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. COOK COUNTY RECORDER

THIS MORTGAE (" Security Irstrunent”) s givenon JUNE 30, 1994 . The monigagor Is
MARCO A. AYALA, A BINGLE »ERSDN
94639600
("Borrower” ). Tins Sccurily Instrument {8 given (0 | WJRWEGT MORTGAGE, INC.
-]
19
4
. b2
which i orgatased and existing under the (aws of THE STATE OF MINNESOTA , and whose %
address s NGHYEST MORTGAGE INC.,, P.0O. BOX 5137, DEP MOIINES, IA 503065137 §
(“Lerder”). Barrower owes Lender the principal sum of
PORTY TWC THOUSAND EIGHT HUNDRED AND 00/100
Dollars (U.S. §eenweg3, 800,00 ).
This debt i codenced by Borrower's noe daed the same date as this Securin instrument (“Note"), which provides for
monthiy pastione, widh the full debt, if pot paid carlier, due and payable on JULY $3, 2024
This Secunity Tnstrument secures o Lender: (a) the repayment of the debt evidenced by the jiviz, with interest, and all rcnewals.
extensions and medincations of the Noie; (hy the payment of all other sums, with interest, ajvanced under paragraph 7 10
protect the scourity of this Security Instrument; and (c) the performance of Borrower’s covenar’s and agreements under this
Security Instriment and the Note, For this purpose, Barrower does hereby mortgage, grant and coavzy ‘o Lender the following
described properiy locaed in. COOK County, [liinoie:
LOT 37 IN BLOCK 1 IN MCLRAN'S GARFIBLD BOULEVARL ADDITION, A
BUBDIVISILN OF THRE EAST HALY OF THE EAST HALF CF THE NORTH RBAST
QUARTER OF THE HORTH WEST QUARTER OF SECTION 13, TOWNSHIP 38
RORTH, RANCE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,
PINR1Y 13 107 037
THIS IS A FURCHASR MONEY SECURITY INSTRUMRNT.
%137, DES MOINES, IA 503065137
which has the .ldress o 5536 SOUTH CALIFORNIA  CHICAGO [Street, Cityl,
linois 6062 . ("Property Address");
Zip Code]
Formaou 9/80 3
ILLINOIS Sor gt 1o 1, annie Mas/Freddis Mac UNIFORM INSTAUMENT Faget ol § ;g f
VAL MUHTOAGE FORMS . (3131293-6100 . (BD0IB23. 7391 nitiatsr
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Fooh e W adl thie amproveiscnt now of llcrcuﬂa' cregted on the pru'ifcny. and bil émsements, appurienances, any
fixtures @0 sttes s part of the piopesty. All replacernents and additions shall also be covered by this Security
Instrument A1 e toregoing iy referred 1o an this Security Instrument as the *Property.”

BORROWTR COVENANTS that Bonawer is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant amd ¢oso oo the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will deten* onerally the sinle o the Property against all claims and demands, subject to any encumbrances of record.

THES SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by .rodicnon to consiiute a unitonn security instrument coyering real property,

UNHGENT COVENANTS. Burrower and [ender covenant and agree as follows:

Lo Paswrenn of Principal and Interest: Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal ol odstene st on e debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Fond far Paxes und Insuranee, Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender 1. sty pavinents are due under the Note, until the Nate is paid in full, a sum (" Punds*) for: {a) yearly laxes
and asse o Sl attan priority over s Security nstrument as a lien on the Property; (b) yearly leasehold payments
or groum! reiv on o Prapeniy, al any; (¢} vearly hazard or propenty insurance premiums; (d} yearly flood insurance premiums,
if any: (¢ yen b Gmesteage insurance prennums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provivue: of pardviaph 8, 10 liew of the payinent of mortgage insurance premiums, These ilems are called “Escrow Items.”
Lender min . e vt <ollect and hokd Fundy in an amount not to exceed the maximum amount a lender for a federally
related morty.ee foas may equire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as ameal ot time torginec 12 UN.C. Section 2601 of seg. ("RESPA"), unless another law that applies 10 the Funds
seis a lesser conveant [ 50, LendCr inay, ot any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender e ¢ e the amount of Fupds due on the basis of cutrent data and reasonable estimates of expenditures of future
Escrow ltene o0 olheewise in accordanceit'capplicable law,

