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EXTENSION AGREEMENT AND MODIFICATION OF REVOLVING NOTE AND MCRTGAGE

WHEREAS, PFIRST STATE BANK & 'TRUST COMPANY OF PARK RIDGE ["Mortgagee"), has loaned
to JORGEN BO HANSEN, A/K/A JORGEN H, HANSEN, & INGEBORG B, HANSEN, HIS WIPE,
{"Mortgagor"), the sum of TEN THOUSAND AND NQ/100ths (§$10,000.00}, (tho "Loan")
an gvidanced by & Revolving Note and Loan Agqrooment dated AUGugT 16, 1992 (tho
“Nete™), and secured by o Mortgago rocorded in tho office of tho Recordor of
Deeds of Cogk County, Illinols, ao Dogument MNuwmbor 82623388 (tho “Mortgagu™)
covaring ihe following described premisey;

LOT 55 ON ARTSHIDLT. MCINTOSH COMPANY’S FAIROROUNDS PARK, A SURDIVISION OF TIHB HAST 172 01 SHCTION 14
TOWNSHIF 42 NORTI, RANQE 10, BAST OF THE THIRED BRINCIPAL MERIDIAN, A3 PHIE PLAT TIIRIE RECORDILD A8
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DOCUNPNT 15,503,320, 1 COOK COUMEY, ILLINOW, \ DEP?"ﬂl RECbRDINr 325.5D .
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WHEREAS, the Mortgagor has riquiegted, and Bank has agreed to an extension of the
maturity and a modification ¢f the terms and conditions of the aforesaid loan,

NOW THEREFORE, for geood and valueble consideration, the receipt and psufficiency
of which is hareby acknowledged, tah parties hereto agree as follows:

t. The maturity of the Note is hereby . extended from MAY 16, 1994 TO AUGUST 15,
1994.

2. Tha unpaid balance of the NOTE is curyentily at SEVEN THOUSAND FIVE HUNDRED
AND 00/100THS DOLLARS (7,500.00}). The loan _shall be payable by a single
payment of all interest and principal payaklz on MAY 16, 2994, Interest
ghall be payable on the NOTE, as extended, at-the rate of TEN PERCENT
{10.00%) PER ANNUM, Intereat after maturity {viether by acceleration or
otherwise shall be at the rate of FIPTHEN PERCONT J15.00%) PER ANNUM. Lo
Interest shall be computed on the baeip of a 360 .Jay year for the actual ‘ﬁ
number of daye elapsed. 25

All other terms and conditigns of the Note and the afcresaid Mortgage are %A
hereby incorporated by reference herein and in all resptctns the Note,

dMortgage, and all other documents exscuted pursuant to the Louan, except as
hereby modified, shall remain unchanged and continue in full fecce and

effect.

Mortgagor represantsg and warrankp that {a) there has bkeen no defou)t under
the Note, Mortgage or any other Loan document, nor has thare been aauvent,
which is continuing, which might mature inte a default; (b) there has been
no adverse change in the financial condition of the Mortgagor, or any of
them, or any other person(s) or entity(s) that are obligated on the Loan,
whether diresctly ar iudirectly, absclutely or contingently, jointly or
geverally, or jointly and severally; and (c) there has been no diminution in
the value of the mortgaged property or any other property securing the Loan.
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5. Mortgager, by execution of this Agreement, hereby reaffirms, assumes and
agrees to be bound by all of the obligations, duties, righta,
represantations, warranties, covenants, terms and conditione that are

contained in the Note and the Mortgage.

IN WITNESS WHEREOP, tho payitiep hersto have slyoed, noalod and deliverad Chin
Mgroement an af the 16th day of MAY 1994,

PIRST STATE BANK & TRUST CO. OF
PARK RIDGE

\ s

Santor Vice praai‘d"é'ntk

, ”/_’ hM:) (J,//J N

l/;’()tjﬁc. gL’J Y Vg {:éd“{,

JORG&N BOJTANSEN A/X/A JORGEN B. HANSEN

jn 0 .¢ ésau’} B‘-‘ IL/aij:_vﬁ'er

INGEBORW B, HANSEN
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STATE OF ILLINOIS)
} 88,
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for pgaid
County, in the State aforgsaid, do herehy certify that Geraldine Cooper, Senior
Vico Propident of FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, and Thomas W,
Brown, Vice Presldent, of pald Bank, who are porsonally koown to me to ba the
e porpons whooe namen aro pubperibed to tho forsgoing instrumant aw auch
Santor Vice Prantdent and Vico Propident, vanpoctivoly, spponved bofore me chip
day in prrron and acknowledged that thoy vigned and delivoroed sald lnstrument ny
their own cree and voluntary act and ag the frea and veluntary act of waid Bank,
for the uges-and purposes thereln wet forth.

a 4
GIVEN under/mv hand and Rotavial Seal this _ /#/ day of ! 2‘6&1* ¢ 1994,
%?‘ |
\‘,f-’?'fa'z,/.fc,«f () /f((u‘z AT

{/ Wotary P
“OPRICIAY, SEAL”
STATE OF ILLINOIS; as SHIRLEY J RUSTEMEYER
COUNTY OF COOK ) HOVARY PUELIC, STATE OF (HUNOIS
hiy :un;n&sxun ir;uu* OJ!IéI?B

I, theewndornigned, a Notary B
Counky in the Statw aforosaid, DO HERRBY CERTIPY thak JDRGEN BO UANSEN, A/K/A
JORGEN B, HANSEN AND INGEBORG B. HANHGN, HIS WIPE, pernonnlly known to m to ho
the pame persone whose names are subsciibed to the foregoing inptrument, appearod
efore me this day in person and acknavladged thakt they migned, sealed and
iYivared the said instrument as their frie. and volunrary act, for the uses and
}?S oses therein set forth, including releage¢ snd waiver of right of homestead,

G&VEh under my hand and Notarial Seal this 30 day . 1594.

/g Aervecom LB wn Lo

\‘ ’ / ~ U Notary Public

This {hstrument prepared by and deliver to:

Geraldine Cooper, Senlor Vige Presidant

FIRST STATE DANK & TRUST COMPANY OF PARK RIDGE
607 W, Davon Ave,

Park Ridge IL 60068
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