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MORTGAGE 051904739
T THIS MORTGAGE ("Security Instrument*) is given on JULY 20, 1994 . The
mortgogor is' JOSKPT. if STACY AND NICOLESTACY, HIS WIFE 7

L ("Bbrmwer“). 'This SOCI:II’RY :n"';l'u‘""!ﬂﬂt iS gém sé-'./ PADL FRDERAL BANK FOR SAVINGS Cg

-whlch is organized and exustmg wrer tha laws of THE UNITED STATES OF AMERICA ' and whose address is

. 6700 W. noa'm AVE, CHICAGO, TALINGIS 60635
.("l.ender"i Borrowar owaes Lander the princ pal Lum of ONR HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRED AND 0

L o Do!lars {U.S. % 165,500.00 ). This debt is evidenced
by Barrower [ note dated the same date as this Secuiiiv mtrument {"Note"}, which provides for monthly payments, with
"~ the full deht, [ not paid earfiar, due and payable on AUGUPT.1, 2024 . This Security Instrument sacures
o Lnndar' (a) the rapayment of the debt evidenced by the Note, with Intarast, and all renawals, extensions and
‘ mddiﬁcatlom of the. Nots; {b) the payment. of all other sums, with interest, advanced under paragraph 7 to protect the
X sacurity of this Sacurity Instrumant‘ and {c} the performanca of Ba'rovzer's covenants and agreamants under this Security
instrumant and.the- Note, For this purpose, Bormwar does heraby rorigage, grant end convey to Lender the following
_daﬂcribad property located in -~ coox County, llinats.

IZ.OT 4] IN WESTRIDGE OF BARTLETT TNIT 1, BEING A SUBDIV.I)ON OF PART
_ 'Ol' THE SOUTE 1/2 OF SECTION ‘31, TOWNSHIP 41 NORTH, RANGE 39 4AST OF
THS THIRD PRINCIPAI: HERIDIAN, ‘ACCORDIRG TO THE PLAT THERBUI' RE-
- CORDBD DCTOBER 20, 1993 AS DOCUMENT 93841369 IN COOK COUNTY,
ILLINOIS.

SESKEIVE

,OC!:H -300»0055"

o Whmh has the address of 2035 WESTRIDGE BLYR, BARTLEYY,
minois ! 60103 - : {"Property Address"):
: IZIpt‘.‘odll

'ILLiNOFS-Smgla Farnl!v-i-‘annlo MaelFraddte Mec UNIFORM INSTHUMENT Form Dags 1 of & pages)

pox 333 .
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TOGETHER WITH all H\\INWQ F E !Qyjcﬁ l‘.!'p Q Ql casem gy. appurtenances, and fixtures

“now @t hereafier a part of the property. All replacemems and addmons shall also be covered by this Security Instrument. All of the

foregging is referred to in this Security Instrument as the "Property.”
‘ BORROWER COVENANTS that Borrower is fawfully seised of the estate heseby conveyed and has the right to morigage, grant
and ccmvey the Propérty and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will defend

. generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.
- ‘THIS SECURI‘I'Y mSTRUMENTcombmcs uniform covenants for national use and non-uniform covenants with limited variations
E by Junsd-::‘.uu to°constitue a: umt‘orm sccur:ty instrument covering reai property.
UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:
-1, Payment- of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

of and interest on- the debt evidenced by the Nole and any prepayment and late charges due under the Note.
-2, Funds for Taxes and Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay to Lender

. ‘on the day monthly pnymems are due under the Note, until the Note is paid in full; a sum ("Funds") for: (a) yearly taxes and assessments

which may stiain priority over the Security Instrument o5 a lien on the Property; (b) yearly. leasehiold paymients or ground rents on the

_ Propt.ny, if any; (¢) yearly hazard or property insurance premiums; (d) yearly fload insurance premiums, if any; (¢} yearly tiortgage
lnsumnce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu

© of the payment of morigage insuratce preminms, - These items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount nvt *2 exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow

: account under the federri neal Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ef seq.
e ("RESPA").unlcss anoiiie? inw that applies to the Funds sets a lesser amount. . If so, Lender may, at any time, collect and

~ hold ‘Fumis in‘an amount 1ici t exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estizaaizs of expenditures of future Escrow Items or otherwise in accordance with applicable law.