The Voovi it be Leld o an instiiatien whose deposits are insured by a federal agency, instrumentality, or entity
Gncludin: 1o o e ender iy such an institadon) ot in any Federal Home Loan Bank. Lender shall apply the Funda to pay the
Escrow fron. | odor nay ot charge Borrower fortielding and applying the Funds, annually analyzing the escrow account, or
verifying the b 1ow hiems, unless Lender pays Borrawcranterest on the Funds and applicable Jaw permits Lender to make such
a charge Ilowonver, fender may require Borrower 1o pay a one-time charge for an independent real esiate tax reporting service
used by f.celor m conpection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable L roquites interest to be paid, Lender shall nol be rqu'red to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sne!l be paid on the Funds. Lender shall give to Borrower,
without charce an aonual accounting of the Funds, showing credity zno debils to the Funds and the purpose for which each
debif to the | s made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

Ifthe 10 o i by Lender exceed tie amounts permilted to be held-uy aprticable law, Lender shel]l account to Borrower
for the ¢aees bond - aceordance with the requirements of applicable law. If "he amount of the Funds held by Lender at any

Lot topay the Bscrow Tteies when due, Lender may so notify Borravcr in writing, and, in such case Borrower

time is v :
shall par o0 ivs o amount necessary o make up the deficiency, Borrower shan-make up the deficiency in no more than
twelve nenn e s, ot Lender's sole disacnon,

Upon s full of al) sums scoured by this Security Instrument, Lender shall pooinptly refund (o Borrower any

Funds helid i Fender 1, under paragraph 11, Lender shall acquire or sell the Property, Lender, pios to the acquisition or sale
of the Properis shail apply any Funds held by Lender at the time of acquisition or sale as a credi agaivat the sums secured by
this Security [ irament,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
1 and 2 shali < apphoed: first, to any prepayment charges due under the Note; secund, to amounts payable nider paragraph 2;

third, t¢ die: 1 Jdoee tourth, o principal due: and fast, 1o any tate charges due under the Nole.
4. Charees: Liens, Borrower shall pav all taxes, assessments, charges, fines and impositions attributable to the Property

vy over this Secunits fnsisument, and leasehold payments or ground rents, if any. Borrower shall pay

which m.n - o0

these b oo maneer provided in paracraph 2, or if not paid in that manner, Borrower shall pay them on time directly

tothe pe . - o et Borrower shia piomptly furnish to Lender all notices of amounts 1o he paid under this paragraph.

IFBopriv o+ -0 e pavinents directdy  Horrower shall promptly furnish to Lender receipts evidencing the payments,
Bosiowe adi promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in

wriling o e pavient ol the obhgation secutal by the Tien in 3 manner acceptable to Lender; (b) contests in good faith the [fen

by, or dolene ceanst entorcement of the lien i, legal proceedings whichi in the Lender's opinion operate 1o prevent the
enforcement 0 the len; or (¢} secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to
this Sectiriy instrument. IF Lender determines that any part of the Property is subject to 2 lien which may attain priority over
this Securits fstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the o uons Lt forth above within [0 days of the giving of notlece.
Form 3014 , 8

Pm?ﬂ‘ [ -

@o-ennu

00562956




UNOFFICIAL COPY

c Mav e o !m;nm Insurance. Bossower shall kedp the. lmprovmntil now cxilﬂng or hereafier erected on the

4 losn by hre, hagards mehided within the erm "extended coverage” and any other hazards, including
b whoeh Femsder requises wisarance, This insurance shall be maintained in the amounts and for the periods
Fhe apmutance carrier providing the insurance shall be chosen by Borrower subject to Lender‘s approval
which shall et e acasonably withheld. I Horrower fails 10 maintain coverage described above, Lender may, ar Lender's

1o protect Lender's tvlits in the Property in accordance with paragraph 7,

l'mpmy i, e
flocds or ﬂn. i
that Lender ¢ puines

option, obia: e

Al s oo podices aned enewals Ahall be aceeptable to Lender and shal) include a standard morigage clause. Lender
ahall have k- o0 noid the policies amd senewils. 1Y Lender requires, Borrower shall prompily give to Lender all receipts of
pld premittine o0 owal nunees. Inthe coenn of [oas, Borsower ahall give prompt notiue to the insurance carrier and Lender.

