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MORTGAGE, ASSJGNMENT OF ‘RENTS, SECURITY AGREEMENT
AND FIXTURE FINANCING STATEMENT

- THIsS MORTGAGE. ‘made this 15th day of _ July , 1994
between American National Bank #Ad  Trust Company of Chicago as SuccesBS0r to
‘E_w.:m-__g_hig_g_go Trust Company ©f Illinois,. sSuccessor Trustee te First Chicago Bank*
not personally but as Trustee under Trust Agreement dated
‘May- 15, 1987 - & and known as . Trust Number 25-8536

(hereinafter. referred to as "Mortgagor®) and
:”Belmont National Bank of Chicago .

_herelnafter referred to as "Mortgagee®) ;

WHEREAS, Mortgagor is indebted to Mortgagee in the principal
sum of .one. 'nundred nine thousand and 00/100

which in”ebtedness is evidenced by Mortgagor's Note of even date
herewith which Note is due and payable on _ July 15, 1994

unless extanded pursuant teo the terms thereof (hereinatfter referred
to as. the  YMote")s 'and which Note provides for payment of the
indebtedness ce set forth thexein.

NQW,_THERLFJRE,_the_Mortgagorg to secure the payment of the
Note with interczst thereédn and any renewals or extensions thereof,
the -payment of all bother sums with interest thereon advanced in
. accordance ‘herewith Lo protect the security of this Mortgage, angd
the perfcrmance of the uovenants .and .agreements of the Mortgagor
_herzin 'contained, doas. hereby mortgage, grant and convey to
Mortgagee the follow1ng descrlbed real estate located in the city
of - Chicago - ey . County of -Cook P
State of Illinoia o

LOT 2-IN RESUBDIVISION OF LOT 12 JIN HIL&OLAS KRANSZ SUBDIVISION IN THE SQUTHWEST
CORNER OF. THE NORTH. 30 ACRES' OF THE. NOPAiWWEST 1/4 OF THE: SOUTHWEST 1/4 OF SECTION
5, TOWNSHIP ‘40./NORTH,; RANGE 14, EAST 0. /{UE THIRD PRINGIPAL MERIDAN, LYING EAST
or CLARK STREE%;JMD “WES'I‘ OI‘ RI GE RDA.'D, ¥ CO0K COUNTY, ILLINOIS
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Permanent' Tak Index No. 14-05-306-014

Decwikier

WhJ.ch real estate has the address of 1526-28 W. ARDMORE, CHICAGO, ILLINOIS
aQahs0 ’
and which, together with the property herein after described, 1is
referred to as the "Premiges.

lThlE Instrument Was. Prepared By
" And When Recorded Should

" Be -Mailed Toi
MICHAEL. TURNER, CREDIT ANALYST

o BELMONT NATTONAL BANK UF CHICEGU
3179 NORTH CLARK STREET
CHICAGO, “IL 60657

*Df Ravanswocd ‘Sudcessor to Bank of . Ravenswood as Trustee Under Trust Agreement Dated
May 15, 1987 and Known as Trust Number 25-8536
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e TOGETHER w;th all 1mprovements tenements easements fixtures
.and ' appurtenances thereto belonging,,and all rents, issuee and
profits thereof for so long and. during all such times as Mortgagor
may be entitled thereto, (which are pledged primarily and on a
parity. with said  real estate and not secondarily}, and all
fixtures, apparatus, equlpment or artlcles now or hereafter therein
.or thereon used to ‘supply heat, gas, air conditioning, water,
light, pcwer,,sprinkler protection, waste removal, refrigeration
(whether single units or centrally controlled), and ventilation,
1ncluding (without. restrictlng the foregoing): all fixtures,
apparatus, equipment ‘and articles, other than such as constitute
trade fixtures used in the operation of any business conducted upon
the Premises and distinguished from fixtures which relate to the
use, occupancy and enjoyment of the Premises, it being understood
that the enumeration of any specific articles of property shall in
no wise exclude or be held to exclude any items of property not
specifically mentioned. - All of the .land, estate and property
herein?pove described, real, personal and mixed . whether affixed or
annex«q -ar not {except where otherwise here1nabove specified) and
‘all rlgbg-. hereby conveyed -and mortgaged are intended so to be as
‘a_unit and are hereby, understood, agrnnd and declared to form a
part and paurcel of-the real estate and to be appropriated to the
use of the real estate, and shall be for the purposes of this
Mortgage to b2 deewmed to be real estate and conveyed and mortgaged

hereby.
: : Mortgagor wvenants that Mortgagor is lawfully seized of the
real estate hereby conveyed and has the rlght to mortgage, grant
and convey the Prenisads, that the Premises is unencumbered and that
‘ Mortgagor' will warrant. and- defend generally:  the title to the
Premises .agalnst alc'_clalms Jand  demands, SUhjeCt to any
declaratlohs,-easement-gur restrictions listed in a schedule of
5except10ns to coverage”’r‘any title dinsurance policy insuring

Mortgagor s 1nterest 1n'the “remises.

'IT IS FURTHER NDERSTOOD THAT:

o 1. Mortgagor shall promptly pay when due the prlnc1pal of and
interest on  ‘the indebtedness.. e;-denced by the Note, and the
,prlnc1pal of and 1nterest on any f “ivra advances allowed under and
‘secured by this Mortgage.'
2. In ‘addition, the Hortgagor shall: .

: ” (a)-: Promptly _repalr, restore or rebuild any
1mprovement now . or hereafter ;on’ the propnrty which may become
damaged or destroyed.

; (b) Pay immediately when due ‘#nid payable and before

.any penalty -attaches .all general taxes, spesidl taxes, special
, assessments, ‘water: charges, sewver service. charics and other taxes
and charges agalnst the Premlses,‘lncludlng thuse heretofore due,
‘and ‘to. furnish’ the Mortgagee,'upon request, with the original or
duplicate . receipts . therefor, and all such items exlended against
~said property shall be conclusively deemed valid for the.purpose of
this requirement. To prevent default hereunder Mortgago: shall pay
in full under: protest, in the manner provided by statuts, any tax
. or assessment which Mortgagor may desire to contest. Parsuant to
the terms$ of the Note,,the Mortgagor shall deposit moAbtaly an
,:amount sufficient to pay when due and payable all general taxes and
.sald deposits may be held without any allowance of interest and
need not be kept separate and apart.

