UNOFFICIAL COPY,

' Permunent Index Number: 12-32-309-00}]

94637

. 13 73
Prapared by: 48
Middleberg Riddie & Gisnna

2323 Brynn Street

Suite 1600

Dullas, Texas 75201

i . DEPT-01 RECORDING $31.00
Rewmir o o cons e . 140000 TRAN 8718 07/21/94 14143300
| BAST 22ND STREET, #600 :

12103 $ C) #—P4~437248
LOMBARD, ILLINOIS 60148 GOOK COUNTY RECOROER

. (Bpace Ahove This Line Fat Recotalng Dala)
Laouin Nu: 02400813
Borrower: ALFRELIO CAMPOS

Dntn 1D 459

-5 DiviSON OF BeERasaT

MORTGAGE

THIS MORTCGAGE (“Securlly Tnstrument™) I glven on the 13th day of July, 1994
The mortgager I ALFREDO CAMIPOS /NI NABORINA ROSILIZ , 1S WITE

("Borrower™),
This Sccurlty Instrument is given o ALLSOURCE MORTOAGE CORPORATION, A CORPORATION, which is
organized und existing under the laws of the State ol LLLINGIS, und whose nddress I XX} CENTRAL STREET,
EVANSTON, [LLINGIS 60201

(“Lender”),
Barrower owes Lender the principul sum of ONE HUNDRIE) THIRTY-ONE TUQUSAND and NO/E0OsssesDollaey
L , . t : i i

(U, $ 131,000,00), This debt is evidencod by Borrower's noto deiez the sume dute us this Secutily Insirument ("Note"),
which providea (or monthly payments, with the Tuil debi, il not paid eselier, due und paynbic on Auguat £, 2024, This
Security {nstrument secures 10 Lender: (8} the repuyment af the delt cvidenced by the Noto, with interest, and all
renowals, cxtensions and modifications of the Note; (b) the puyment of a'isther sums, with interest, advanced under
paragraph 7 to protect the security of this Secutity Instrument; and {4) the performnnce of Borrower's covenants and

agreements under this Security Instrument und the Note, For this purpose, Boicower does herchy mortgnge, yrant and
convey to Lender the following described praperty located in COOK County, liipois

LOT |, IN BLOCK 27 IN SECTION | OF COUNTRY CLUB ADDITION TO MIDLAND DEVELOPMENT
€0O.'Ss NORTHLAKE VILLAGE, A SUBDIVISION IN THE SOUTHWEST (/4 OF SECTION 32, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

-
i

which has the address of 15 EAST BERNICE,

‘ NORTHLAKE,
inoi 60164 (e ' ("Propert Addtcss‘wl
ILLINOIS . single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
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S. Yuzord or Property Insurance. Borrower shul! kch the improvements now cxisting or hereafler erected on
the Property insurcd against loss by fire, huzards included within the term "exiended covernge” und uny other huzacds,
including floods or Ronding, fur which Lender requires insurnnve, This inmurnnce shall be maintalned In the amounts und
for the periods that Lender requires, The insurance carrier providing (he insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrcasonably withheld. 1f Borrower [ails to maintuin covernge described nbove,
Lender may, at Lender's option, oblain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceeptable to Lender and shall include a standurd mortgage clausc,
Lender shall have the right to hold the policles and renewals. I Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewsl notices.  In the event ol loss, Borrower shall give prompt notlee to the
insurance cuerier and Lender. Lender muy make proul of loss if not mude prompily by Borrower,

Unless Lender und Borrower utherwise agree in writing, insurnnce proceeds shall be npplied to restoralion or
repait of the Propeny damaged, if the restoration or repair is economically lensible und Lender's security s not leasened.
If the restoration or repair is not economically feasible or Lender's security would be leasened, the insurance praceeds
shall be upplied to the suma securcd by this Scourity Instrument, whether or not then due, with any excess poid o
Borrower. If Buirovrer abundons the Property, or does nol answer within 30 days a notlve from Lendet thit the insurince
carrier has offered ‘o sctile a claim, thon Lender may colloct tho insurance proceeds, Lender nwy use the proceeds to
repuir or restore the Property or to pny sums secured hy this Sceurity Instrumont, whether or not then due. ‘The 6.
tuy period will begin w'ior the notico is given,

Unless Lender and deerower atherwise ngree {n writing, any spplication of proceeds to principnt shill not extend
or postpaine the due daie 0 ths: monthly puyments relerred to in puragrupha 1 and 2 or chango the amount of the
payments. [t under pasagraph 23 the Property Is sequired by Lender, Borrower's right 1o any insurance policles snd
proceeds resulting from damage to the-Property prior to the nequisition shall pass (o Lender to the extent of the sums
sucured by this Sccurily Instrument imnaeiately prior ta the ucquisiion,

