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 MORTGAGE

July 18,1994 - ,q

' m Jonathan Abbatt and Chihu 'J.‘okita, married to ‘each ol:he.r, : : 9\{\

g

r———

- . . - : miled .Mortgn.gor, - and - T!Ef)t 'Glmbcrﬂit}} of €hicago, o
. Ilhnoxsfcorpomhon Di Cblca.go. I!lmoxs, herem caiied "Mnrtgagec i ‘_ _ ‘ '
‘wﬁﬂftas the, Mcrtgagor is Just[y mdcbted to lhe Ivll)rlgagee upan the mstalmcnt note h(:rcmztf ter describect, in the principal sum

fﬁcurteen Thousand S:Lx Hundred Fii ty “and’ ‘Ho /100 e - ' e %0“81’5

(‘ 14,, 650 OO o ), ev:ﬂenccd by the m'.talment uotc oi the Mnrtgagcr of even dnm hcrew:th madc payable to the ‘order of and
tn &hc Mor!gagee, in ami hy which note the l\lorf.gagerpmnuses to pay. the sasd prinapal sum and interest at the rate and in

': B]:au:nts nsptowidcd in said note, with'a fibat payment of the ba.[an:e c'lue on the -3lst day of July : : 292009 s

-and_ 1'of said principal »nd interest &re made payable at such place as the holders of the Tnote may, from time fo time, in swntmg ap-
&ndin nbsence of such eppo:ntmcnl then it the' oﬁace of the Trensurer of THE UN IVERSYI‘Y OF CHIC'LGO Chicagoi Iilino:s.

____jm . "'Eh!!,‘.iﬂtt .ne Mottgngor in cons-demuon of smd dcbt and zo securc the payment of both principal and interest thcreof

;q nce. r‘::th the' Eermth sand ;:mrsiszoxés :é:ea:g no:: gnd ic a.ccot;&a.ndce gvit.?t'lh th;Iturms, prowsgons nt'\d hm‘litaélons t?‘ this mortgage,
OIILANCE. O, e £, v nants an en erein containe iy the Morigagor to be performed; does these presents
ON VE atd® \‘VARRANT vato the Mortgagee, :ts successors and assigns, the lollowing deseribed real estate and ?:]! of hg cstate,

r ght” txt-‘ and mtcrwt thercm, stasted, fa - CODK‘ I County, Illinois, to-wit:

: : 'w* &S DELINFA”QD ON' SURVEY : og}quiéOLLowiNc DESCRIBED PARCEL OF REAL
"JESTATE‘(HEREINAFTER TO ;g PARCEL) S S : '

LOT3 INCL B, BOGUE'S SUADI“*&ION GF ‘LOTS 11 AND 12 IN BLOCK 60 IN HOPKIN'S -
ADDITION ‘TQ HYDE PARK INTH!; WIST 1/2 OF THE.NORTHEAST 1/4 OF SECTION 14, '
TOWNSHIP. 38 NORTH, 'RANGE 14, EADT, OF THE THIKD PRINCIPAL' MERIDIAN; WHICH SURVEY.
IS ATTACHED  AS EXHIBIT A" TO DLCTLARATION OF CONDOMINIUM RECORDED AS ‘21875335,
CTOGETHER -WITH ITS UNDIVIDED PER(EITAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
;GOUNTY ILLINOIS.;‘ . ‘

20 14-201 078-—1013

TE:I.N.

