 406Ye
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