6, Occuponcy, Preservotion, Mabisaunce and Protection of tie Property; Borrowor's Loant Application
Leuseholds,  Borrower shull oceupy, estuboish, and uso the Property as Borrower's principil residonce withisy sixly doys
ulter the exceution of this Security Instrumont qnd sholl ¢untinue (W oceupy the Praparty s Borrower’s prineipal residence
for st least one your affor the dute of ovcupuncy, urlezs Londer otborwisc agrees in writing, which consen! shall not he
unreasonahly withheld, or unless exienuating circumatances exist which ure beyond Borrower's control.  Borrower ahall
not desiroy, dumuge or impair the Property, allow the rroperty to deteriorale, or commit wusto on the Property.
Borrower shall be in default il any [orfaitute netion or nrocecding, whethor civil or criminal, is begun thal in
Lendor's good fuith judgment could resull in forfeiture @f the Properly or otherwlse materially impair the lien
created by this Sccurily Insteument o1 Londer's seourity intores, . Borrowor may cure such u deloull and roinslnie,
ns provided in peragraph 18, by cuusing the action or progecann; o be dismissed with o ruling that, in Lender's
good faith determination, precudes forfeiture of the Borrowes interest in the Property or other materinl
impairment of the lien ¢reated by this Securily Instrument or Lenucr’s security interest, Borrawur shall slso he in
default if Borrower, during the loun application provess, gave mulcrinlly-lalse or inuccutnte information or
stutements to Lender (or feiled to provide Lender with uny nwleriol inforsution) In connestion with the loun
evidenced by the Note, including, but not Limited to, representutions concerning Borrower's vecupungy of the
Property as a principal residence. IF this Security [nsteument i on o Jowschold, Nastewer abull comply with o)) the
pravisions of the lewse. I Borrower acquires fee title to the Prapetly, the leasehoity and the fee title shall not
merge unless Lender ageees to whe merger in writing.

7. DProtection of Lender's Rights in the Property. 1f Borrower (uils 1o perforn the covenants and
pgreements contained in this Sccurity Instrumem, or there is o legal procceding that muy signiticantly affect
Lender's rights in the Properly (such as o proceeding in buskrupley, probute, for condemnation ez torleiture ar Lo
cnlorce Juws or regulations), then Lender moy do and pay [or whalever 8 neecssary o protect (g value of the
Praperty und Lender's rights in the Praperty. Lender's actions may include paying uny sums accures hiy o lien which
has priority over this Sccurity Instrument, appearing in court, puylng rensonuble attocneys' fees and eniering on the
Property (0 make repuirs,  Although Lender muy lake action under this purugraph 7, Lender does not have (o do

84,

Loan No: (2409818 Datn ID: 459

Any umounts disbursed by Lender under this paragruph 7 shall become udditional debt of Borrower secured
by this Security Instrument.  Unless Borrower und Londer agree to other terms of puymoent, these umounts shall
bear interest from the date of dishursement at the Note rate and shull bo payable, with interest, upon notice from

Lender to Borrower requesting puyment,
8. Mortgage Insurance, If Lender requircd mortguge insurnneo as o condition of making the loun seeured

by this Securily [nstrument, Borrower shall pay the premiums required 1o muintnin the mortgage insurunce In effect,

If, for any rcuson, the mortgage insurance coverage required by Lender lapses or ceuses te be in effect, Borrower
shall pay the premiums required to oblain coveruge substuntinlly equivaient to The mortgage (nsurunce previausly
in cftect, ot & cost substantinlly equivalent to the cost to Borrower of the morigage insurance previvusly in effect,
from an allernate mortgnge insurcr upproved by Lender, IT substuntiully equivalent murlgufu {nsuranes covetuge
I8 not avallable, Borruwer shall pay 10 Lender cach month 4 sum equal (o one-iwellth of the yearly mortguge
insurance premium helng puid by Borrower when the Insurance coverage lapsed or ceased to be fn offedt, Lender
will accupt, use and retain these payments as o loss rescrve in liew of morigage insurance, Loss resorve paymonts

Porm 3014 /00 {Page 3 of & pages)
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Loun No: 024000811 Y . ") Dnts ID: 459

16, Boreawer's Copy. Borrower shall be given one eanformed copy of the Note and of this Security Instrument.

7. Trunsler of the Property or a Benefickal Interest in Horrower, (7 ull or sy part of the Propeety or uny
interest in it i sold or transferred {or if # benelicinl interest in Borrower by sold or tramsierred and Bosrower is ol

~ nutural person) without Lender’s prior written consent, Lender may, ui #ts option, require immediate payment in full of
all sums sceured by this Security fnstrument.  However, this option shall not he exercised by Lender if exercise is
prohibited by federal faw as of the date of this Sceurity [nstrument,

I Lender exercises this option, Lender shall give Borrawer notice of accelerntlan,  The notice shall provide »
period of not Jess than 30 days [rom the date the notice is delivered or malled within which Borrower muss pay all sums
secured by this Seeurity Instrument. 1T Borrower fulls (s pay theae suma prior to the expirstion of this perind, Lender
muy invoke any remedies pormitted by this Sceurlly Instrument without further natice of demand un Borrower.