Do Bt ot made proaiptlly by Barrower,

Jondor may 1 oo
Bortower otherwite apree in writing, insurance procecds shafl be applied to restoration or repair of the

less 0

Propeny dato- 7 ot he restoration o repair e cconomically feosible and Lender's secutity is not leasened, If the restoration or

repair iy ol neas ally feasihle or Lender's security would be lessened, the insurance procecds shall be applied 1o the sums

secured by ¢ ey Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the

Property, 2l notunswer within 30 days o notice from Lender that the insurance carrier has offered 10 seitle a clalm, then

Lender may - o1t e insurance proceeds  Eemder may use the procecds 1o repair or restore the Propenty or to pay suma
secured by U Secuns Yastrument, whether or not then dug, The 30-day perlod will begin when the notlce is given,

Unless ot aaivssower otherwise agree in writing, any application of proceeds to principal shall not extend or

e ol e saonihly payinenis referred to in paragraphs | and 2 or change the amount of the payments, If

Propetty o4 sequired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting from

postpone the i ik
under paragr.. . i - v
damage to th s prior to thetacguisioen shiall pass to Lender (o the extent of the sums secured by this Security Instrument

immediatcly e aguasition,
6, Occupaney . Proservation, Malmesirce and Protection of the Property; Borrower's Loan Application; Leaseholds,

Dorrower sha ooy estabhish, and uve the Praporty as Borrower's principel residence within sixty days afier the execution of
this Security <o roe o and shall continue 1o ocnpy. the Property as Borrower's principal residence for al least one year after
the date of & - wpanc unless Lender othenwise agiers in writing, which consent shail not be unreasonably withheld, or uniess
extenuating - . nontoines cxist which are beyond Lozsower's control. Borrower shall not destroy, damage or impair the
Property, alt - the 1ropenty to deteriorate, or commit waste nn the Property. Borrower shall be in defavll if any forfeiture
action or pro. -+l whether cvid or crinnga, iy begun that in Lender's good faith judgment could result in forfeiture of the
Property or e matersally impair the Lien cieated by this Security nstrument or Lender’s security interest, Borrower may

e reinstane, a8 providea in paragraph 18, by causirg the action or proceeding to be dismissed with a ruling

cure such i« [
that, in Lend oot fusth determination. precludes forfeiture of the Barrower's interest in the Property or other materiel
impairment - - created by this Secunty Instrument or Lender’s sccvrity interest. Borrower shall alse be in default if
Borrower, Lo appheation procy - vine materially false or inaccurate fzformation or statements to Lender (or failed
to provide L o : a0 any watersal infornemony sn connection with the loan evidenced by the Note, including, bul not limited
to, represent:: i oo cerning Borrower's eccupancy of the Property as a principal seridence. If this Security Instrument isona O
leasehold, B - cwer hall comply with all the provisions of the lease. If Borrower scgrires fee title to the Property, the "cg
a

leasehold anc v tev sl shall not merge unless Lender agrees to the merger in writing. n
7. Protetion of Lender's Rights In the Property. If Borrower fails t¢ perform the covelanis and agreements contained in 8

this Securits !n-tnanont, or there is a legal procecding that may significantly affect Lender's righ's in the Property (such as a
proceeding ti. '.okupiey, prohate, for condemniion or forfeiture or to enforce laws or regulation:}, thap Lender may do and
pay for wha' i recessary (o protect the value of the Property and Lender’s rights in the Propervy. I.ender’s actions may
include pay:: © o wuns secured by a hen which has priority over this Security Instrument, appeariag in court, paying
reasonable ar. ey o ees and entering on i Praperty to make repairs. Although Lender may take action under this paragraph
7. Lender di ot do s,

Any a0 . buised by Lender vixder 1his paragraph 7 shall become additional debt of Borrower secured by thia
Security Insir .0 s nless Bortower and 1ender agree 1o other lerms of payment, these amounts shall bear interest from the
date of disbi, .-.oen: i the Nate rate and -hall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mottcage Lisaeanee. 11 Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Hocooner shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage inwi: e coverage reguired by bender lapses or ceases 1o be it effect, Borrower shall pay the premiums required to
obiain cover. - ~ubaantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borro. o of the mongage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If