- “The Funds shall be held ir a1 institution whose deposits are insured by a federal agency, instrumentality, or entity
(mnludmg Lender, if Lender is such ar institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow Items. Lender may not <iiz:ge Borrower for holding and applying the Funds, annually analyzing the escrow
accmml or verifying the Escrow Items, unlzss {.ender pays. Borrower interest on the Funds and applicable law permits
Lendt:r to make such a charge However, Lender-may require Borrower 10 pay a one-time charge for an independent real

estate tax reponing service used by Lender in connirtion with this loan, unless applicable law provides otherwise. Unless

_an sgreement is made or applicable law requires itztrat to be pmd Lender shall not be required to pay Borrower any
interést or earnings on the Funds, Borrower and Lender may.agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, ar. annyal accounting of the Funds, showing credits and debits to

: the Funds and the purpose for which eacli debit to the Funds v as made. The Funds are pledged as additional sccurity for

o all sums secured by this Security. Instrument,

o af the Funds held by Lender exceed the amounts pcmnued to be held by apphcable law, Lender shall account to

" ‘Borrower for the excess Funds in accordance with the requirements of ¢ppuiesble law. If the amount of the Funds held by

. Lender at any tims is not sufficient to pay the Escrow Items when due, Lender iy so nolify Borrower in writing, and, in
such’case Borrower shall pay to Lender the amount necessary to make up we deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

", Upon payment in full of all sums secured by this Security Instrument, Lender shail romptly refund to Borrower any

- Funds held by. Lender. If, under paragraph 21, Lender: shall acquire or sell the Propert), Lender, prior to the acquisition
or sale of the Property, shall apply.any Funds held by Lender at the time of acquisition or cais as a credit agamst the sums

© secured by this Security Instrument.

3. Application of Payment. Unless ‘applicable law provides otherwise, ail payments reccivia by Lender under
_pa:agraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to azupunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and fast, to any Jate charges due under the Note.

. '4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fi tnes and impositions attrihatable to the
Property which may attain priority over this Security Instrument, and leasekold paymcms or ground rents, if any. Borrower
shalli ipoy these obhganons in.the manner prowdcd in-paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to. Lender all notices of amounts to be paid

" under this paragraph, If' Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

- evidencing the payments.

‘ 'Borrower shall promptly d:schargc any hen which has priority over this Security Instrument unless Borrower: (a)

: agrecs in writing to the payment of the obligation secured by the lien in a manner accsptable 1o Lender; (b) contests in good
faith ‘the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

* prevent-the enforcement of the lien; or {c) secures from the holder of the lien an agreement sat:sfactory to Lender

. subordinating the lien to this Security Insirument. If Lender determines that any part of the Property is subject to a lien
which may attain pnonty over this Security Instrument, Lender may give Borrower a notice 1dent1fy1ng the lien, Borrower

- shaIl ‘satisfy the licn or take one or more of the actions se! forth above within 10 days of t C}f notice.
' G pages
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: 5, Hnurd or Property Insuranco. Barrow er shall keep the improvements now existing or hcrcunar erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and gny other hazards, inchnding
* floods or ﬂoodmg, for 'which Lender requires insurance, This insurance shali be maintzined in the amounts and for the
‘ periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shail not be unreasombly withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender's option, obtam coverage to protect Lender’s rights in the Property in sccordance with paragraph 7,

© All insurance policies and renewals shall be accepxable to Lender and shall include a standard mortgage clause. Lender

shall have the right (o hold-the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rcce:pts
‘ of paid premiums and. renewal notices. In the - event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by ‘Borrower.

' Unless Lender and Botrower otherw:se agree in writing, insurance proceeds shalf be apphed lo restoration ot repair
of the Property damaged, if ihe restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repeir is not economwally feasible or Lender's security would be lessened, the insurance proceeds shall be applied

* 10-the suins secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
ahandons the Pronerty, or does not answer wnhm 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Yndrr may collect the i insurance proceeds, Lender may use the proceeds fo repair or restore the Property or to
pay sums secured by ihis Security Instrument, whether ornot then due. The 30-day period will begin when the niotice is given.