{8, Barrowes's Right to Relnstate, i{ Borrower meels certain conditions, Borrower shall have the right (o hive
enforcement of this Sccurlty Instrument discontinued st sny tHme prior to the catlier oft (u) § days (or such other period

,V;? us applicahle law.muy specify for reinsinlement) before sale of the Property pursuant fo uny power of sule contaled in

£ thin Beeurity Lisinment; or (b) entry of u judgment enforcing thix Security Instrument.  Those conrditiuns are that

{= Borrower: () puyr Lander oll sums which then would be due under this Scearity Insteument and the Note s if no

¥ 1 ucceleration hud ocuried; (b) cures nny defauli of any other covenants or agreemenis; (¢) pays all expenses incurred

o in enforcing this Securily ipstrument, including, bul not limited to, rensonnble atforncys’ fees; und (d) tkes such action

&7 Us Lender muy reasonably reyuire ta assure that the lien of this Security Instrument, Lender's righta in the Property and
Borrower's obligntion to pay (hesums sceured by this Sceurity Insirument shall continue unchunged. Upon reinsatement
by Borrawer, this Sccurily Instrurncnt und the obligations sccured herehy shall cemain fully effective ss if no aceelerntion
had occurred.  However, this right (o reinstate shall not apply in the case of scecierntion under patagraph 17,

t9. Sale of Note; Change of Zoan Servicer. The Note or o parlial inlerest in the Nate (logether with this
Sceurity Instrument) may be sold one or rioreitimes without prior notice 0 Borrawer. A sale muy resull in o chunge
in the catity (known us the "Loan Servicei”)iiut coliects monthly payments due under the Note and this Sccurity
Instrument. There also may be one or more changes of the Loan Servicer unrelated fo o sale of the Note, If there Is
i change of the Loun Servicer, Barrower will be givep written notice of the chunge in secordance with paragraph 14 shove
and applicebic law. The notice will stute the name and cddress of the new Loun Servicer and the address 1o which
puyments should he made.  The notice will wbo vontitin‘any other information required by applicable law.

20, Hozardous Substances. Borrower shull not covse ar permil the presence, use, disposal, storage, or release
of nny Hazardous Subsiunces on or in the Property,  Borrovierahall not do, nor aliow anyone cle 1o do, anything
uffecting the Property that is in violation of any Environmente] Liw, - The preceding twa sentences shall not apply 1o the
presence, use, or storage on the Propenty of small quantitics of Hazirdous Substances that are generafly recognized to
be upproprinte to normal residentinl uses and to maintenance of the Froperis.

Borrower shall promply give Lender written notice of any investigion, clitim, demand, Jawsult or other nction
by uny governmental or regulutary agency or privide party involving the Prorsty and sny Haznrdoun Substnnce or
Enviranmentuf Law of which Borrower has actual knowledge. If Borrower learns, i notified by any goveramenial or
regulstory uuthority, that any removat or other remedintion of uny Huzardous SQlmizace pliecting the Property is
necessary, Barrower shall prompily take all necessary remedial actions In aceordunce wilh Environmenial Law,

As used in this paragraph 20, “Huzirdous Substinces” are those substances Gefired as toxic or hazardous
substunces by Environmentul Luw and the following substances: gasaline, kerosene, other fummebla or toxie petroleum
products, toxic pesticides and herbicides, volatile solvents, materials coniaining usbestos or formu'se’.7de, and redionctive
materials.  As used in this parugraph 20, “Environmental Law” means federal laws and laws of the juridiction where the
Property is located that relate 1o heulth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt iind agree ns foliows:

21, Acceleration; Remedles. Lender shall give notice to Barrower prior to acceleration following Horrower's
breach of uny covenant or agreement in thly Security Instrument (but not prior to ncceleration under parsgruph
17 unless applicahle law provides otherwise), ‘The notlee shall specify: (n) the default; (h) the uction required to cure
the defsult; (¢) » date, not Jess than 30 duys from the dute the notice is given fo Borrower, hy which the default
must he cured; and (d) that Ttture to cure the defuult on or before the dute specified in the notlce may result in
uccelerution of the sums secured by thls Security Instrument, foreclosure by judicial proceeding und sale of the
Property, The notice shull further inforin Borrower of the right to reinstute ufter accelerntion and the right to ussert
in the foreclosure proceeding the nou-existence of 4 default or any other defense of Burrowes to aceelerution and
foreclosure. if the defanit Is not cured on or belore the dute specified in the notice, Lender at its option may regnire
immediate payment in full of all sums socured by this Socurity Instrument without further demand und may
foreclose this Security Instrument by judiciul proceading, Lender shall be entitled to collect all expenses incurred
ia pursaing the remedies provided in this paragraph 21, lucluding, but not limited to, reasonuble attorneys' fees nnd
costs of title avidence, ‘ :
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