VNl mortgage insurance coverage is not available, Borrower shail pay ta Lender each month a sum equal to

substantially ¢ 0.
one-twelfih or -0 v canv morigage insuranc: premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. | ..oz ol aceept, use and reton these payments as a joss reserve in liew of mortgage insurance. Loss reserve
Form 3014
Pagedoll Teiialg:
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payments s i boner be required, at the apoos of Lender, Hhortgage tnsucance ‘doverage (In tho amount and for the period
that Lender - o pnovided by an insurcr approved by Lender again becomea available and is obtalned. Borrower shall pay
the premivin coqussed to maintnn montgagc vanee in effect, or to provide a loss reserve, untl] the requirement for morigage
insurance end . e condanee with any writonaercement between Borrower and Lender or applicable law,

9. Inspection i emler or ws agent mis male reasonable entries upon and inspections of the Property. Lender shall give
Borrower noi. -« v une of or prior o ainepection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds ol anv award or claim for damages, dircct or consequential, in connection with any
condemnation, ¢ it aking of any part o! the Property, or for conveyance in lieu of condemnation, are hereby asigned and
shiell be paid 1 crali

In the v of ool taking of the Propeny, the procecds shall be applied to the sums secured by this Security Instrument,
whether or e then dae, with any excess paid 1o Botrower. In the event of a partial taking of the Properly in which the fair
market value ot the Property immediately hoelore the taking is equal to or greater \han the amount of the sums secured by thiy
Security Instesuctit camediately before the 1aking, unless Borrower and Lender aotherwise agree in writing, the sums secured by
this Securits i ineeent shall be reduced i the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the -nptsecured immediately betore the taking, divided by (b) the fair market value of the Property immediately
before the 1a6 7 . bhalance shall be p.x! 1o Borrower. In the event of a partial laking of the Property in which the fair

paly imiediately Pelore the taking 18 less than the amount of the sums secured immediately before the

market valu IR
sy Lender others s« apree i writing or unless applicable law otherwise provides, the proceeds shafl

taking, unie: it
be applied 1o o vin: . secuved by this Secunty Instrument whether or not the sums are then due.

If the ©°: o o abandoined ey Barrower, ar if, afier notice by Lender to Borrower that the condemnor offers to make an
award or scui ool for damiges, Bortower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is auti- c1z00 1o collect ang apply-the procecds, at its option, either (o restoration or repair of the Property or 1o the sums
secured by 1he. Secnniy Instrument, whatherar not then due.

Enless §ondis sl Borrower otherw sestisee in writing, any application of proceeds to principal shall not extend or
postpone the o batc ol the monthly paymentstereceed o in paragraphs | and 2 or change the amount of auch payments.

PR Borower Nt Released; Forbrenrance 8y Lender Not a Wadver, Extension of the time for payment or modification
s secused by this Secupiy Insrament granted by Lender to any successor in intcrest of Borrower shall

of amortizatic 0 e
2ie hability of the onencst Borrower or Rorrower's successors in interest. Lender shall not be required to

n‘“ Opﬁfalc NI SR

commence |1 - .+ ¢ awains any successo nterest or 1efuse 1o extend lime for payment or otherwise modify amortization

of the sum: o thus Security Tosecuen by reason ¢ a1y demand made by the original Borrower or Borrower's

successors i o o Ay forbearance by Lender in exercising auy right or remedy shall not be a waiver of or preciude the
vl or wemedy.

exercise of an

12, Suceessors and Assigns Bound; Joind and Several Liabilit;; Co-signers. The covenanis and agreementis of this
Security Inst: o nent il hind and benefit the successors and assighs of Lends:.and Borrower, subject to lhe provisions of
paragraph 17 Borewer's covenants and nereements shall be joint and several, Any Borrower who co-signs this Security
Instrument {+.: ocs uot execute the Note: o iy co-signing this Security Instrumcrd only to mortgage, grant and convey that
Borrower's « it 1 the Property under the terms of this Security Instrument; (b) is nut personally obligated to pay the sums
secured by ;oo oy Inssrument; and {o auiees thal Lender and any other Borrower ragy agree to extend, modify, forbear or
make any ace.oneclaons with regard to the ers of this Security Instrument or the Note witacut that Borrower’s consent,

