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A}l Insurance palicies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lendar shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender
" all recoipts of pald premiums and renewas notices. in the svent of loss, Borrower shall give prompt notice to the )
Insurance carrler ahd Lender. Lender may make proof of loss if nat made promptly by Borrawer. .

* Unless Lender and Borrower otherwisé agree in writing, Insurance proceeds shall ba applied to restoration or rapair
of the Property damaged, if the restoration or rapalr Is economically feasible and Lender's security is not lessened. If the
rastoration or repair is not economically feasibla or Lender's security would be lessened, the insurance proceeds shall

be appliad to the sums sscured by this Security Instrument, whether or not then due, with any excess paid to Borrowar.
if Borrower abandons the Property, ar does not answar within' 30 days a notice from Lander that the Insurance carrier
has offared to settle a claim, then'Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or restota the Property orto pay sums secured by this Security instrument, whether or not then due. The 30-day pertod

r

will begin when the hotice Is given.

Unless Lender-and Borrower atherwise agree In writing, any application of proceeds to principal shali not extend or
postpohi the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymants: funderparagraph.21.the Property Is acquired:by Lender, Borrower's right to any Insurance policles and
praceedsrasultingfrom damageto the Froperty priontothe acquisition shait pass to Lender to the extent of the sums
securet] by this Security Instrument immediately prior to the acquisition.

“0i8, Decupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leszeholds,” Borrowor shilll docupy, establish;-and fise the Propdity as Boirower's priricipal résldenceiwithin sidy days
aftér this éxecUtion of (is’Se¢urity Instrismentand shalt continue'tc occupy the Pioparty'as Borrower's principal
residence ToFat1east’'s 19:)ear alierth diate’aF oogtipancy, inless Léfiderotherwise agrees in writing, which:consent
shail npt heunreascnably withheld;.or unless extenyating circtimstapces exist, which.are,beyond Borrower's cantrol..
Borrower shall not destroy, a7age or Impair the Property, aliow the Property to deterlorale, or'commit waste on the

l:}dﬁp_‘ 1y, Barrower ‘shall'be 17 Cetault ¥ any forfeiture action or proceeding, whether civil or eriminal, Is begun that in

Uender's good tafih judgment 'cul; restit In Tojfeltlrd s the Propenty 'cr otherwise materially Impalr the llen éraated by
this St ;.,yr'&!ngs,rggbhﬁ or Lenac s secufity intarest Borrowel may cdre suich 3 defauitand reinstate, as provided'in
paraghaph 18, by tausing the actic. or procéeding 10 be'dismilssed with & fuling that, In'Lender's good faith ' *