Unless Lerder and. Borrower otherwise agree in wnnng. any application of proceeds 1o principal shall not extend or
postpone the due date i th2 monthly payments referred to'in paragraphs | and 2 or change the amoust of the payments. If
under patagraph 21 the Procry is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior t~ th» cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
lmmednately prior to the acquisiior.,
_ 6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, est=ulin, and use the Property as Borrower's principal residence within sixty days afier
:he execulion of this Security lnstmmant avd shilcontinue to occupy the Property as Borrower's principal residence for af Jeast
one year after the date of ‘occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exis. which are beyond Borrower's control. Borrower shall not destroy, domage
ar unpanr the Property, allow thie Property to deteriorte, nr commit waste on the Property, Borrower shail be in default if any
forfeiture action o proceedings, whether civil or crmiial; is begun that in Lender’s good faith judgement could result in
forfeiture of the Property or otherwise materially impair the Yiep cicated by this Security Instrument or Lender's security interest.
Borrower may cure stch a default and reinstate, as provided in paragraph 18, by causing the action or proceedmg to be
dismissed with a ruling that, in Lende:'s good faith determination, (srev.Indes forfeiture of the Borrower's interest in the Property
ot other material impairment of the lien created by this Security Instrarat or Lender's security interest, Borrower shall also
‘be in default if Borrower,- during the Ican application process, gave material.y false or inaccurate infarmation or statements to
Lesder (or failed to provsde Lender with any material information) in connec*ion with the foan evidenced by the Note, including,
* but not limited to, representations concerming Borrower's occupancy of the B .aperty a5 a principel residence, If this Security

" Instrument is on a leasehold, Barrower shall comply with all the provisions of the tease. If Borrower acquires fee title to the

Property, the leasehold znd the fee title shall not merge unless Lender agrees to the w#ser in writing,

: 7. Protection of Lender’s Rights in the Property. If Borrower fails 1o paniurm the covenants and agreements
‘contained in this Secunty Instrument, or there is 2 legal proceeding that may significantly afiee* tender's rights in the Property
(suchasa proceedmg in bunkruptey, probate, for condemnation or forfeinure or 1o enforce lavs o regulations), then Lender
‘may Jo and pay for whatever is necessary.to protect the value of the Property and Lender's righw .n the Propeny Lender’s
actions may inciude paying any sums secured by a lien which has priority over this Security Instrumat, a»pearing in court,
‘paying reasonable attorneys’ fees and cmcrmg an the Property to make repairs. Although Lender may iake attion under this

N paragraph 7, Lender does not have to do so.

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scuied by this
Security Instrument. - Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest &om the
.date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
. payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mor'gage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtsin coverage substantislly equivalent Io the morigage insurance previously in effect, at a cost
: subsmnualiy equwa!ent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender ezch month 2 sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
. tnsurance covmge iapsed or ceased to be in effect, Lcnder will accept, use and retain these payfabngs asla loss reserve in lieu
' 14 9/90(page 2 of 6 pages)
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. of mongnge insurance. Loss reserve paymems may no longer be. requlred at the option of Lender :f morigage {nsurance
o covmge (in the amount and for the period that Lender requnes) provided by an insurer approved by Lender again becomes

availgble-and is obtained, Borrower shall pay the premiums required to maimtain mortgage insurance in effect, or to provide
a loys reserve, until the, requarcmenl for mortgage insurance ends in accordance with any writien agreement between Borrower
‘and’ Lender or applicable Jaw.

© 9, Inspection. -Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reascnable cause for the msp».utun.

- 10, Condemnation.. The pmceeds of any award or claim for damages, direct or consequential, in connection with
any ‘condemnation or other taking of any part of the. Propcny. or for conveyance in lieu of condemnation, are hereby assigned
and shalt be puid 10 Lender,

© In‘the event of a total taking of the Property, the proceeds shnll be spplied o the sums secured by this Security
: Instmment. whether or not then due, with any excess pald to Borrower. In the ovent of a partial aking of the Property {n which
the' fair market value of the Property immiediately before the taking is equal to or greater than the amount of die sums Recured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writlng, the sums
secured by this Security Instrument shail be reduced by the amount of the ‘proceeds multiplied by the following fraction: (a) the

| L total amount of the #:ms securad immediately before the taking, divided by (b} the fair market vaiue of the Property immediately

before the taking.” Ay balance shall be paid to Borrower. I the event of a partial taking of the Property in which the fair
* mairket value of the fvupcrty immediately before the. takmg is Tess than the amount of the sums secured immediately before the
mkmg. unless Borrower ! L nder otherwise agree in writing ar unless applicable law otherwise provides, the proceeds shait
" e applied to the sums secureu by this Security Instrument whether or not the sums are then due.