(c) Keep' the Premises and all buildings and
Jmprovements now or hereafter situated on the Promises. insured
against ‘loss or damage by fire and extended coverage, malicious
-mischief. and vandalism and such other hazards in such amounts as
‘may . reasonably he: requlred by Mortgagee for the full insurable
~valué . thereof, but in any case in such amounts as to negate the
‘Mortgagor belng a co*Jnsurer in the event of the occurrence of a
fire or other insurance/.casualty. Mortgager shall also provide and
'_keep in effect ccmprehensxve public liability insurance with such
limits for. personal ;- injury and death and property damage as
-Mortgagee may reasonably requlre, and will also keep in effect upon
~ the request of Mortgagee rent loss insurance in such amounts as

2 ReSoMortTr-12/91
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Mortgagee may reasonably require. All policies of insurance to be

furnished hereurider shall be in forms, ilssued by companles and in

amounts reasonably ~satisfactory - to Mortgagee, with standard

mortgagee loss’ payable clause attached to ali policies in favor of

and in form satisfactory . tc Mortgagee, including a provision

requiring that the: coverage ' evidenced thereby shail not bhe

terminated or ' materially modified without thirty (30) days' prior
_written notlce to the. Mortgagee. Mortgagor shall deliver the
~original all policies, including additional and renewal

policies, to Mortgagee, and, in the case of insurance about to
expire, shall deliver renewal pelicies not less than thirty (30)

days pr1or to thelr respectlve dates of expiratlon. If any renewal

policy is not’ delivered to. Mortgagee thirty (30) days before the

expiraticn of any existing policy or policies, with evidence of

premium paid, Mortgagee may, but is not obligated to, obtain the

required. insurance on behalf of Mortgagor (or insurance in favor of
Mortdgause alone) and pay the premiums thereon. Any monies so
“advanced shall be so much additional indebtedness secured hereby

and shalX become 1mmedlate1y due and payable with interest thereon
at an_interest rate which is equal to the Default Interest Rate
‘specifled 11 the Note. ' So long as any sum remains due hereunder or
under the ‘Nzte, Mcrtgagor covenants and agrees that it shall not
place, . oxr cause to be . placed or lssued, any separate casualty,

’fire, rent 1059, or . liability insurance separate rfrom the insurance
requjred to be maintained under the terms herecof, unless in each

such instarnce; the Mrrtgagee herein is included therein as the payee
under a standard (moxtgagee's  loss payable clause. Mortgagor
. cevenants to advise hortqagee whenever any such separate insurance

‘Coverage is placed, igsued or renewed and agrees to deposit the

original.-of all such othejr policzes w1th Mortgagee. Application by

the Mortgagee  of any- ¢l the proceeds of such insurance to the

indebtedness. hereby securad shall not excuse the Mortgagor from
‘making all monthly payments “ue under the Note.
: - {d) Complete withir.a reasonable time any buildings or

1mprovements now or. at any tirie in process of . erection upon said

property.-.
: e (e} .,Sub]ect to: the, rrov1s1ons hereof, restore and
5rebui1d ‘any buildings or; 1mprcvemeqfc now or at any time upon said
' property and: -destroyed by fire or otner casualty so as to be of at
least equal value and substantially ¢pe same character as prior to
such - damage ‘ar. destruction. ' .-In: any/ -case where the insurance
proceeds are’ made available for rebuilding) and restoration, such
proceeds shall: be disbursed- only upon- ths disbursing party being
furnished ‘with satisfactory evidence of thr‘estimated cost of
completlcn thereof and with architects cextlficates, waivers of
lien; contractors “and:- subcontractqrs sSworn stuatements and other
. evidence of ‘cost’ and’ payment S0 'that the disbursing party can
verify that.the amounts. disbursed’ ‘from time to time are represented
. by completed and in place work and that said work 1s free and clear
of mechanics lien claims. No payment prior to the final completion
" of the work shall exceed ninety percent (90%) of the value of the
" work performed from time to time and at all times the aridisbursed
) balance of such proceeds remaining in the hands of the fisbursing
. party shall be at  least sufficient to pay for the  cost of
f complet:on oFf the work free and clear of liens. If the Mertgagee
' reasonably determines that the cost of rebuilding, repairing or
restoring the buildings and improvements shall exceed the sum of
$15,000, then the Mortgagee shall approve plans and specifications
T of euch work before such work shall be commenced. Any surplus
which. remaing from said insurance proceeds after payment of such
. costs  of buildlng or  restoring shall, at the option of the
Mortgagee, be applied toward the 1ndebtedness secured hereby or be
paid to any party entitled thereto without interest.
. o {T) Keep said Premises in good condition and repair
without waste and free Ffrom any mechanics or other lien or claims
of llen not expressly subordinated to the lien hereof.

(g) Not. suffer or permit any unlawful use of or any

nuisance to exist on said Premises nor to diminish nor impair its
Value by ‘any act or omission to act.

ReSoMortTr-12/93
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. ~ (h)  Comply with all reguirements of law or manicipal
ordinances with respect to the Premises and the use thereof.

‘ 3. (a) In case cof loss, the Mortgagee (oxr aftexr entry of
decree of foreclosure, purchaser at the sale, or the decree
creditor, as the case may be) is hereby authorized to either: (i)
settle and adjust any claim under any insurance policies without
+the consent of Mortgagor, or.(ii) allow Mortgagor to agree with the
insurance. company . or companies on the amount to be paid upon the
loss, provided, however, that the Mortgagee shall not have the
right to exercise the powers granted in Paragraph 3(a) (i)} hereof
unless there is then existing an event of default hereunder or
‘there has been entered a decree of foreclosure. In either case
Mortgagee - is authorized to collect and receipt for any such
insurance money. In case of any such loss or damage, 3if, in
Mortgagee's sole judgment and determination, the improvements to
the Premises cannot be restored and completed, or in the event in
Mortgage2's sole judgment and determination the funds collected
“from ary uch insurance settlements are deemed insufficient to pay
for the fzll and complete restoration and repair of such damage,
Mortgagee /shall have the right to collect any insurance proceeds
and apply “tae same tdward payment of the indebtedness secured
hereby, after. deducting therefrom all expenses and fees of
collection; with the further proviso that should the net insurance
proceeds be insufficient to pay then existing indebtedness secured
hereby . together /'with all accrued interest, fees and charges,
Mortgagee may, ‘ac its sole election, declare the entire unpaiad
_balance to be immediztely due and payable, and Mortgagee may then
treat the same as in “ne case of, any other default hereunder. If,
however, . there is not an K event' of default hereunder and in
Mortgagee's sole judgmant and determination, the damage sustained
to the Premises can be restored in satisfacltory tiwe, and, further,
in Mortgagee's sole. disciation and determination, the funds
recovered from:suchiloss {2«jicher alone or with additional funds

. deposited by Mortgagor) are, in Mortgagee's judgment sufficient to

pay the full and complete cost cf such restoration, such funds will
be made available for disbursenent by Mortgagee on presentation of
good ,and sufficient architect!'s certificates and waivers of lien;
provided, however, that’ should @ny insurance company raise a
defense against Mortgagor (but not wcainst Mortgagee) to any claim
for payment due to damage or destruccion of the Premises or any
part thereof by reason :0f fire or o¢Otner casualty submitted to
Mortgagee or  any party on behalf of Mortgagee, or should such
 company. .raise any defense against Mortgagee (but not against

Mortgagor} to  such payment. then Meortgagase may, at its option,
whether or not Mortgagee has received funds from any insurance
settlements, declare the unpaid balances to he inmediately due and
payable, and Mortgagee may..then treat the sam= as in the case of
any other default hereunder provided, however, ‘that the Mortgagee
shall not have the: foregoing right so long as 2ll payments due
under -the Note are being made and there is ne c¢char event of
default hereunder.

