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FHA MORTGAGE 131 -2724101/703

STATE OF ILLINOIS

‘This Mortgage { "Security Instrument”) is given on July 14, 19174 . The Mortghagor s
Johany Bradterry, An Unmarried Man Nover Married

whose nddress iz B74% S. Untoen Avenue.Chilcago.lL BODGZO-2144
("Borrower™). This Sccusiov instrument is given to

MidFirst Bank, /state Savings HBank

which is organized and existirg vnder the faws of the State of
3232 W. RIND. Oklahbuwa City, 0K J3}07
{"Lender™). Borrower owes Lendes/the principal sum of Thirtly Seven Thouwsang Thirty [ 1ve

Doltars and no/ 100
Dollars (U.S.$ 37 .03% 4@ ). This debt is evidenced by Horrower's noie daled the same date as this

Security Instrument ("Noie™ ), which providezdor monthly payments, with the full debt, if not paid earlicr, due and
payzhie on August L. 2074 I'his Securily Instrument secures o Lender: (a) the repayment of the debt
cvidenced by the Nole, with interest, and all rerewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to piotecy the securily of this Sccurity [nsirument; and (¢) the pesformance of
Borrower's cavenants and agreements under this arcurity Instrument and the Note. For this purpoese, Borrower does

hereby mortgage, grant and convey to Lender the foloming described property located in
Cook County, Ilinois:

THE SOQUTH 35 FIET OF THE NORTH 20 FEil OF LOT 6 IN BLOCK & [N THE
NESUBQIVISION OF BLOCK 17 AND PARTS OF /stQCKS 5, 6, 7 ANU 8 OF SOUTH ENGLEWOOD
IN THE MORTHWEST 1/4 OF SECTION 4, TOWASHIP 37 NORTH, RANGE 14, L[AST OF TIL
fHIRD PRINCIPAL MERIDIAN. ACUORDING TO 1 PLATM THEREOF RECORDED MAY 14, 1873
AS DOCUMENT NO. 102378, IN BOOK 4 OF PLATSS PAGE 76, IN CODK COUNTY, JTLLINOLS.

Gklahoma , and whose address is

P.I.N. 25-04~-102-013

.. DEFT-n1 RECORDING $27.G0
12000+ TRAN 4347 07/21/9% 10345000

804 ¢ L. #F-QL-53758F
CGCR COUNTY RECORDER

which has the address of 8/4% S. Union Avenue Chicaymn
{Streat] [City}

linois EORZ0 .71 4d ("Property Address®);
{7Zap Conde}

TOGETHER WITH all the improvemenls now or hereafier crected an the property, and all ensenients, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
herealter o part of the property. All replacements and additions shall also be covered by this Securlty tnstrument. All of
the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully scized of the estate hereby conveyed and has the right 1o
mertgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generaily the title to the Property agalnst ail clnims and demands, subject to any

encumbrances of record.
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the debt evidenced by the Not®
2. Munthly payments of ‘Taxes, Insurnice and Other Chages. Borrower shall include in cack monthly paymen,

together with the principat and interest s ser Forth Iz the Note and iy Inte chiurges, an installment of any (1) taxes and
spechal asscssments levied or to he levied sgninst the Property, () leasehold payments or ground rents on the
Property, and (¢ premiuns for insurance required by Parngraph 4.

Each monthly installment far items (), (b) wnd () shall equal one-twelfih of the ninnual amounis, a8 renacnably
estimated by Lender, plus an amouni sufficient to maintain an additional bulance of not more than one-sixth of the
estimated amounts. The full annual amount for cach item shall be accumulaled by Lender within a period ending vnie
month before an ilem would become delinguent. Lender shall hold the amounts collected in trust ta pay items (a), (b)
and () before they become delinquent.