1f the Property is abam’.m .4 by Borrower, or if, after mmcc by Lender io Borrower that the condemnor offers to make
an award or setle a claim for dar zges, Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the sums
st.curcd by this: Secunty Instrument, whethr or not then dus,

: Uniess Lender 2nd Borrower otherwise ajree In wrmng, any application of proceeds 1o principal shall not extend or

pustpone the due date of the monthly paymenw vef=rved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearoucs By Lender- Not 'a Waiver. Exiension of the lime for payment or
modification of amortization of th= sums secured by Jhie § S.curity Instrument granted by Lender to any successor In Interest of
Borrgwer shall not operale (o release the liability of the o iginal Borrower or Borrower’s successors in interest. Lender shall
not be required (o commence proceedings against any succesor ir. interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrazaeai by reason of any demand made by the original Borrower
or Borrower’s successors in interest.  Any forbearance by Lendeslu Zxercising any right or remedy shall not be a walver of

or preclude the exercise of any right or Temedy.
© " 12, Successorsand Assigns Bonnd; Joint and Several Liab!ub ; £:o-gigners, The covenants and agrecments of this

o Secumy ‘Instrument shail bind and benefit thé successors and assigns of Lerde: and Borcower, subject lo the provisions of

 paragraph 17, Borrower's covenants and agreements shall be joint and several, “An; Borrower who co-signs this-Security
. Instrument. but does not exceute the Note: {8) is co-signing this Security Instrument onf to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secumy Instrumenit; (b) is ars porsonally obligated to pay the sums

. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 1oy apiee to extend, modify, forbear

o make any accommiodations with regard to the terms of this Security Instrument or the Note viiticut that Borrower’s consent.
13, Loan Charges. If the:loan secured by this Security Instrument is subject 1o a law Which sets maximum loan

charges, and that law is finally mlcrpmed 5o that the interest or other loan charges coliected or to be ~uilscted in connection
with the loan exceed the permitted limits, then: (8) any such loan charge shalt be reduced by the amcmt racassary to reduee

* the charge to the permitted limit; and'(b) any sums already coilected from Borrower which exceeded perratier timits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Iolc or by making

" a direct paymcm 16 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

! prepaymeat charge under the Note,
-14. Netlces, Any notice to Borrower pmvided for in this Security Instrument shall be given by defivering it or by
" mailing it by first class mail unless applicable law requires use of anather method. The notice shail be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail

. to Lender's address stated herein or any ather address Lender des:guales by notice 1o Borrower. Any notice pravided for in
i, this Secumy Instrument shall be deemed 1o have been given to Barrower or Lender when given as provided in this paragraph.

C 15. Governing Law; Severa‘bility This Security Instrument shall be governed by federal Jaw and the law of the

" jurisdiction in which the Praperty is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prowsions of this Security Instrument or the Note which can
be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

I 14 9190 page fof 6 pages)
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16. Borrowex"s Copy. Borrower shall be gwcn ong confcnrmed copy of the Nute ani! of this Security Instrument.

17, Transfer of the Property or n Beneficlal Tnterest 19'Borrower. 1f all or any part of the Propesty or any interest
in it is seld or uansfcrmd (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior ‘written consent, Lender may, at its option, require immediate paymcnl in full of all sums secured by this
&ccumy Instrument, Howevur, this option shall not be exercised by Lender if exercise is prohlbned by federal law as of the

* date of this Security Instrumen.
' If Lender exercises llus option, Lender shall give Bon‘ower mmce of acceleration. Thns notice shall pmv:de 8 period
‘of not less than 30 days front the date the notice is defivered or mailed w:thin which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 10 pay these sums prior to the uplrauon of this period, Lender may invoke any
remedies permitted by dus Sectirity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior fo- the easlier of: (2) 8 days {or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
lnstrument' or (b) entry of a judgment enforcing this Secumy Instrument. Those conditions aré that Borrower: (a) pays Lender

o all sums which th< would be due under this Security Instrument and the Note as if no scceleration had occurred; (b} cures any
I default of any oliz; covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, tncluding,
. bulnot limited (0, zearcnabie attorneys’ fees; and (d) takes such-action as Lender may reasonably require to assure that the lien
© of this Security Instrumop, Lender's: rights in the Property and Borrower's obligation to pay the sums secured by this Security
‘ ]nstrumem shall contiri2 ,whanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
" hereby shall remain fully efiectiva asif no nccelerauon had occurred. However, this right to reinstate shall not apply in the case

of acceleration under paragrapn 17,

.19, Sale of Note; Chanzof Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrumenl) may be sold one or more tiries without prior notice to Borrowur. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colfects muuthiy paymants due under the Note and this Security Instrument. There also may be
tme or more changes of the Loan Servicer unrsiate (o a sale of the Note, If ihere s a change of the Loan Servicer, Borrower
will e given written potice of the change in avenrdence with paragraph 14 above and applicable law. The notice will state the

~ name and address of the new Loan Servicer and e uddress 1o which payments should be made. The notice will also contain
iiny other information required by applicable liw.