) _(b) In.case of loss after foreclosure procerdings have
been instituted, the proceeds of any such insurance zolicy or
policies, if not applied as aforesaid in rebuilding or restoring
the building or improvements, shall be used to pay the anount due
in accordance with any decree of foreclosure that may be entered in
any such proceeding, and the balance, if any, shall be paid to the
owner of the equity of redemption if he shall then be entitled to
the same, or as the court may direct. In case of foreclosure of
this: Mortgage, the court in its decree may provide that the
Mortgagee's clause attached to each said insurance policies way be
canceled and that the decree creditor may cause a new loss clause
to be attached to each of said policies making the loss thereunder
payable to said decree creditor; and any such forecleosure decree
may further provide that in case of one or more redemptions under
said decree, pursuant to the statute in such case made anad
provided, then and in every such case, each successive redemptor
may <cause the preceding- loss clause attached to each insurance
policy to be canceled and a new loss clause to be attached thereto,
making the loss thereunder payable to such redemptor. In the event
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of foreclosure sale, Mortgagee is hereby authorized, without the
consent of Mortgagor, to assign any and all insurance policies ta
'the-purchaser at the sale, or to take such other steps as Mortgagee
may deem advisable, to cause the interest of such purchaser to be
protected by any of the said.insurance policies.

_ ‘ ., {c) Nothing containéd in this Mortgage shall create
any responsibility or.obligation on the Mortgagee to collect any
amount owing cn any insurance policy to rebuild, repair or replace
any = damaged’ or destroyed portion of +the Premises or any
improvements thereon or to perform. any act hereunder.
that 4. Mortgagor hereby represents and covenants to Mortgagee

at: ‘

_ : (a) Mortgagor. (i), is a Trustee under a Trust duly
organized, validly existing and in good standing under the laws of
the . state of Illinois and. has complied with all conditions
prerequisite to its doing business in the State of Illinois; (ii)
has the power and authority to own its propertles and to carry on
its buvciness as now being. conducted: (iii) is gualified to do
business in every jurisdiction in which the nature of its business
or its pcrparties makes such qualifications necessary; and (iv) is
in compliaure with all laws, regulations, ordinances and order of

public autlinlities applicakle to it.

B ‘ NG The execution, delivery and performance by
Mortgagor of thie Note, this Mortgage, and all additional security
documents, and tha borrowing evidenced by the Note: (i) are within
the powers of Mortoagor: (il) have been duly authorized by all
requisite actions;  (ifi) have received all necessary approvals;
(iv) do not violate ‘any provision of any law, any order of any
court or agency of govecnuent -or any indenture, agreement or other
instrument to which Mcrtaoagor. is. a party, or by which it or any
portion of the Premises'is bound; and (v) are nhot in conflict with),
nor will it result''in breich.of, or constitute (with due notice
and/or lapse of time) a deruvit under any indentare, agreement, or
other instrument, or result in _the creation or imposition of any
lien, charge or encumbrance of  any nature whatsoever, upon any of
its property or assets, except a= zontemplated by the provisions of
this Mortgage -and any additional dozuments securing the Note.

(). The Noteé, - this (Mortgage, and 'all additional
documents securing the - Note, wher lexecuted and delivered by
Mortgagor, will constitute the legal, wvilid and binding obligations
of Mortgagor, -and other obligors nzmed therein, 1if any, in
accordance with their respective terms;. supiect, however, to such
exculpation provisions as may  be hersinatter specifically set
forth. :

S o (d) All other infeormation, repoits. papers, balance
sheets, statements of profit and loss, and dats cfiven to Mortgagee,
its ‘agents, employees, representatives or counsel in respect of
Mortgagor or otheéer obligated under the terms of :tinils Mortgage and
all other documents securing the payment of the Noteare accurate
and correct in all material respects and comple:e insofar as
completeness may be necessary to give Mortgagee a true znd accurate
kiiowledge of the subject matter.

{e) There is not now pending against or jarfecting

Mortgagor or others obligated under the terms of this Moritgage and
all other documents securing the payment of the Note, nor,- to the
knowledge of Mortgagor or others obligated under the terms of this
Mortgage and &all other documents securing the payment of the Note,
is there threatened, any action, suit or proceeding at law or in
equity or by or before any administrative agency which if adversely
determined . would. materially impair or affect the financial
condition or operation of Mortgagor or the Premises.

. 5.  Any sale, conveyance, transfer, pledge, mortgage or other
encumbrance of any right, title or interest in the Premises or any
portion thereof, or any sale, transfer or assignment (either
outright or collateral) of all or any part of the beneficial
interest in any trust. holding title to the Premises or any
subordinate or secondary financing which results in a lien upon the
Premises, without the prior written approval of the Mortgagee
.shall, at the option of the Mortgagee, constitute a default
hereunder, in which event the holder of the Note may declare the

5 ReSoMortTr-12/91
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entire 1ndebtedness evidenced by said Note to be immediately due

. and payable and foreclose this Mortgage immediately or at any time
such default’ occurs,-PROVIDED, HOWEVER, that sales, conveyances or
transfers are permissible when . and if the transferee's
creditworthiness -and management ability are satisfactory to the
Mortgagee, and the transferee has executed any and all assumption
documents - ‘and satisfied any and all other requirements of the
Mortgagee prior to such sale, conveyance or transfer.