éﬁgﬁ_m FOR R E,CGRS)

al JULZ! PH‘E WE

(Yo

gy

o)

(.

vy

-
TYERESLE

[commony Kknown- as ' 1330, East 56th St.reet e Chlcago - E Tilinois) which, with therfopsrty hercinafter described,
: ]s*reicrn:d to as the prl:ml:.cs, - coTe B J [

o

;mﬁmtﬁt‘l‘ wal.h all :mpmvements, icnements, easﬂmenls, ﬁxtu:es, and appun,cnaucw ﬂu_n_tn belune.mg ard all. rmt&. issuesand
proﬁts therens-for so long and diring all such times as BMartgagor may be entitled thereto(which are pledged plriality and on-a parity ..
I veith said real estate and not secondarily), and all shades, awnings, venetian ‘blinds, screens, screon doors, storw duors and 'windows, - |
’xstov& ‘and nngaﬁ, waste disposal 5, eg’stmmt, refngemtars, attached fans and air condatsone:s «lish wishers, radic, mu¢ I V..oraerinls, - -
, partitions, attached fioor covering, now or hercafter therein or thereon and all fixtures, n&pmtus, equipment or avticles™ 71
1 npw ‘or hereafter therein'or thereon used to'supply heat, gas, iy conditioning, watcr, !ight, power sprm erprutﬂctlon, waste removal, T
:|‘ Ail tion (wlisther single units or centrally controlled), and ventilation. :
I thie Jand,- éstate and property heréinabove descnbed, renl, persorial and mixed, whether affixed or annexed or not (exccpt
1 whers: otherwisc hereinabove specified) and all rights' "héreby conveyed and morigaged are intended so to-be as a unit and are hereby
nderstéod; sgreed snd declired to-form a part and pizrcel'of the real estate and-to be approprieted o the use of the real estate, and
shl}l ior the purposes Cof. thxs mortgnge be dcerned to w reul estate n.nd conveyed and mortgaged hereby. -

IT 15 I"U'.RTHER UNDERSTOOD AND AGRETD THAT'

filenaice, Rcfmr and Rc.uomtw» a)’ Imﬁravmmu.r, J’ayznmt ‘af Pmr ans, Tite, -
£ Mortgsgnr shau {o) promptly rep.'nr, restorg ¢r rebuild any buildings or improvemcms now or hereafter on the premises which
By BeCome cd or he destroyed; (B) keep sajil’ premises in good condition and repair, without waste, and. {ree fram mechanics!
v hens or ciaimsifor ek not expressly’ subordinatid to-the lien hereof; ;. {£) pay when due any indebtednesa which may be secured by &
. lien or:charge on the pramises superior to tho lien hereof, and uppn request exhibit satisfactory ewdence of the discharge of siich prior
“Yien'io Mor ec' {d) complete within i reasonable: time any building or buildings now or at any time in the process of erection upon
.said?mnnsa, comply with all requircments of Miw, municlpal ordinances, goveramental reguin.txans. "and resirictious of record with
" respect to the premmises and the use thereof; {f) makie no alterations in said premises at & cost in excass of .10, 0 “{except
" asrequired by, law. or municipal ordxnn.nr:e) without: prior writien consent of Mortgagee, (g) sutes or, pcrmat no change in thc general
- ‘noture of the actvipancy or intenmty 'of.use of the premises, without Mortgagee’s written consent; (») initinte or acquiesce in' no zoning
cation, without Mortgugce 3 wnnen mnsent, (s') pa.y each item of mdcbtedness secured By this mortgage when due accordmg

Tt the terms heteof or of the note.-:
Paym\m‘ aj Tw.r - )
- 29 Mortgagor shall pay befon-. an nalty attmcha al! generai ia.xm, and sha.l! pay. specxal f.ax&s, special assessments, wnzer clmrgcs
- pevrer secvice charges; and all’ othct arges agaiiist’the premises when due, and shail, upon written: request, furnish to Movtgagee
- duplicate receipts therefor, To prevent default hirreunder Mnrtgngor shall pay in full in the manner' pro\ndcd by statute, any tax
or a.ssmment whlch Mortgago: may- desu'e to comest., .
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" and profits of -the' premises, including actions:for.the recove