20. Hazardous Substances. Borrower shall not cause or penmt the presence; use, disposal, storage, or release of
zmy Hazardous Subslances on or in the Property. Borrower snallnot do, nor allow anyone else (o do, anything affecting the

. Property that is in violation of any Environmentat Law. - The preecding two sentences shall not apply to the presence, use, or
- storage on the Property of small quantities of Hazardous Substanvez tat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propeny
. Borrower shall promptly give Lender written notice of any inverup.tion, claim, demand lawsuit, or other action by
any governmental or regulatory agency or private party involving the Property ad any Hazardous Substance or Environmental
Law of which Borrower hag actual knowledge, If Borrower learns, or is notified y-any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
sake all necessary remedlal actions in accordance with Environmental Law.
_ As used in ‘this paragraph 20, "Hazaidous Substances” are those substances definey ac toxic or hazardous substances
by Eavirormental Law and the following substances: gasoline, kerosene, other flammable % wxic petraleum products, toxic
P pest:c:cles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials, As used
- in this pnragraph 20, "Environmental Law" ' means federal laws and laws of the jurisdiction wherc the Paperty is located that
relate to health, safety or envitonmental pmleu:non
NON-UNIFORM COVENANTS. Borrower and Lender further cuvenanl ang agree as follows:
_ 21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration folloving Borrower’s
breach of any covenant or agreement in this ! Securlty Instrument (but not prior to acceleration under paragrap’ 17 uniess
 applicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the actiun reqguired to cure the default;
{c) a date, nct Jess than 30 days from the dute the notice is.given to Borrower, by which the defsult must be cured; and
(0) that faflure to cure the default on or before the dale specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding ond sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceicration and foreclosure. If the default is not cured on or -
-hefore the date specified in-the notice; Lendler at its option may require immediate payment in full of all sums secured
by (his Security Instroment without furthier demand and may foreclose this Security Instrument by fudicial proceeding.
Lender shall be entitled to coliect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of titke evidence.

22. ‘Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
'lnstmment without charge to Borrower, -Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead ¢, jon in the Property,

] 4 9790 (page 5 o s
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v © 24, Riders to this Security Instrumeni. } one or more riders are executed by Borrower and rccordcd together with
.+ this Sccumy Instrument, ‘the covioants and agreements. of each such rider shall be Incorporated into and shall smend and
supplement the covenants and agreements of this Security Instrament s if the rider(s) were a part of this Security Instrument,

[Chéck apiplicable box{es)]

[‘B Adjus:nbic Ratc Rider D Condominium Rider D 1-4 Family Rider
_ EI Gradumd Payment Rider D Planned Unit Dcvclopment Rider D Biweekly Payment Rider
“ 4 L_l Ballaon Rnder ' D Rate Improvement Rider D Second Home Rider

mO‘ther(s) [speclfy] LOAN RIDER

i BY SIGNmG BELOW Borrower accepts and Bgrees the terms and covenants contaiged in this Security Instrument

and § in any rider(s) executed by Borrower and recorded wi

| '_-' - - - aTACY -Borrower
i A - e /W/,//M Bt
L o _ ' : ‘ -Borrower
: TE _ NICOLE M STACY
resreenruernratarasdsereerestirersersaessasenstatnissirtvareserrevnseses(OBAL)
-Barrower
b T |
" Ity .:' N (’ . . . -nunnnuuuoun-nnuunul-u-l-bnluuuli-u-nunnu-unnn(sean

A P . : -Borrower

R _ ' - (—gﬂlnw‘l‘hh Line For Ackoswldgment]
i1 STATEOPILLINOIS, .\ ) eI ..Qounty s

: ‘Ea Nb.ary Public ina'nd for said count}" Wsmt'e. COtifiy LHAL «ovvvvierssnermsnminrsessiereresindon s rennrs s i snes v ssines
1 . ;.:rosnpx M BTACY AND NIco:.a: STACY, HIS wm:
i r
' _ pcrsonally Imovm to mc m be the sarne person(d) whose HAME(S) sovvsnnannmissiinsinemnsncremmne

S CE OFFIC SEAL”
o | “HMiLLER

Notary Puhilte, Stats of Iilnols g
: P My Commission Expirss 4/2,97- fag]
b T - : NP .
2 ; ‘ ‘ [
: ... 2395SEP9 form 3014 9/90(page & of 6 pages N
N A .
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'LOAN RIDER

LOAN NO. p51504799
DATE  gony 20, 1954

THIS RIDER is mcorporated into a ceértain Secunty Instrument dated of even date herewith given by the
undersigned: (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
mdebledness, said Secunt} Instrument encumbirs real property commonly described as:

2035 WESTRIDSF BLVD BARTLRTT IL 60103

(PROPERTY ADDRESS)

) Borrower and I.znder agree max mtwnhstandmg anything contained in Uniform Covenant 2! of the Security

lnsn'ument Lender is hereby authorized ! o charge a reasonable fee for the preparation and delivery of a release
deed.