6. In the case of a failure to perform any of the covenants
herein, or if any actiocn  or proceeding is commenced which
materially affects Mortgagee's interest in the Premises, including,
but not limited to, eminent domaln, lnsolvency, code enforcement,
. or arrangements or proceedings inveolving a bankrupt or decedent,
the Mortgagee may do on the Mortgagor's behalf everything so
covenanted; the Mortgagee may also do any act it may deem necessary
to. protect. the lien herecf; and the Mortgagor will repay upon
demand any monies pald or dishursed by the Mortgagee, including
reasonacI’ attorneys' fees and expenses, for any of the above
purposes znd such monies together with interest thereon at a rate
of interesc) egqual to the Default Interest Rate specified in the
Note shall-fecome so much additional indebtedness hereby secured
and may be arcluded in any decree foreclosing this Mortgage and he
paid out of the .rents or proceeds of sale of said Premises if not
otherwise paids It shall not be obligatory upon the Mortgagee to
inquire ‘into thu validity of any lien, encumbrance, or claim in
advancing monies-as ahove authorized, but nothing herein contained
shall be - construed. as rnqulrlnq the Mortgagee to advance any nonies
for any purpose nor /co do any’ aof,hereunder, and the Mortgagee
shall not incur any. pereonal llabillty because of anything it may
do or ‘omit to do hereurder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by thnis ‘Mortgage or to proceed to foreclosae
this Mortgage. .~

7. It is. the intent Lereof to secure payment of the Note
whether the entire ‘amount shall hayre been advanced ta the HMortgagorx
at the date hereaf or at a later.date, or having been advanced,
shall have: been ‘repaid in part and further advances made at a later
date, which® advances shall - in no event cause the principal sum of
the 1ndebtedness, iplus any-interest Qe thereon, plus any amount or
amounts that may ‘be added to the ind<bcedness under the terms of
this Mortgage or. any other document evidencing or securing the
1ndebtednebs:_ev1denced by - the Naotce, to exceed the sum
of TWO HUNDRED EIGHTEEN AND 00/100 - ———

. Dolrlars (S 218,000.00 p A ] .

8. Time is of the essence hereof, and 1! default be made in
- performance of any' covenant herein contained Or contained in the
© Note  or any’ other. document: evidenCLng andg, oy securing the
indebtedness eviderided by ‘the Note “or in'making ahy payment under
said Note or obligation or any extenslon or renewali thereof, or if
proceedlngs ke instituted to enforce any other lien HOr harge upon
any. of the Premlses, or upon.  the filing of a prolfeeding in
bankruptcy by or against the Mortgagor, or if the Morioagor shall
make an assignment for the benefit of its creditors i if its
property be placed under control of or in custody of any.court or
officer of the government, or 1if the Mortgagor abandans the
Premises, or fails to. pay when cdue any charge or assessment
(whether for insurance premiums, maintenance, taxes, capital
1mprovement), then and in any of said events, the Mortgagee is
nereby authorized  and empowered, at its option, and without
affectlng the lien hereby created or the priority of said lien or
any right of the Mortgagee hereunder, to declare, without notice
all sums secured hereby immediately due and payable, whether or not
such’ default be remedied by Mortgagor, -and apply toward the payment
of said mortgage indebtednéss any indeébtedness of the Mortgagee to
the Mortgagor, and said Mortgagee may also immediately proceed to
foreclose this Mortgage,-and in any foreclosure a sale may be made
of the Premises en masse without the offering of the several parts
separately. .

9. Upon the commencemeént of any foreclosure proceeding
hereunder, the court in which such bill is filed may at any time,

6 ReSoMortTr-12/91
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either. before or’ after sale, and without regard to the solvency of
the Mortgacgor or the then value of said Premises, of whether the
same shall’ then be occupied by the owner of the equity of
redenption: as a homestead, appoint either the Mortgagee as
"Mortgagee in Posse551on“,or a receiver, with power to manage and
rent and to collect the reénts, issues and profits of said Premises
during the pendency of such foreclesure suit and the statutory
period -of .redemption, ~and such rents, issues and profits, when
collected, may be applied before as well as after the foreclosure
‘sale, towards the payment of the indebtedness, costs, taxes,
insurance, or other items including the expenses of such
receivershlp, ox on any. deficiency decree whether there be a decree
therefor in personam or not, and if a receiver shall be appointed
he shall remain in possession until the expiration of the full
period. allowed by statute for redemption, whether there be
redemption ‘or not, and until the issuance of a deed in case of
sale, Xut if no deed be issued, until the expiration of the
statutory. period during which it may be issued, and no lease of
said. Prenjses shall be nullified by the appointment or entry in
posse55191 of a receiver but he may elect to terminate any lease
junlor to Zh2 lien hereof. Upon. foreclosure. of said Premises,
there shall r2 allowed and included as an additional indebtedness
in the decrec-¢i_sale- all expendltures and expenses together with
interest thereor’ at an interest rate egual to the Default Interest
Rate spec1f1ed ir-che Note, which may be paid or incurred by or in
behalf of the Morkgagee for attorneys' fees, Mortgagee's fees,
appraiser s. fees, c~ult costs and costs (which may be estimated as
to and 1nclude items to-he expended after the entry of the decree)
and of procuring all s;ch_data with, respect to title as Mortgagee
may reasonably deem necefsary’ either to prosecute such suit or to
evidence to bidders at aby -sale held pursuant to such decree the
true title to or value of s7id Premises; all of which aforesaid
amounts, . together ‘with interest as herein prov1ded shall be
1mmed1ately dueé ‘and payable by the Mortgagor in CDDHECthh with:
(ay any proceeding, including propate or bankruptcy proceedings to
‘which  either: party hereto>sharr be a party by reason of this
Mortgaﬁ— dr,the Note hereby secuocred; (b) preparations for the
accrual of the right tec. forecloszure, whether or not actually
commenced; or(c) preparatlons for Cbho-defense of or intervention
.in any suit or proceedlng or any threa’.ened or contemplated suit or
proceeding, which might affecl’ the Premises or the security hereof.
"In the event of. a foreclosure sale of said Premises there shall
first be pa1d out of the proceeds therenf /all of the aforesaid
items, then the entire indebtedness whether five and payable by the
terms hereof or:not and the interest due therenn up to the time of
'such sale, and the overplus,' if any, shal” he paid to the
Mortgagoer, and the purchaser shall not be obl: ged to see to the
' application of the purchase mohney.’.

10. Extension of the time for payment or mruaification of
amortization of the _sums_ secured by this Mortgage granted by
' Mortgagee to any successor in interest of Mortgagou zhall not
operate to release in any manner the 11abillty of thes original
Mortgagcr and/cr Mortgagor's successor in interest. Mortgagee
shall  not be redquired to - commence proceedlngs agalinsh such
successor or refuse to. extend time for payment or otherwise modify
amortization of the sum secured by this Mcortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successors in
interest.

11. Any forbearance by Mortgagee in exercising any right or
remedy hereunder or otherwise afforded by applicable law, shall not
‘be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or
other liens or charges by Mortgagee shall not be a waiver of
Mortgagee's right to accelerate the indebtedness secured by this
Mortgage.