13, Locn Clieeaes. {1 the loan secure ' B this Seeurity Instrument is subject to a law which seis maximum loan charges,

and that Lo wtorpreted so that si. iicrest or other loan chagges collected or to be colleric in connection with the
loan exceed . 0 ved Lunits, then: (@) ... such loan charge shalf be reduced by the amount necussur to reduce the charge
to the permsti! st and (b) any sums aklicady collected from Borrower which exceeded permitted litn'is Wwill be refunded to

v choose w make i refund by reducing the principal owed under the Nole or )y making a direct

Borrower. [« 0
payment to Liocro v Iboa refund reduces prncipal, the reduction will be treated as a partial prepayment without any
prepayment  l.ov¢ nader the Note.
14. Notices, e notice to Borrower vrovided for in this Security Instrument shall be given by delivering it or by mailing
it by first clie 12al wadess applicable law requires use of another method. The notice shall be directed 1o the Property Address
Rorrower designates by notee to Lender. Any notice to Lender shall be given by fisst class mail to

or any ﬂlhl'.' e

Lender's adii - -t herein or any other wddiess Lender designates by notice to Borrower. Any notice provided for in this

Security lnst: w00 sicli be deemed 1o have fwen miven to Borrower or Lender when given as provided in this paragraph.
Secutity Instrument shall be governed by federal law and the law of the

18, Ges e faw: Severabllity. |-
v Property is locatee i the event that any provision or clause of this Security Instrument or the Note

jurisdiction .
o daw, such conflict t.!! not attect other provisions of this Security Instrument or the Note which can be

conflicts wit. -
given effect v .ne . e conflicting provisioin. ‘o this end the provisions of this Security Instrument and the Note are declared

to be several: -
16. Burrower's Copy. Borrower shall be wiven one conformed copy of the Note and of this Security Instrument.

Foren 3014 9
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17. Tran oo ol the ffroperty or @ Beselical Tnterest fn BoreWwer (f aft or gny pati of the Propety or any {ntetont in it
oot beneficial inter-rin Borrower is sold or transferred and Borrower is not a natural person) without
Lender's priv wreen consent, bender aies . at os ophon, require immediate payment n full of all sums secured by this
Security fusee cienr However, this option sl not e exercised by Lender if exercise {8 prohiblied by federal faw aa of the date

in sold o1 110

of this Secinnt. Insiament.
If Lende: exercews tis option, Lender sl give Borrower notice of acceleration. The notice shail provide a period of not

the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

less than 30 s from
Security lrstr cnent 8 Borrower fails to pay these sums prior o the eapiration of this period, Lender may Invoke any remedles

permitted by 1. Scunnity Instrument without further notice or demand on Borrower,
18. Boiiouwer's Ripht to Reinstate. } Borrower meets certain conditions, Borrower shail have the right 1o have
weunty Instrument cscominued at any time prior to the earlier of: (a) 5 days (or such other period as

enforcement o sl e [
¢ty for reinstatemenly hetore sale of the Property pursuant to any power of sale contained in this

applicable Lo o e
Security o .o hoentry of a judgnent enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all - v then would be due neder i Security Instrument and the Note as i no acceleration had ocourred; (b)

cures any vl i sy other covenants o asreenients: () pays all expenses incurred in enforcing this Security Instrument,
including, b o brofad to, regsonable avaineys' fees: and {(d) takes such action as Lender may reasonably require to assurs
neay Instrument, Londer’s vights in the Property and Borrower's obligation to pay the sums secured by