2) Borrower and Lender agree that if the Feacia’ Nauona! Mortgage Association or the Federal Home Loan

~ Mortgage Corporation buy all or some of the Lender's wights under the Security Instrument, this Rider will no
longer have any force or effect. .

o IN WITNESS WHEREOF BORROWER has exccuted this RIDER

M//W

JOSEPJ M 8STACY

. - Borrower
NICCLE M STACY

Borrower

Borrower

CeSSE9Y6
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2 THIS ADJUSTABI.E RATE MORTGAGE RIDER is made this day of 1924
o and j2 incorporated into and: shull bo deamed to amend nnd supplemant the
Martgam, Deed of Trust or Security Daad (tha "Security Instrument”) of the same date given by the undersigned (the
"'Borrowcr"] to secure Borrower's Ad]uatnble Rats Note (the "Nats"} 10

8T. PAUL !’EDER.RL BANK FOR SAVINGB
{tha "Landar") of tha aame date and coverfng the property described in the Security instrumant and located at:

: 2035 WESTRIDGE Bz.vn . BARTLETT IL 60103
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IM THEINTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
‘RATE AND RMNAMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSQ
CONTAIN THE OPYTION TC CONVERT THEADJUSTABLE INTEREST RATE TO A FIXED
INTEREST RATE.

" ADDITIGNAL GOVENANTS In nddnlon to the covenams and agreements made in the Security Ilnstrument,
Borrower and Lender further covenant and agrise as follows:
. ! The-Note provides for an initiel intareut rate of 4.875 % . The Note provides for changes in the
1adjuatabla }ntarest rate and tha monthly. pavmum‘ts. a fixed rate converslon option and transfer provisions as follows:

A ADJUSTM:.' i INTEREST RATE AND MONTHLY PAYMENT CHANGES
: {A) CHANGF CATES
- The adjustable imarest rate 1 wiil pav may change on the first day of AUcUaT 1955
- and on that day svery ::.t'. ~onth thereafter; Each date on which my adjustable interest rate could change is called a
.-"Chango Date.”
L iB) THE INDEX
) Beginning . with the firs? Crnge Date, my ad}ustable interest vate will be basad an an Index. The "Index" Is the
momhly avarage yleld on United £ atas Treasury securities _adjusted to a constant maturity of one year, a5 made avallable
‘by the Board of Gavernors of the Fr Zarel Resorve System. The maost racent Indaex figure available as of the date 45 days
 ‘before sach Change Date is celled the “Current Index.” .
'- - ¥ the Index Is. no fonger avail: thia the Note Holder will choose a new index that is basad upon comparabie
informatfon. -The Note Holder will give m& noti~a of this cholce.
{C} CALCULATION OF CHANGES
Before each Change Date, the Note Raldex will calcuiate my new interest rate by adding
. 0 AND THREE-QUARTERS percentage polnts { o _ 750 5 ! 1o the Current Index. The Note
- .Holdsr wlll then round the rasult of this addition to t'ie herrest ona-elghth of one percentage paint (0.125%). Subject to
tha limits stated in Section 4({D) balow, this rounden ur.ount will be my new Interast rate until the noxt Change Date.
: The Nota Holder will then determlnu the smourt of the manthly paymsnt that would be sufficient to rapay the
- ,unpxnld principal 1 am- expactaed to owe st the Change Dre iy full on the Maurity Date at my new intarast rate in
;subatan*l-"-' ‘aqual payments, The result of this caiculation will be the new amount of my monthly payment.
{D} LIMITS ON INTEREST BATE CHANGES
: - Tha intarest rate that | om required to pay at the first Cirags Dats wlll not ba greater than 6.B75 %
or lass than  2.875 % . Thereafter, iy adjustabla intarest /7.8 will naver be increased or decreased an any singla
‘Change Date by more than two percentage points [2.000%} from the ra*a ~f interest ! have been paying for the preceding
" ;42.months. Solonges) hnve not exsrcised my Conversion Option under S¢ ction 6 of this Nota my Interest rate wilt never
.be greater than 14. . which s called the "Maximum A¢ ustable Rate.”
IEY EFFECTIVE DATE OF CHANGES
T My .naw Intsrest rate wilf become effective on each Change Date. . will zay the amount of my new monthiy
; pavment beginning on the first monthly payment date nfter the Chango Date un’li 2e amount of my monthly payment
‘changes again.
: {F} MOTICE OF CHANGES
The Note Hotlder wifl deiivaer or mail to me a notice of any changes in my adjusial ne ‘ntaraest rate and the amount