: 1z. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or any
other document, or affarded to Mortgagee by law or equity and may
be . exercised ‘concurrently, independently or successively, at
Mortgagee's sole discretion.

ReSoMortTr-12/91
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13. The covenants’ ccntained here;n shall bind and the rights
. hereunder: shall inure to the respective successors and assigns of
‘Mortgage& and Mortgagor, subject to the provisions of Paragraph S
hereof. All covenants and agreements of Mortgagor shall be binding
upon the béneficiaries of Mortgagor and any other party claiming
any interest in the Premises under- Mortgagor.

14. Except to. the: extent any notice shall be required under
appllcable law to be given in another manner, any notice to
" Mortgagor  shall be given by mailing such notice by certified mail
addressed = to Mortgagor at 33 NORTH LA SALLE, CHICAGO, ILLINOIS 60630

' or &t such other address as
Mcrtgagor may deSLgnate by notice to Mortgagee as provided herein
and any notice to Mortgagee ‘'shall be given by certified mail,
return receipt: regquested, to Mortgagee®’s address stated herein, or
to such other address as Mortgagee may - designate hy notice to
Mortgarcr as provided herein. Any notice provided for in this
Mortoguge .shall be deemed to have been given to Mortgagor or
Mortgag9~ when given in the manner designated herein. |

15, ,Upon payment of all sums secured by this Mortgage,
Mortgagee ‘shall release this Mortgage without charge to Mortgagor.
Mertgagor/ sh»11l pay all costs of recordations of any documentation
necessary to release. thls Mortguge.

} l6. Moz tgagor asgigns .to Mortgagee and authorizes the
Mortgagee to. ‘nacotiate for and collect any award for condemnation
of all or any-part of the Premises. The Mortgagee may, in its
discretion, apply ‘any. such: award to amounts due hereunder, or for
restoration of the Fremises.

17. Mortgagor,fnnll not -and will not apply for or avail
1tself of any appraisenent, _valuatlon, stay, extension or exemption
laws, or any so-called’ "noratorium laws,"™ now existing or hereafter

) enacted, in  order, 'to. prievent or hinder the enforcement or
foreclosure of thls,Mortgaap but hereby waives the benefit of such
laws. . MOR'I‘GP.GOR DOES HEREBY EXPRESELY WAIVE ANY AND ALIL RIGHTS OF
REDEMPTION FROM 'SALE UNDER ANY JOURDER OR DECREE OF FORECLOSURE OF
THIS . MORTGAGE ON BEHALF OF MORTSAGOR AND EACH AND  EVERY PERSON

" EXCEPT. DECREE OF JUDGMENT "CREDM'NORS OF THE MORTGAGOR IN THEIR
REPRESENTATIVE CAPACITY 'AND OF ((PE TRUST ESTATE ACQUIRING ANY
INTEREST IN OR: TITLE TO THE ‘PREMISES SUBSEQUENT TD THE DATE OF THIS
I-:ORTGAGE. ) .

‘i8. Mortgagee shall upon reasonasl e notlce have the right to
1nspect the  Prewmises at. akl reasonable imes and access thereto
shall be” permltted for that purpose.

. 19. Mortgagor and its beneficiaries will at all times deliver
to +the Mortgagee,. upon its request, diuplicate originals or
certified copies of all leases, agreements and documents relating
to the Premises’ and. shall permit -access by tre ‘Mortgagee to its
bocks.  and records, Ansurance | policies "and aother papers for
examination and making coples and extracts thereof. The Mortgagee,
its agents and designees shall have the right 1poh reasonable
notice to inspect the Premises at all reasonable tiwés and access
thereto shall be permltted for that purpose.

20. Mortgagee in making any payment hereby authoiized: (a)
relatlng tec taxes and assessments, may do so according to 2y bill,
statement or estimate procured from the appropriate public offlce
without 1nqu1ry into  the accuracy of such bill, statement or
‘estimate  or into the validity of any tax,. assessment sale,
forfeiture, tax lien or title or claims thereof; or (h) "for the
purchase, dlscharge, compxomlse, or settlement of any other prior
lien, may do so witheout inguiry as to the validity or amount of any
clalm for lien. which may be asserted.

21. Mortgagor, through its benef1c1ar1es, shall maintain with
the Mortgagee for so.long' as this Mortgage is in effect a demand
dep051t non—lnterest bearing operatlng account for the Premises,

22. The. Mortgagor will (except to the extent paid by lessees)
pay all- utillty charges incurred in connecticon with the Premises
and all improvements thereon and maintain all utility services now
or hereafter available for use at the Premises.

) 22, If the Premisés are now or hereafter located in an area
whicn has been identified by the Secretary of Housing and Urban
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Development as a flood hazard area and in which flood insurance has
been made available under the National Flood Insurance Act of 1968
“. (the Act), the Mortgacgor will keep the Premises covered for the
term of the Note by flood insurance up te the maximum limit of
coverage available under the Act.

24. This Mortgagie shall be governed by the law cof the State
- of’ Illincls. In the event one or more of the provisions contained
~in this Mortgage shall be prohibited or invalid under applicable
law, such provision shall be ineffective only to the extent of such
prohibition or invalidity, without invalidating the remainder of
such provision. or the remaining: provisions of this Mortgage.

25. .In the event of a deficiency upon a saie of the Premises
pledged hereunder by Mortgagor, then the Mortgagor's beneficiaries
shall forthwith pay such’ deficiency, including all expenses and
fees which may be incuired by the holder of the Note in enforcing
any of the terms and provisions of this Mortgage.

: - 26, Mortgagor, through its beneficiaries, shall, within 30
days afrer demand by Mortgagee, furnish to Mortgagee an annual
operating statement .of income and expenses for the Premises signed
and certifi=zd by the Mortgagor's beneficiaries. Within fifteen
-days after. /cdemand by Mortgagee, the Mortgagor or beneficiary of
Mortgagor ft¢he "Beneficiary") shall deliver a certified copy of a
rent roll for(the Premises and such other information as Mortgagee
may reguest, wbhich may include . but not. be limited to the
Beneficiary's. and _the Guarantor's financial statement and the
Beneficiary's ard the Guarantor!s as filed federal income tax
returns.-

‘ . 27. All provisions hereof shall inure to and bind the
respective heirs, exechLrs, adirinistrators, successors, vendees
and assigns of the parties hereto, and the word '"Mortgagor' shall
include all persans. clalalng under ‘or through Mortgagor and all
persons liable for: the payment of the . indebtedness or any part
thereof, whethar or not such persons shall have executed the Note
or this Mortgage,_ Wherever used, the singular number shall include
the plural; the singular, and the use of any gender shall be
appllcable to all genders.