srigagee’s Performance of Defqul ) ‘ N . . . ] .
.. 4. .In case of default herel Tt Fee g Agnt of 5 ct herein required of Morigagor
- In.any form gnd manner deemcdsCxpicdi sfidimay; by b¥, m 11 ymenis of principal or interest on prior
‘encumbranices, if any, and purchese, discharge, compromise or settle any tax lien or other rior lien or title or claim thercof, or redecm
| sale 'or forfeiture affecting saic premises or contest any tax or nssessment, All moneys paid for any of the purposes
uthorized an ‘expenst id or incurred in connection:therewith,.including attorneys’ fees, and any other moneys advanced
y- Mortgggee to protect.the mortgaged premises and the lien heren, 'shal’l bié so much additional indebtedness secured hereby, and
become immediately due and paynble without notice and with interest thereon at the maximum legal interest rate then permissible
non-businéss laans made to individuals. Inaction of Mortgagee shall nevér be considered as a waiver of any right accruing to it on
. unt of any default'on’tlie part of Mortgagor., - . 0 :
- 3oripagee’s Reliance 6n Tax Bills, Ete. L i ) . ;
-4 712, Mortgagee il making any payment heréby authorized? (a) relating to taxes and assessments, may do so according to any bill,
‘statement or eytimate procured from the appropriate public office without inquiry Into the accuracy of such bili, statement ur estimat
“of inte-the validity of any tax, assessment, sale; forfeiture, tax len or title or cinim thercof; or {b) for the purchase, discharge, comn
romi settiement of any other prior lien, may do so without inquiry as to the validity or amount of any ctalm for licn which may ",

- Acceleration of Indsbledness i Casg of Defanudl - -7 . . S .
13, Ii (a)-default be made [or five' (5) days in thedue and punctual Paymcnt of said note, or any instalment due in accordance with
. the texms thereof, either of principal 'or interest; or () the Mortgngor’s employment by the Mortgngee shall terminate for any reason
and the debt sccured by this mortgage is not paid within 180 days thereafter, or (¢) the Mortgagor conveys title to the premises or any
property right i ¢ premises other thon n'month to month lease, or (4) the Mortgagor shall file a petition in voluntary bankruptcy or
under Ghapter2: ter: XL Fede fal Bankruptcy Act or any similai-law, state or federal, whether now ar hereafter existing,
r '&n ai inabiiity to pay His debts, .or fail to obtain a vacation or stay of involuntary proceedings
thin-ten (10) ds ter provided; ot (¢} the Mortgagor shall be adjudicated a bankrupt, or & trustee or'a receiver:shall be
. appointed for the Mort or-all of his property or the major part thereof‘in any involuntury: proceeding, and such trustee or
. receiver shall "6t be discharged’or jurisdiction relinquished or vacated or stayed on appeal oriotherwise stayed within ten (10)
“days; or {f) the Mortgagor shall mak “assignment for ‘the benefit of creditors, or shall admit in writing his inability to pay his debts
enerally ag they becoian dug,'or'shall consent to the ap tment of a receiver or, trustee or. liquiidator.of all of his property.or the
‘major part thereof; o (e defauit shall be made in the due’ sbservance or performancé of any other of the covenants, agreements or
conditions hereinbefore o7 hercinafter contained, required to be kopt or performed or observed by the Mortgagor and the same shall
‘continue for five (5) da's, then and in everysuch case the whole of 'said principal sum’ hereby sccured shall, at once, at the option of
-the Mbrtgagee, become irimidiately due and Payable, together with accrued interest thereon, upon’ S days written notice to Mort-
- Feseclosure; Expense of. Litigutior. et
14, NWhen the indebteédness Lerv o sccured, or any |