p.h'-“‘.' S by % gt T AN k. g s N T 3 Sl oty Criohh prae ) fa Py A R A ) PR L T ey g 2
detarmination: precildes foralture of the Sorfrawer's' Intarest'In‘1haé Property or other materlal Impalrment of the Han
- ereatexd: bydhisiSecurityInstrument or Lend it’s security Interest: Borrower shall also be in default i Borrower, during the
ican spplication process; gavermaterially(alser.Ingccyrate information or. statements. ta.Lender {or-fafled to. pravide
Lendsr with:any: materiakinformation):in‘cont actidn with the joan evidencsed: by.the Nole;including;but:nat limited 1o, .
representations concaming Bomowar's oceupancy.of the Property:as a prinoipal residence:.f this Security Instrument is
analeasehold; Barrower:shall.complywhh;allth a ¢ rovisions:obthe lnase.. if Barrowar acquires fee title.to the:Property,
the lgasehold.and the fee:title:shall nobtmerge uniess Lenderagrees to the mergerinwriting.. .~ o o0 0
212 o Protection of Lender’s Rights inthe Properiy’ ¢ Borrower fails to perform the covenants and agreements
_ contalned inthis Security Instrument; ovithere ls:a legal procaeding that.may significantly affect Lender's rights in tha .
Progientyi(such asajproceeding:in'bantoupicy, probate, fo .coademnation:or forfeiture or ta enforce laws or. ©. ..
regulations);iihenbandermay do.and:payfor.whatoveris)ecersaryto:protect the.value of the Property-and-Lender's
rights:in the Property. Lender's-actions:may. include paying ar.y:s iims:secured by.adien which has priority over this.
Security Instrument, appearing In.courtypaying -reasonable:aticir.ays’ fees and.entering.on:the Property to make.
repairs: Althougtrtander may take action:underithis paragraphii;L.ender does:not-hayetodo soi = .0 0 o
.LziAny.amounts dishursad by Lender.under this.paragraph 7 shail bscsme additional debt of Borrower secured by
this Security.Instrumant.-Unless Borfowsr and Lender.agree to-otheriarr s of paymert; these,amounts shali.bear - ., .
interest fromthe;gate of gisbursement at the:Note rate and:shall, be pev_ie; with interest, upari notice from Lender to
Borrawer.requesting PayMEeNt i it © 6760 G 5 el y o o , ~ R
Martgage Insurdnts;” If Lenlir tequlred morigags |
Sequrity instramertt, Borrower stiall pay the premiums!required o mélntalivthe iriingdge Insurdnce In sffect. If, for any
reason, 1he morigagé insurante covérade required by Lender Japsés or 'ceases 1o ve in offect, Borrower shall pay the
premiims reqired to"obtaln coverafd stbstantially Bqlivalentto’tHo'mongage'nsire’ ce pravicusly In‘effect, ata cost’
substantially. equivalentita the :cost-to:Borrower.of the:marigage insurancel previousty:i 1 efrect, from an alternate
mongage insurerapproved by Lenders!f-substantially equivalent:morntigage insurance coviiage is ot avallable; .. - .
Borrawer shall-pay tol.ender:each frionth a;sum:equalito ane-twelfth of the yeary, morigase Insurance;premium being
paid by Borrower;when the insurance;coverage.lapsed-or ceased 10 bednieffect. Lender will:f 6o ot..use and retainthese
payments as-a lass:reserve Indieu ol mortgage:insurance; 1.oss reserve: payments may,no lonaer oz required; at the
option-of. Lender. - mortgage.insurance:coverage(in.the amaount and:for $ha perlods that Lender . e/ uives) pravided by
an Insurgrapproved by .anderagainbecomes:availableand;is; obtained. - Borrower shall. pay.the, resnlums.required 1o
maintain mertgage Insurance in effect, or to provide a loss reserve, untll the requirement for morigag e inisurance ends
in acqordance with any written agreement between Borrower,and.l.ender or applicable law. . |
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oo L, v T
secured by this Security Instrument. Howaever, this option shall not be exerclsed by Lender if exercise is prohibited by
federnal law a3 of the date of this Security Instriment. R . ) _
ki Lender exercises this option, Lender ghall give Borrower notice of acceleration. The notice shall provide a period,
of notl less than 30 °'days from the date the notice is delivared or mailed within which Borrower must pay all sums secureds
by this Security Instrurnant. If Borrower falls to.pay these sums prior to the expiration of this period, Lender may invokes-
any romedies permitted by this Securily Instrument without further notice or demand on Borrower. “~