28, - (a)  'To further secure tie indebtedness secured hereby,
Mortgagor does hereby sell, assign apd transfer unto the Mortgagee
all  the rents,:issues and profits now lue and which may hereafter
become: due under or by virtue of any lease, whether written or
verbal, or any letting of, - ox. of any Pgreement for the use or
occupancy of the Premises or any part tonerecf, which may have been
heretofore or. may be hereafter made or acreerl to or which may be
made or agreed to by the Mortgagee under the vowers herein granted,
it belng the’ 1ntent10n hereby to establish an absolute transfer and
assignment of all of such;leases and agreements,; und all the avails
thereunder, unto the. Mortgagee, ‘and, Mortgagor dces’: hereby appoint
1rrevocab1y the Mortgagee its. true and lawful attal'ney in its name
and stead (with or without taking possession of tlie Premises) to
rent, lease or let all or any portion of the Premises th any party
or parties at such rental and upon such terms as said Mortgagee
shall, in its discretion, determine, and to collect ali of said
avails, rents, issues and profits arising from or accruirg, at any
time hereafter, and all now due or that may hereafter exict-on the
Premises, with the same rights and powers and subject to tha same
1mmun1t1es,‘exoneratlon of liability and rights of recourse and
1ndemn1ty as the Mortgagee would have upon taking possession of the
Premises. .

(b) The Mortgagor represents and agrees that no rent has been
or will be paid by any person in posse;s:on of any portion of the
Premises for more than two installments in advance, and that the
payment of none cf the rents to accrue for any portion of the
Premises has been or will be waived, released, reduced, discounted,
or otherwise dlscharged or compromlsed by the Mortgagor. The
Mortgagor ~waives any rights of set off against any person in
possession of any . portion of the Premises. Mortgagor agrees that
it w111;not assign any of the rents or profits of the Premises,
except to a purchaser or granhtee of the Premises.

. (u) Nothing herein contained shall. be construed as
constituting the Mortgagee as a mortgagee in possession in the
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absence of the taking of actual possession of the PremiSes by the
Mortgagee: In the exerclse of the powers herein granted the
Mortgagee, no liability shall be asserted or enforced against the
Mortgagee, all such liability being expressly waived and released
by Mortgagor.

- {d). The Mortgagor further agrees to assign and transfer to

‘the Mortgagee all futuré leases regarding all or any part of the

Premises hereinbefore described and to execute and deliver, at the
requést, of the Mortgagee, all such further assurances and
assignments in the Premises as the Mortgagee shall from time to
time reguire. -

{e) Although it is the intention of the parties that the
assignment contained in this Paragraph 28 shall be a present
assignment, it is expressly understood and agreed, anything herein
contained to the contracxy notwithstanding, that so long as
Mortgagor is not in default hereunder or under the Note, it shall
have the’ privxlege of ccllecting and retaining the rents accruing
under *tine leases a551gned hereby, until such time as Mortgagee
shall elext  to collect such rents pursuant to the terms and
provisions ¢f this Mortgage.

{£f) e  Mortgagee. shall not be abliged to perform or
disﬁharge,,nhr does it hereby undertake tc perform or dischardge,
any ' obligation,. duty or liability under any Jleases, and the
Mortgagor shall und does hereby agree to indemnify and hold the
Mortgagee harmléss. of and from any and all liabkility, loss or
damage which it way or might incur under said leases or under or by
reason of the assigrmapt thereof and of and from any and all claims
and demands whatsoeve4.whlch may: be asserted agalnst it by reason
of any alleged cobligations:or undextakings on its part to perform
or’ discharge any of the terms, .covenaiits or agreements contained in
said leases. Should the. Mortqagee incuor any such liability, loss or
damage’ under said  leasesi o under or by reason of the assignment
thereof, or in the defense cf any claims or demands, the amount
thereof, 1ncluding costs, expenses and reasonable.attorneys s fees,
shall be secured hereby and /che Moritgagor shall reimburse the
Mortgagee therefor immecliiately vpen demand.

29. The Mortgagee, - -in- the exrrcise of tho rights and powers
herelnahove conferred upon it by Faragraph 28 hereof, shall have
full power to useée and apply the avails, rents, issues and profits
of the Premises to the payment of or On account of the following,
in such order as the Mortgagee may determine (a) To the payment of
the  operating expenses . of ' the Premises, including cost of
management and leasing thereof  (which shal) include reasonable
compensation to, the Mortgagee and its _usgent . or agents, if
management be delegated to any agent oxr agewrts, and shall also
include lease commissichs -and other compensaticia and expenses of
seeking and:;nrocurinq ‘tenants and  enterin3 _ into leases),

established claims -for damages, if any, and premiums on insurance

hereinabove duthorized; (b) To the payment of taxes-and special
assessments now due or. which may hereafter  becom2 /iue on the
Premises; (c) To the payment of all repairs, decoratlug, renewals,
replacements, alterations, additions, betterments, and irmprovements
of the Premises, and of plac1ng sald _property in such conaltion as
will, in the ‘judgment of theé Mortgagee, make it readily reatable;

(d) To the payment of any indebtedness secured hereby-or any

‘deficiency which may result from any foreclosure sale.

30. Mortgagor and Mortgagee acknowledge and agree that in no

‘event shall Mortgagee be deemed to be a partner or joint venturer

with Mortgagor or any beneficiary of Mortgagor. Without limitation
of the .foregoing, Mortgagee shall not be deemed to be such a

‘partner or joint venturer on account of its becoming a mortgagee in

possession or exercising. any rights pursuant to this Mortgage or
pursuant to any other instrument or document evidencing or securing
any of the indebtedness secured hereby, or ctherwise.