1 a1 any time the total of the payments held by Lender Tor items (), (b) and {c), together with the lwture manthly
payments for such items payable to Lender prior 1o the duc Untes of such items, exceeds by more than onie-sixih the
estimated amount of payments required to pay such ilems when due, and i payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments (o subsequent payments by Horrower, at the option of Borrower. I the total of the payments made
by Borrower far items (ad, (b}, or (¢} is insufficient to pay the ttem whea due, then Borrower shall pay 1o Lender nny
amount necessary 1o make up the deficiency on or before the date te ileim becommies due.

As used inthis Seeurity Instrument, "Sccretary” means the Seeretary of Housing mnd Urban Development or his or
her desighee. In any year in which the Lender must pay o mortgage insurinee preasiam o the Secretary, cach monthly
payment shatl also inciude cither: (i an installment oF e annual mortgage insuranee preminm e be paid by Lender o
the Secretaey, or (i) a monthly charge instead of @ mortgage insurance preativm if this Security Instrument is held by the
Seeretary. Ench moashly installment of the morigage insurance premiom shall be in an amount sufficient to accumulite
the full annual myseier e insurance premium with Lender one month prior o the date the full annunl mongage
insurance premivn: v aee 1o the Secretary; or if this Security Instrument is held by the Secretary, ench monthly charge
shali be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tendels 2o Lender the full payment of all sums secured by this Sceurity Instrument, Borrower's neeount
shall be credited with the/oalunee remaining for all installments for tems (), (b) and (¢) and any morigage insurance
premium installment that Lerds) has not become obligated o pay to the Secretary, and Lender shall promptly refund
any cxcess funds to Borrower ~lpimedintely prior to a foreclosure sale of the Property or its acquisition by Leader,
Barrower's account shall be creditzd with any balance remaining for all installmens for items (a), () and (c).

3. Application of Payments. /i1¥payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance promium to be paid by Lender to the Secretary or to the monthly cnarge by the

Secretary instead of the monthly mortnase insurance premium;

SECOND, to any taxes, special assessinents, feaschold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to intcrest due under the Note;

FQURTH, to amortization of the principal of «he Note,

FIETH, 1o late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Noscower shall insure al) improvements on the Property, whether
now in existence or subsequently erccted, against any hizirds, casualties, and contingencies, Including fire, for which
Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property | whether now in exisience or subsequently erecied,
against lass by Poods to the oxlent required by the Secretary, Alldnsurance shall be carricd with companies approved
by Lender. The insurance policies and any renewats shall be held by Lender and shall include toss puyable cliuses in
favar of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice ty nail. Lender may make proof of foss if not
made promptly by Borrower. Each insurance company concerned is herebv authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender joitth'. All or any part of the insurance proceeds
may be applicd by Lender, at its oplion, ¢ither (a) 1o the reduction of the inuebtedness under the Note and this Sceurity
Instrument, first 1o any delinquent amounts applied in the order in Paragraph 3, nd hen to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the [.roceeds to the principal shall not
extend or postpone the duc date of the monthly payments which are referred to in Puesgreph 2, or change the amount
of such payments. Any excess insurance procecds over an amount required to pay all'ouis’anding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled therelo.

In the event of foreclosure of this Sccurity Instrunent or other transfer of title to the #roperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall (uss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuscholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution af this Security Instrument and shall continue 10 occupy the Properly as Borrowsr's priacipal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Burrower's cuniiol, Borrower
shall notify Lenders of any extenuating circumsiances, Borrower shall nol commit waste or destroy, damag< aor
substantially change the Property or allow the Property 10 deteriorate, reasonable wear and tear excepled, Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonabie action
10 protect and preserve such vacant ar abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informatlon or statements 1o Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by 1he Noite, including, but not Timited to,
representations concerning Borrower's occupancy of the Praperty as a principal residence. 11 (his Security 1astrument is
on a leaschold, Borrower shatl comply with the provisions of the Jease. If Borrower acquires fee Litle to the Property, the
leaschold and fec title shall not be merged unkess Lender ngrees 1o the merger in writing.