- 1B. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have .
" enforcement of this Security Instrument discontinued at any time pilor to the earlier of: (a) 5 days (or such other perlod?..
- as applicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained In™™
this Sicurity Instrumant; ar:(b) entry of a judgment enforcing this:Security Instrument. Those conditions are that i
Borrower: (a) pays Lender all sums which thien would ba due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agraements; (¢) pays all axpenses Incurred
In enforcing this Security instrument, including; but not limited to, reasonable attorneys’ fees; and {(d) takes such actlon
- as Lender may reasonably require to assure that the llen of this: Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sécured by this Security. Instrument shalt continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no accelaration had occurred. Howsver, this right to reinstata shall not apply in the case of acceleration under
pamglraph‘ﬂ-?i-” VAN RO TG 0l P TR YR
T8 Sale of Nois; Change of Lodn'Servicer: 'The'Ndte or a partlal interest In the Note {tagether with thils Seclrity
Instrument) may be =0id.one or rmore times without prior notice to Barrower. A sale may result in a change In the entity
(knowh as the "Lo7.: Sorvicer") that coltects monthly payments due under the Note and this Securlty Instrument. Thare
also may ba one or mo’a changss of the Loan Servicer unrelated to a sale of the Note. If thers Is a change of the Loan
Sarvicer, Borrower wii b given written notice of the change’in accordance with paragraph 14 above and applicable law.
The notice will state the pume and address of the new Loan Servicer and the address to which payments should be
made.’ The notice will alsc cc ntaln any other information required by appiicable law.

20. Hazardous Substan :ce. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on.ry ir-the Property. Borrower shall not do, rnor allow anyone eise to do, anything affecting
the Praperty that [s in violatlon of zm Environmental Law. The preceding two sentences shail not apply to tha presance,
use, or storage on'the Property of s il quantities of Hazardous Substances that are generally recognized tc be
appropriate to normal residentlal uses a7« to maintenance of the Property.

Borrower shall:promptly. give Lenderwr.iten notice of any investigation, claim, demand, lawsuit ur other action by
any gavernmental or regulatory agency oi privaia paity Involving the Property and any Hazardous Substance or
Environmaental Law of which Borrower has ac ual «nowledge. it Borrower learns, or Is notified by any governmental or
regulatory authority; that any removal or other rarcdlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necess~.rv remedial astions in accordance with Envircnmental Law.

“ " -As used In'this paragraph 20, "Hazardous Subs‘ar.czs" are those substances defined as toxic'or hazardous
substances by Environmantal Law and the following stiusiances: gasoline; keroseneg; other’ flammable or toxic
petrolelim products, toxic: pesticides and harbicides, volatile-calvents, materlais contalning asbestos'or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Et vircnmental Law” means federal laws and laws of the
lHﬂ%?!FHRQ“&YhP}B kﬁﬁ Propetty is located that relate to healil:, s’;f’ep.r or enviranmental protection.

T NON-UN F}QE%‘COVENANTS. Borrawer and Lender,furtﬁf:r'_mv’ehém and agree s folll,o,.w,s:; ;

21. Acceieration; Remedies. Lender shall give notice to Ba:er ver prior to accsleration following Borrower's
breach of any covenant or agreement in this Security Instrument (%4 not prior to acceleration under paragraph
17 untess applicable taw provides othierwise). The notice shall spetif/: (a)'the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the nzice Is given to Borrower, by which the
default must be:cured; and (d).thatfailureto cura tha default-on or'befor”. 1n2 date specified in the notice may
result in-accelerstion:of the sums secured by this\Securlty Instrument, furecicaure by judicial proceeding and
sale‘ofthe; Property. Thenotice shall turther. inform Borrower of the right:ta " e’nstalaatter acceleration and the
right t0'asaest iii the foreclosure proceeding'the non-existencelof & default o¢ &' iv other defense of Borrower to
acceleration-and forectosure.if the defaultis:not cured on:or before the date.spaci’ced:in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi’y insirument without further
demand and may {éreciose this Security Instrument by judicial proceeding. Lendcur shiil be entitled to collect all
expenses incurred In pursuing the remedies prayvided in this paragraph 21, Including, but not limited to,
reasonable atiorneys’ fees and costs of fitieevidence, ™ '~ ’

-22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali.relsrss this Security
Instrumént without charge to Borrower. Borrowar shall pay.any recordation costs.

23. Walver of Homestead. Borrowear waives all rtghﬁ"c'?rf ‘homestead exemptian in the Property.
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