ol"my munthly payment bafora the etfective date of any chonge. The notice will include inlovmation required by law to
‘be- given ma and also the tma and talephone number of a parson who will answer any question { may have regarding the
. matice.

5. FIXED INTEREST RATE CONVERSION OPTIDN
s 1 have a "Conversion Option" if rnnrl:ed {X) belaw. If there Is no (X) marked, then a Convarsior Ontion does not
’apply to my loan.
' (A) 1 do not have a -Cenversion Option.
B 1 have an option to convert toa fixed rate as described helow.

{B-1) -1 have a Conversion Option that { can.exerciss, unleas } am in default or this Section 5{B} will nat permit
me to do so. The "Conversion Option™ is my option to convert the intarest rate ! am required to pay by this Note from an
. aﬂjustable rate with interest rate fimits to the fixed rate calculated under Saction 5(B-2} balow.

: Tha conversion cen take place at any time after ons year from the due date of my first payment. The "Conversion
' ,Data will be the first day of tha month after § have satisflad all of the conditions below, es determinad by the Note
o 'Holder. §f I want to exercise the Convaraion Option, | must first satisfy any condition which may be raquired by the Fadera!
- "HMationat Mortgage Assoclation as a cendition to'its purchasing the.loan at the time of conversion. | must also satisfy the
", - $olowing conditions: (i) § must give the Note Holder 15 .days advance notica that i want to do so; {ii} on the Convarsion
. Data, | must not be in defauit under the- Note or the Security Instrument; (ili) prior to the Canversion Date, | must pay the
‘ ‘Note Holider a conversion fee of 8500 .00; {iv) | must sign end give the Note Holder any documents the Note Holder requires
" 'to effect the conversion: and (v} | ‘may have to pay_an appraisal fee and prepay a portion of the principal balance of the
" loan under the following circumstance' if at loan origination, the principal amount of tha loan is greater than B0% of the
" stated value of the appraisal report obtalned in connaction with.my loan and private mortgage insurance from a company
mcceptabls to the Note Holder s not in force in connection with the.loan, then a new appraisal of the property sscuring
" the loan may be required. i cannot exerclise the Conversion Option unless ! pay an amount which is enough to reducs the
& ‘_amount t will be expected to owe on the Canversion Date to an amount equat to 80% of the new sppraisal’s stated value
.7 ‘of the property.
,‘CONVERﬂBLE,ADJUSTABLE RATE RIDER-SINGLE FAMILY

. YR T-BILL INDEX
- Aqmn Jan 4R

GESSEIYE
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lB~2i CALCULAT:‘ON OF FIXED RATE
: My new fixed intarest rate.will be equa! to the l-‘edaral Nationel Mortgage Association’s required net yleld as of
the date 15 days baforé the “Conversion Date” specifisd by the Note Holder for 30-year fixed rats mortgages covered by
- - ‘applicable 80-day mandatory delivery commitments, plus a percentage ranging from thraa-eighths of cne percentage point
~+10,375%) to one and one:eighth percantage points {1.125%), roundad to the nearest one-eighth of one percentage point
77 {0.126%), depanding on the amount of the unpaid principal batance { am expected to owe on the Convarsion Date pursuant
-'to tho following schedule

0.375% . for unpaid balances of up to $203,150.00
0.875% £for unpaild balances from $203,151.00 to §450,000.00
1.125% for unpaid balances from $450,001.09 and Higher

¥ this required net yieki cannot be determined because the applicable commitments are not available, the Nota Holder will
- :determine my interest rate by using comparable information. My new rate calculated under this Section 5(B-2] will not be
groater than ~ 10.125% which is called the "Fixad Maximum Rata.”
© {B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

H 1 choose to axercise the Conversiaon Option, the Note Holder will determine the amount of the menthly payment

_that ‘would ba sufficient 1o repay the unpald principal | am expected to owe on the Converslon Date in full on the Maturity

. ;Date at my new fi> ed ‘nterest rate in substantially equal puvments The result of this calculation will ba the new amount
- ‘of my monthly paymun®. Beginning with my first monthiy paymaent after the Conversion Date, t will pay the new smount

‘a8 my monthly paymont.antil the Maturity Date.