6. Charges to Borvoewer and Protection of Lender's Rights in the Property.  Borrower shall pay all governmental
or municipal charges, fines and impositions than are not included in Paragraph 2. Borrower shall pay these obligations
on time dircetly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s imerest in the
Property, upan Lender’s request Barrower shall promptly furnish to Lender receipts evidencing these paymicin(s.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security [nstrument, or there is o legal proceeding that anty significantly
affect Lender's rights in the Property ¢(such as a proceeding in bankeuptey, for condemnation or ta enforee laws or
regulations), then Lender may do and pay whatever is necessary {0 pratect the vatue of the Property and Lemder's
rights in the Property, including payment of taxes, hazard insurance and other iicims mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and bu
secured by this Sccurity Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate,
and a1 the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid (o Lender to the extent of the full amount of the Indebtedness that remaing unpaid under the
Note and this Sccurity Instrumeni. Lender shall apply such proceeds to the reduction of the indebtedness undler 1he
Note and this Security [nsirument, first to any delinquent nmounts applicd in the order provided in Paragraph 3, and
then 1o prepayment of principal. Any application of the procecds 1o the principal shall not extend or posipone the due
FHA ILLINOIS MORTGAGE FORM
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date of the monthly paymentstswhlth e ried td in 1% A A ng I i of sudh bnynfcms. Any

excens proceceds over an mmount required 10 pay all outstanding indebtedness under the Note and thls Seceurlly
Instrument shall be paid to the entity legally entitled thereto,

8, Feen, Lender may collect fees and charges authorized by the Scerctary.,

9. Grounds for Acceleration of Debt,

(a) Defuult. Lender may, except as Himited by regulations issued by the Sceretary in the case of payment defaults,

require immediate payment in full of all sums sccured by this Sceurity Instrument if;

(i) Borrowcer defuutts by failing to pay in full any monthly payment required by this Sceeuttty [nstrument prior
to or on the due date of the next monthly payment, or
(il) Borrawer defuults by failing, Tor o period of thirty days, to perform any other alsl igations contabned in this
Sceurity Instrument,
(h) Sale Without Credit Approval,  Lender shall, If permitted by npplicable thw and with the prior npproval of the
Secretary, require immediate payment in fiull of alt the suma secured by this Security Instrument il
(i) Alk or part of the Property, or a beneficial interest in o frust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Barrower, and
(ii) The Property is not oceupicd by the purchaser or grantee ns his or her principal residence, or the
purchaser or grantee does so occupy the Property but his ar her eredit has not been approved i
accordance with the requirements of the Secretary.

(¢) No Walver, If circomstances oceur that would permit Lender o require immediate payment in full, but Lewler

does rot require such paymens, Lender does not waive its rights with respeet 1o subseguent events,

(d)} Regulationvof HUD Secrctury.  In many circumstances regulations issued by the Secretary will linsit Lender's

rights, in the Zase of payment defuults, 10 require immediate payment in full and foreclose if not paid. This Security

Instrument does nedauthorize aceeleration or foreclosure LF not permitied by regulations of the Secretary.

(e )Mortguge Not Jasvred.  Borrower agrees that should this Security Tastrument and the note secured thereby not

be eligible for insurascrwnder the National Housing Act withio Hho DAY from the date hereol,

Lender may, ot fts opriosand notwithstanding anything in Puragraph 9, requlre immediate payinest in full of all

stums secured by this Sccuay Instrument. A written statement of any authiorized agent of the Scecretary dated

suhsequentte A0 DAYV S from the date hereof, declining to insure this Security Instrument and the
note sccured thereby, shall be deeined conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be excreised by Lesder when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium o the Sacretnry.