P I L S - . .
[ par‘t"thesreo[, shall become duc; whether by acceleration or otherwise, Mortgages
. shall have the right to foreclose tnc ter hercof for such indebtedness or part thereof. In any suit to foreclose the lien hereof, there ahall
. - be allowed and included ns additiona” indebtedness in the decree for sale all expenditures and expenses.which may be paid or incurred .
- by oron-beholf of Mortgeges for attorn :v-! [ees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges,
publication costs,and costs (which .y be estimateéd’'as’to items to be expended after.entry of the déeree) of procuring all such ab-
stracts of-title, titla searches nnd éxaminations, title insurance policies, Torrens certificates, and similar data and assurances with re-
" “spectto title as Mortgagee may deemreasonakiyaecessary cither to prosecute such suit or to evidence to bhidders at any sale which may
" ‘he had pursuant to such decree the trué condition of the title to or the valuc of the premiscs, All expenditures and expenses of the na-
- ture inthis 'pn.rngnph_‘ mentioned, and such expensss and fees ng'tay be incurred in the protéction of said premises and the maintenance
f the:lien-of this:mortgage; including the:fees of any attorney employed by Mortgagee in any litigation or proceeding affecting this
mortgags,. the note:or said Dremises, including probafe and bankruptcy:proceedings, or in yreparations for the commencement or
- defanza of any proceeding or thréatened suit or procer.dir g, shall be immediately due and payable by Mortgagor, with'interest thereon
"zt the maximum legal interest fite then permissible cn lsa-business loans made to individials' and shall be secured by this mortgage.

- Application of Procceds of Foreilosure Sale . / . . i’ . .
.. 18. The proceeds of ‘any foreclosure sale of the premis:s shall be distributed and applied in the following order of priority:
. First,"on account ‘of ‘all costs:and expenses incident to the iorec’Usire proceedings, including all such items as are mentioned in the
preceding paragraph hereof; second; all other items which under the terms hercof constitute secured indebtedness additional to that
- evidenced by the note, with interest thereon as herein provided; third. all principal wud interest remaining unpaid un the note; fourth,
- any overplus to Mortgagoer; his. stiécessors or assigns, as their righ's ray appear. .

- Appoimtmiens of Receiver . ol T e o TR : e :
‘. 16. Upon, or at any time after the filing of a complaint to foreclose 7hi hortgagi, the court in which such complaint is filed may
. -appoint a-receiver of said premises, Such appointment may be made either Fef-ire of alter sale, without notice, without regard to the
- solvency or insolvenicy of MoFtgagor at the time of appiication forsuch reciir er and without regard to the then valué of the premises’
‘or whether the same shali be then cccupied as a homestead or not.and the Mor*zagee hereunder or any holder of the note may be
. appointed as such receiver. Sucli receiver shall have power to collect the renic;Lssucs and profits of said premises during the pendency
“of such-forectosure suit and, in'case of -a sale:and a’deficiency, during-the full statatoiy period of redemption, whether there be re-
. demiption or not; 43 well as during any ferther times when' Mortgagor, except for t 1eincervention of such receiver, would be entitied’
* to collect such rents, issues-and profits, and all otheér powers which may 'bc'-necess..:{y or are usual in such cases for the protection,
. possession;‘control,/management and operation of the premises during the whole of sald ,-et’od. The court from time to time may au--.
" thorize-the receiver t_o-appg:tbg:' net-income in his bands in puyment in whole ot in pait vi(a) the indebtedness secured hereby, or.
by any dectee foreclosing this mortgnge, 6r any’ tax; spccial assessment or other lien-whiZh iay be or become superior to the lien
. hereof. or.of such decree, provided such application is rade prior to foreclosure sale; (#) the drercy in case of a sule and deficiency.
Lorigagee's Right of Possessionin Caseof Defastlt’ | 0.0 . . . o : o o
117 In.any case in, which under the piovisions of this. mortgage.the Mortgagee has a right ¢« institute foreclosure proceedings,
whether before or-aftes: the whole principdl suni secured hereby.is declared -to be immedintely due as ifoi=said; or whether before or
- alter theéinatitution of iegal proceedings to-foreclose the lien hereof or before or after sale thereunder, forthw th, upon demand of Mort-
. gagee, Mortgagor shall surrender to Mortgagee and Mortgagee shall.be entitled to take actual possessicw o’ the premises or any part
- thereof personally; or by its agent or-attorneys, as for condition broken, and Mortgages in its discretion may, v.itl or withaut force and
Cwith or'without process of -law; enter upon and: take and-maintain possession of all or any part of said rreraises, together with all
© 'documents, baoks; records, papers and accounts ol the ' Mortgagor or then owner of the premises relating thercty, 1 nd may exclude the
-~ Mortgagor; his agents-or servants, wholly. therefrom-and may-as-attomey in [act or agent of the Mortgagor, or !n its own name as
" Mortgagee and- under the powars herein: granted, hold, operiite, manage arid control the prémises and conduct ci.e business, if any,