31. (a) Mortgagor represents and agrees that to the best of

"its knowledge the Premises are in compliance with all

"Environmental  Laws" {as hereinafter defined); that there are no
conditions existing currently or likely to exist during the term of
the :Note that regquire or are.likely to regquire cleanup, removal or
other remedial action pursuant to any Environmental Laws; that
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Mortgagor is not a party to any litigation or administrative
proceeding, nor, to the bhest of Mortgagor's knowledge, is there any
litigation or administrative proceeding contemplated or threatened
which would assert or- allege any.violation of any Envirconmental
Laws; that neither the Premises or Mortgagor is subject to any
judgment, decree, order.or citation related to or arising out of
any  Environmental Laws}; and that no permits or licenses are
required under any Envir¥onmental Laws regarding the Premises. The
term "Environmental Laws" shall mean any and all federal, state and
local. laws,’ statutes, regulations, ordinances, codes, rules and
other governmental restrictions or reguirements relating to the
environment or hazardous substances, including without limitation
the Federal Solid Waste bDisposal Acl, the Federal Clean Air Act,
and the Foederal Clecan Wateér Act, the Federal Resource Conservation
and . Reécovery Act of 1976 andg the Federal Comprehensive
Environmental Responsibility, Cleanup and Liability Act of 1980, as
well as 211 regujations of the Environmental Protection Agency, the
Nuclear Regulatory Agericy and any state department of natural
resources-or state environmental protection agency now or at any
time hereaiter in effect. Mortgagor covenants and agrees to comply
with all xpnlicable Environmental Laws; tc provide to Mortgagee
immedliately (whon receipt. copies of any correspondence, notice,
pleading, citetiocn, indictment,. complaint, order or other document
received:. by Morigagor asserting or alleging a circumstance or
condition that .riquires or may require a cleanup, removal or other
rem=dial action wnier any Environmental Laws, or that seeks
ceriminal’ or punitiva penalties. for an alleged vioclation of any
Envircnmental Laws; apdsto advise Mortgagee in writing as soon as
Mortgagor becomes awere of any.condition or circumstance which
makes. any of the represintations or statements contained in this
Paragraph 31 (a) dincomgizte or inaccurats. In the event the
Mortgagee determines in.it=/wol= and absolute discretion that there
is any evidence that any such circumstance might exist, whether or
not described in any communicaXicn or notice to either Mortgagor or
Mortgagee, Mortgagor agrees, at its own expense and at the reguest
of Mortgagee to permit an. envirormental audit’ to be conducted by
Mortgagee . or ‘an -independeni ‘ageni  selected by Mortgagee. This
provision shall not reslieve Morigugor from conducting its own
environmental: audits or taking any oftir steps necessary to comply
with any BEnvikorimental Laws. o -If, in the opinion of Mortgagee,
there . exists.. -any uncoiredted vioiaticn by  Mortgagor of an
Environmental Law or any: condition whicli requires or may require
any cleanup;. . removal or other remediul action under any
Environmentali lLaws, - and such cleanup, remGuval or other remedial
acticn 'is nol, completed within sixty (60) dxys from the date of
written nobtice from Mortgagee to Mortgagor, the =dme shall, at the
option of Mortgagee constitule a default hereutider; without further
notice or cure period. = It is expressly unasrsiood that the
foregoing does not prohibit or prevent Mortgagor's rignht to contest
any ordered cleanup Uthrough all appropriate adminfeirative and
judicial’ procecedings. . ,

. (b) Mortgagor agrees to imndemnify: and hold Mcroigagee and
its officers, directors, employees and agénts harmless Svom and
against any and all losses, -damages, liabilities, obligations,
claims, = costs and expenses (including, without 1limitation,
attorneys' fces and . court vosits) inenrred by Mortgagee, whether
prior to or after the date hereofl and whether direct, indirect or
conseqguential, as a result of or arising Ffrom any suit,
investigation, action or proceeding, whether threatened or
initiated, . assexting a claim for any legal or equitable remedy
under an Environmental Law. Any and ail amounts owed by Mortgagor
to Mortgagee under = this Paragraph 31 (b) shall constitute
additional indebtedness secured by this Mortgage.

: 32. (a) This Mortgage shall be deemed g Security Agreement as
defined in the Illinois Commercial code. ‘This Mortgage creates a
security interest in favor of Mortgagee in all property including
all personal property, fixtures and goods affecting property either
referred to or described herein or in anyway connected with the use
or enjoyment of the Premises. The remediess for any violation of
the covenants, terms and conditions of the agreements herein
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contained shall be (i) as prescribed herein, or (ii) by general
law, or. (ili) as to such part. of the security which is also
reflected in any Financing Statement filed to perfect the security
interest herein created, by the specific statutory consequences now
or hereinafter enacted and specified in the  Illinois Commercial
Cede, all at. Mortgagee's sole electioen. Mortgagor and Mortgagee
agree that the filing of such a Financing Statement in the records
normally having to do with personal property shall never be
construed as. in anywise derogating  from or impairing this
declaration and the hereby stated intention of the parties hereto,
that everything used in connection with the production of income
from the Premises and/or adapted for use therein and/or which is
described or reflected in this Mortgage is, and at all times and
for all purposes and in all proceedings both legal or equitable
shall be, regarded as part of the real estate irrespective of
whether - (i) = any such items is physically attached to the
inmprovements, (ii) serial numbers are used for the better
identification of certain egquipment items capable of being thus
identificd in a recital contained herein or in any list filed with
the Mortgagzee, or (iii) any such item is referred to or reflected
in any sucb Financing Statement so filed at any time. Similarly,
“the mentior ia any such Financing Statement of (1) the right in or
the proceeds >f any fire and/or hazard insurance policy, or (2) any
award in eminernt.domain proceedings for a taking or for loss of
value, or (3) %tas debtor's interest as lessor in any present or
future lease or /Tights to income growing out of the use and/or
occupancy of the piloperty mortgaged hereby, whether parsuant to
lease or otherwise, ©tall never beiconstrued as in anywise altering
any of the rights of Morigagee as determined by this instrument or
impugning. the priocrity of  the Mortdagee's lien granted or by any
other recorded document,  but such: mention in the Financing
Statement is declared: te La for the protection of the Mortgage in
the event any court'or judge snall at any time hold with respect to
{1), (2) and. (3) that noticec f Mortgageés's priority of interest to
be cffec¢tive-against a particuliar class of persons, including, but
not limited  to, the Federal. Government and any  subdivisions or
entity of -the''Federal Government | rust be filed in the Commercial
Code records.- ‘ ST T S

" (b) . Notwithstanding th% ~ aforesaid, the Mortgagor
cavenants and :agrees that so long as 2ny balance remains unpaid on
the Note, it will execute. (or cause to'lbe executed) and deliver to
Mortgagee, such = renewal . certificates, affidavits, extension
statements or other documéentation”in prope:. form so as to keep
perfected the lien created by any Security Agreement and Financing
Statement given' to Mortgagee by Mortgagor, ana to keep and maintain
the same  in  full force and  effect ‘until the ‘entire principal
indebtedness and all interest to accrue thereuncder has been paid in
full. X L

o 33. From the date of its recording, this Mcrtoage shall he
effective as a Fixture Financing Statement with respect to all

goods constituting part of the Premises which are or =ii to beccme
" fixtures related to the Premises. For this purpose, tlie following
information is set forth:

{(a} Name and Address of Mortgagor:
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
33 N. LA SALLE .
CHICAGO, IL. 60690

(k) Name and Address of Mortgagee:

___ . BELMONT NATIONAL BANK OF.CHICAGO

3179 NORTH CLARK STREET: . )
CHICAGO, IL 60657 -

{(c} This document covers goods which are to become
' fixtures.