10, Relnstatement, Borrower has arivaiao be reinstated if Leader has required immedinte payment in full because
of Borrower's lailurce to pay an amount due xander the Mote or this Security Instrument. This right applies even after
foreclosure proceedings are instiluted. To reinstade the Security Instrument, Borrower shall tender ina lamp sum all
amounts required to bring Borrower’s jiccount carrent including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reascsnasle and customary attorneys® fees and expenses properly
associated with the foreclosure proceeding, Upon relisiaizment by Borrower, this Security Instrument and the
obligations that it secures shall remain in efTect as if Lonser hid not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lende nas acceplted reinstatement after the commencement af
foreclosure proccedings within two years immediately precedirgvhe commencement of a current forcciosure
proceeding, {ii) reinstatement will preclude loreclosure on dif eren. grounds In the future, or (iil) reinsiatement will
adversely affect the priority of the lien created by this Security nyvument.

11. Borrower Not Released; Forbearance by Lender Not a Wa'lver. Extension of the time of payment or
modification of amortization of the sums secured by this Sccurity ins rvcaent granted by Lender to any successor in
interest of Borrower shall not operate to release the Liability of the origival 3orrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor i1n interest or refuse to exiend time for
payment or otherwise modify amertization ol the sums secured by this Sceuri’y Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any fGoocaraps= by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy’.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signer:. Tac covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender aarl Borrower, subject to the
provisions of Paragraph ¢.b. Borrower's covenants and agreements shatl be joint and savers!. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securizv Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thet Lender and any other
Borrawer may agree (o extend, modify, forbear or make any accommaodations with regard to thewermeof this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by d=!iviring it ar by
matling it by first class mail unless applicable law requires use of another method. The notice shall be diverccd 1o the
Property Address or any other address Borrower desighates by nolice to Lender. Any notice to Lender shal’ pogiven
by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Anv. nhotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given/ux
pravided in this paragraph.

14. Governing Luaw; Severability. This Security Instrument shall be governed by Federal lnw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be scverable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Burrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents
and revenucs of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of breach to Barrower: (a) all rents received by Borrower shatl be held by Borrower as trustee
for benefit of Lender only, o be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (c) each tenant of the Praperty shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is & breach. Any
application of renis shall not cure or waive any defnult or Invalidnte any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Scecurity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Rorrower and Lender further covenmt und agree ay follows:

17. Foreclosure Procedure. If Lender reguires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedics permitied by applieable lnw. Lender atall bo entitled 1o collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited (o, reasonable nitorneyx® fees
andd casts of title evidence.

I18. Release, Upon payment of all suma sccured by this Securlty Instrument, Lender shall release ihis Securlty
Instrument without charge to Borrower. Burrower shall pay any recordation costs,

19, Waiver of Homestend, Borrower waives all right of homestead exemption in the Properiy.

Rlders to thls Sccurity Instrument. [ one or more rlders are exceuted by Borrower und recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
tho covenants and agreements of this Sceurity Instrument as IF the rider(t) were [n o part of this Securlty Instrument,
[Check applicable box(es}.

E] Condominium Rider I_](}nulumcd Payment Rider D(imwlng Lquhy Ridor
Ptanned Unit Development Rider [_—_]Olhcr [Specily]

BY SIGNINZ 81 LOW, Barrower accepis and agrees (o the terms contnined in pages 1 through 4 of this Sccurity
Instrument and in any cider(s) executed by Borrower and recorded with it

Yo, Bl

Johnny lrr atdberry Thon rorwer

Witnecases:

Soal
thencryr

Soal)

Fuarimwst

STATE OF ILLINOIS, ~ el County ss:

1, .ML, WQW'&(I , i Nutary Public in and for said county and stnte, do hereby certify
that Johnny Bradberry an unmarried man, naver marrled

personally known to me to be the same person(s) whose name(s) suaszibed 1o the forcgoing instrument, appeared
before me this day in person, and ncknowledged that he/she signed and delivered the snid instrument as
his/her free and voluniary act, for the uses and purposes ther forth.

s /.{[(L day of _£,

4.

This instrumeén

Carol Woodard-Guest

(Name)
(Address)
W0
<£n
- =y
C3
- 3
; D
. o
- w
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