" “thercof,.either:personally or by its'agenis, and with fuil power to use-such measures, legal or equitable, as in its.discretion or in the

‘jiscretion of its siccessors or assigns mayr be deemed proper or necessary to enforce the payment or security of the avails, rents, issucs,

8 Y ding_ act of reat,:actiens in forcible detainer and aclions in distress for rent,
- hereby! granting full powir-and: authority' to exercise each and every of tho rights, privilcges and powers hetein- granted at any and .
.al] times_hercalter; without notice to:thie Mortgagor, and with full power to cancel or términgte any lease or sublease for any cause or

" onany greundiwhich would entitle Mortgagor-to caucel the same,.to elect-to disaffirm-any lease or sublease made subsequent to’this

mortgage or subordinnted:to, the lién hercof, to manke il necessary or proper. repairs, decorating; rencwals, replacements, alterations,
‘additions, betterments and improvements to: the premises. as to it may-scem. judicious; -insure and reinsure the same and. all -risks
incidental to Mortgagee's' possession, operation and ‘management thereof and .to receive all oi such avails, rents, issues and profits.

“.0 The Mortgagée shall not'be obligated to ﬁc;fofm-dfdischarge‘, nor does it hereby undertake to perform or discharge, any obligation,
duty.or-lisbility undér any leases, and the Mortgagor shall and does héreby agree to indemnifly and hold the Mortgagee harmless of
‘andfrom any and all Hability, loss or damage which it may or might incus under said leases or under or by reason of the assignment

thereof and of and-from any and afl claims and'demands whiitsoever which-may be assertéd against it by reason of any alleged cbliga-

L tions or undertakings;on its part to:perform or dikcharge any of the térms, covenants or agreements cantsined in'said leases. Should

“the Mortgagee incur. any such- liability, loss or-damagg, under said leases or under-or by reason of the assignment thereof, or in the
efenss of any’ claims or demands, the amount thereof; incliiding costs, expenses and reasonable at torneys’ fees, shall be secured hereby,
and the lMortgagor shall réiciburse. the Mortgagee therefor immediately upon demand. B ’ . : .
plication of Tncome Reccived by Alorigagee e Ce S S :

118, The Mortgngee in the cxercise of the rights and powers hereinabove conferred upon it by paragrapli 17 hercof shait have full
power to'use and apply the avails, rents, issues and profits of the premises to the payment of or on account of thé following, in such
. order-as the Morfigagee may determine: -, o oG 0 0 Lot e I S N
- the payment of the operating expenses of ‘said property, including cost of management and leasing thereof {which shall

to’
* -incliude reasanable compensation to the Ikiortgn'iee aud its.agent oragents, if management be delegated to an agent or agents,.
[}

and shall also include Jease commissions and other:compensation and expenscs of sceking and procuring tenants and ¢ntering

into leasés), established claims: for damages, if any, and premiums on insurance hereindbove authorized; . ° : :
the:payment of taxes and special assessments now due or. which may hercaiter become due on said premises;

to. the payment of all’ n:ﬁair,s,:decp;atjng;-rencyvals,- replacements, ‘aiterntions, additions, betterments, and improvements of

‘said premises, including. cost from time to time ol installing or replacing refrigeration and gas or electric atoves therein, and

of :placitig 'said property in:siich condition-as'will, in‘the judgment of the Mortgagee, inake it readily renteble; - -

d) to:the ﬁtymept‘o[a',fx-iridebtcdness:sec‘.x;ed hercby or any deficiency which may result from any foreclosure sale,

TYESCOYE
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