- 34. In the event of the enactment after this date of any law
impesing a tax upon the issuance of the Note or deducting from the
value of the Premises for the purpose of taxation of any lien on
the land, or imposing upon the Mortgagee the payment of the whole
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or any part of the .taxes or assessments or charges or liens
required in this Mortgage to be paid by Mortgagor, or changing in
any way the laws relating to the taxation of mortgages or debts
secured by mortgages or the Mortgagee's interest in the Premises,
or the mannéer of collection of taxes, so as to affect this Mortgage
or the debt secured by this Mortgage or the holder of this
Mortgage, then, and in any such event, the Mortgagor, upon demand
of the Mortgagee, shall pay such taxes or assessments, or reimburse
the Mortgagee for such taxes and assessments; provided, hcwever,
that if in the opinion of counsel for the Mortgagee it might be
unlawful to reguire Mortgagor to make such payments, then and in
‘such_event, the Mortgagee may elect, by notice in writing given to
the Mortgagor, to declare all of the indebtedness secured by this
Mortgage to be and become ‘due and payable sixty (60) days from the
giving . of such notice. . :
~35. Mortgagor' will protect, indemnify and save harmless
Mortgagee from and against all liabilities, obligations, claims,
damages, penalties, causes of action, costs and expenses (including
withoul lYimitation attorneys' fees and expenses), imposed upon or
incurred bv or asserted against Mortgagee by reason of (a) the
ownership(o! the Premises or any interest therein or receipt of any
rents, issves, proceeds or profits therefrom; (b) any accident,
injury to oi ‘asath of persons or loss of or damage to property
occurring in, -0l about the Premises or any part thereof or on the
adjoining sideweliks, or curbs, adjacent parking areas, streets or
ways; (c) any use. -nonuse or condition in, on or about the Premises
or any part thereol, or on *the adjoining sidewalks, curbs, the
adjacent parking ares:, streets or ways; {(d) any faillure on the
part of Mortgagor tc pexform or comply with any of the terms of
this Mortgage:; or (e) performance of any labor or services or the
furnishing of. any mateixials or other property in respect of the
Premises or any part theres#. Any amounts payable to Mortgagee by
reason of the applicatica.  #f this paragraph shall constitute
additional indebtedness whicli is secured by this Mortgage and shall
become immediately due and paysiule upon demand. therefor and shall
- bear interést. at.an interest rate egual to the Default Interest
Rate specified in the Note from the date loss or damage is
sustained:by Mortgagee until paid.’ The obligations of Mortgagor
- under this paragraph shall survive zpny termination or satisfaction
of this Mortgage. -

o 36. (a) .. In the event that- any grovision in this Mortgage
shall be inconsistent with any provision ©f the Illinois Mortgage
" Forecleosure ' Law (the YIMF Act") then che’ IMF Act shall take
precedence over the provisions of this Modrcyage, but shall not
invalidate or  render. unenforceable -any other wrovision of this
'Mortgage that’can be construed in a manner consicstent with the IMF
Act. : : . L . : Lo o
(b) If any provision of this Mortgage shall grant to
‘Mortgagee any rights or remedies upon default of Martgagor which
are more limited than the rights that wduld otherwise o~ vested in
Mortgagee under the IMF Act in the absence of said provision, then
‘the Mortgagee shall be vested with the rights granted in the IMF
Act to the full extent permitted by law.

(c) Without limiting the generality of the foiegeing,
all expenses incurred by Mortgagee to the extent reimbursabie under
Section 15-1510 and 15-1512 of the IMF Act, whether incurred before
or after any decree or. judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of Foreclosure.

. IN  WITNESS WHEREOF,  this Moirtgage is executed by
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

‘ . - not personally but as Trustee as aforesaid in
the exercise of the power and authority conferred upon and vested
in it‘.i’f‘aS such Trustee (and said_ AMERICAN NATIONAL BANK AND TRUST COMPANY
CEF CHICAGO = == : ‘ . ]

hereby warrants that it possesses full power and authority to
execute this instrument}, and it is expressly understood and agreed
that nothing herein or in said Note contained shall be construed as
creating any liability on said Trustee or on said AMERICAN
NATTONAL BANK AND TRUST COMPANY OF CHICAGO:
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_personally to pay the Note or any 1nterest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant
either express or implied herein contained, all such liability, if

_ any, being expressly waived by Mortgagee and by every person now or
hereafter claiming any right or security hereunder and that so far
as. said Trustee and said AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGOC

persdnally are concerned, the 1ega1 ‘holder or holders of said Note
and the owner or owners of any indebtedness accruing hereunder

" shall look solely to the Premises hereby conveyed for the payment
thereof, by the enforcement: of the lien hereby created, in the
manner herein and in said Note provided, by action against any
othex securlty given to secure the payment of said Note and by
action to enforce the personal 1liability of the co-Makers or
Guarantors of said Nete, if any.

IN WITNESS WHEREOF, AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

o —— - r
as Trustce, has executed this Mortgage on the day and year first
above writtan.

AMERICAN NATIONAL 2aZ AND TRUST COMPANY OF CHICAGO AS SUCCESSOR TO FIRST CHICAGO TRUST

COMPANY OF ILLINOI&, .JLCESSOR TO FIRST CHICAGO BANK OF RAVENSWOOD SUCCESSOR TC BANK OF
RAVENSWOOD. AS TRUSTEE - JNZLR TRUST AGREEMENT DATED MAY 15, 1987 AND KNOWN AS TRUST NUMBER

25-8536 -

rRu§T OFFICER J\

ITs-"

1TS: AUTHORIZED Qm( “EF¢
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' STATE OF ILLINOIS
. COUNTY OF

L I, the undersigned, a Notary Public in and for said
County in - .the State . _aforesaid, . B!§!EREBY CERTIFY THAT

MARTHA ANN BROCKING  G— WILE JAco

who are personally
known to me to be the same persons whose names are subscribed to
the foregoing instrument as such _ TRUST OFFICER gﬁmmw;cen
respectively, appeared. before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of said Bank as Trustee as aforesaid, for the uses and purposes

thereipn set- forth.
_ G Vﬁﬂf under my hand and notarial seal this 4&522: day of
_ g i

LYPS ‘ * ﬂ&‘? .

}Q‘( LA A LA “nFFICIAL SEAL”

1 SILVIA RIBEIRO

S N MOTARY PUBLIC, STATE OF
My commission e)gzires: »MyCmmmamnEM”%SOJéggg
VVAAAAAAAARPAANAL A A A

S FIY.

Notary Public
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