_12. ~ UNIFORM SEGLIP;D NOTE
: In addition to the p.o* +tions. given to the Note Holdar under this Note, a Mortgage, Daead of Trust or Security Dead

) 1the "Security Instrument™), daie the same date as this Note protects the Note Holder from possible losses that might

" ‘result i 1 do not keep the promfsw.f that | make in this Note. That Security Instrument describes how and under what

; ‘conditions 1 may be. requirad to nale ‘mmadlate pnyment in full of all amounts | owe under this Note. Some of those

condltiona ara described as followa:

o {A) Until I axercise o1y Conversioi Dotion under the conditions steted in Section 5 of this Adjustable Bate Note,

AUniform Covenant 17 of the Security Inaorument is described as follows:

S - TRANSFER OF THE PROPERTY OR A LeNEFICIAL INTEREST IN BORROWER. If 2! or any part of ths Property or

L any interest in it is sold or transferred {or if 1+ bensficial intersst In Borrower is sold or tranaferred and Borrower Is not a

2 inatursl person) without Lander's prior written cor.sent, Lender may, at its option, require immediate payment in full of all

“sums sacured by this ‘Security Instrument. Howriver, this option shall not be exercised by Lender if the exercise is

prohibited by federal law as of the date of this Satw.t Instrument. Lender also shell not exercige thia option if: {a!
* ‘Borrower counes to be. submitted to Lender informatior. aqulrad by tha Lender to svaluate ths intanded tranaferee ng if o
© o new loan ware being made to the transferee; and (b} Lencs: ressonably determines that Lander’s security will not be
S !mpafrad by the Joan asswnpﬂnn and that the risk of a brelich of Bsny covenant of agresmaent in this Security Instrumant
- Is acceptable tc Lender.

‘To the extent permitted hv applicable lew, Lender may charye a reasonabla fee ns a condition to Lender’s consent
B !o the loan assumption. Lender niso may require the transferes ((o sinn an assumption agreement that Is accaptable to

: Lbndar and that obligates the trans!‘etao to keep 8l the promises aru » jreaments made in the Note and in this Security

" Instrument. Borrower will cominue to be obfigated under the Note ai«’ tiis Sacurity Instrument uniess Lender releases
Bon'owar In writing.

If lender exercises the oplion to require immedlato payment in firll; Lendar shell give Borrower notice of
- ‘scceteration. The notice shail provide a period of not less than 30 days fror) the rdate the notice is delivered or mailed
7 within which Borrower must pay all sums secured by thiz Security Instrument.If dorrower fails to pay these sums prior

_ ‘to the expiration of this pariod. Lender may invoke any remedies permitted by this Sacurity Instrument without further

 .notice or demand on Borrower. :

E . 4{B). if | exercise my Conversion Option under the conditions stated in Sactio. & rf this Adjustebls Rate Nots,
~ :Uniform COVQnant 17 of the Security Instrument describad in Ssction 12{A} shove shal thsn cease ta be in effect, and
. “Uniform Covenant 17 of tha Security instrument shall lnstead be dascribed as follows:

: TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or 8//y yart of the Property or
any interest in it is scld or transferred (or if a benaficial interest in Borrower is sold or transfer ‘ed 7.nA Borrowaer is not a
natural person} without Lender’s prior written consent, Lender may, at its aption, require immediawe poyment in full of ali

- ,sums secured by this Security Instrument. Howeaver, this option shall not he exerclsed by Lander it exe cise is prohihited

S by {adoral law as of the date of this Securfty instrumant.
e . If Lender exercises this option. lender shall give Borrowor notice of accelaration. The notice shasp avide a perlod
.+ 0% not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured

. hy this Security Instrument. If Borrower fails to pay thase sums prior to the explration of this period, Lender may invoke

any remedies parrnittad by this Sacurity instrument without further rotice or demand on Borrowsr.

BY SIGNING BELOW, Borrowar aecepts and agrees to the terms and covenems contained in this Adjustable Rate

-;653»35« s:mcr Borrowar NICOLE M sm Borrower

{Seal) {Seal)
Borrower Borrower

SESSESYE

‘. Z COIWERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
S TYR T-BILL INDEX :
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