‘hat fhc “{'” st e
this Sccunits 1ioaneent bl continue wnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations . wred Loreby stiall mmain fully effective as if no acceleration had occurred. However, this right to relnstate shall

ot apply 1 e coa o aceeleraaon dnder paoagraph 17,

19. Sule of Notv: Change o' -Loan Sevvicer. The Note or a partial inierest in the Note (together with this Security
Instruinentr « . 0 ol one ar more s w thout prior potice 10 Borrower. A sale may result in a change in the entity (known
as the "Lowmr - rvieer s that eollects momns payments due under the Note and this Security Instrument. There also may be one

oart Servieer unirelated (o side of the Note. 1 there is & change of the Loan Servicer, Borrower will be

or more chapy - ar e - Loan Serv .
given wristvr 1 oo+ ohe change in accord.i swich paragraph 14 above and applicable faw. The notice will state the name and
address of the o w1 Servicer and the address o which payments should be made. The niotice will also contain any other

information reqaercd by applicable faw,
20, Hagsrdons Substances, Borrower shall not cause oioermit the presence, use, disposal, storage, ot release of any

. Y S15
Hazardous Subriiai- o on o in the Propeny. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property thit - i »ootation of any Environmental Law, The preczding two sentences shall not apply to the presence, use, or
storage on the Propeiy of small quantities of Hazardous Substancesapat are generatly recognized to be appropriate to normal
residential Lo and to enrerance of the Property.

Borrower il prompily give Lender written notice of any investigaliez, claim, demand, lawsuil or other action by any
governmen il - Jutory ageacy ac grivaie party invalving the Propenty and ray HMazardous Substance or Environmental Law
of which Borroe tis aciual knowledge. it Borrower learns, or is notified by any. governmental or regulatory authority, that
any removal a0 n-diation of any Hiardous Subsiance affecting the Property 1z aecessary, Borrower shall promptly take

all necessin o w:1ons in accordance o Environmenial Law.

As ol araeraph 20, “Hazadoos Substances” are those substances defined as roxic or hazardous substances by 4»
Environmeniat o .mt the following sub-tinces: gasoline, kerasene, other flammable ¢r texic petroleum products, loxic”
ov. volatile sofvents, nderials conlaining asbestos or formaldehyde, and radioactive materials, As used inga

pesticides and *oh.
this paragriph 1 ,\unnmcnul Law" sneans federal laws and laws of the jurisdiction where Gy 2-operty is located thalm
retate 1o heob 0 L or envirommental prowwciion. Q

NON N1 ] COVENANTS. Bacrower and Lender further covenant and agree as follows:
Aceclerating, Remedies. Lender shall give nutice to Borrower prior to acceleration following So.rower's breach

21 Aceloratiog Re !
of any emomant o1 agreement in this Scourity {nstrument (but not prier to acceleration under paragraph 17 unlesa
applicable iav jcovdes otherwise), The notice shal) specifly: (a) the default; (b) the action required to cure the default;
{c) a date. nat [t A0 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failurr 1 cuve the default on o) nlore the date speeified in the notice may result in acceleration of the sums
secured by thio ~uac i Instrument, forectosare by judicis! proceeding and sale of the Property. The notice shall further
Inform Bovrua o ihe right to reinstat: after acccleration and the right to assert in the foreclosure proceeding the
non-existerice i vlawll or any other delense of Borrower to acceleration and foreclosure, If the default is not cured on
or before 1he Qe wpecified fn the notice, Lender, ut Hs option, may require Immediate payment in full of all sums
secured by this Security Ipstroment witloost Turther demand and may foreclose this Security Instrument by judicial
proceeding. oot shall be entitted to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, hot i limited to, reasonuble attorneys® fees and costs of title evidence.

22, Relewse.  pon pavment of all sus secured by this Security Instrument, Lender shall release this Security Instrument

withowt charzv - Herrower, Borrower shali pay any recardation cosis.

23, Wab o ul Ynestead. Borrower waives all right of homestead exemption in the Propernty., Form 301
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24. Widers 1o 25 Security Instrumen). I one or mare riders are executed by Borrower and recorded together with this

J Security I trunit, v covenants and agrecinents of each sich rider shai! be incorporated into and shall amend and supplement
the covenants ard -+ 7/ enis of this Security Instrument as if the rider(s) were 2 part of this Security Instrument,
{Check upplicals b
TARSL 1 e 'f Condomintem Rider 1-4 Famlly Rider

JGiadue 0 e Rided | Planned Unit Development Rider Biweekly Paynwnt}i:dcr

1 Buloos. 1t . Rate finprovement Rider Second Home Rider
VAL Ruder L Oiher(s) [specify) -

THIS ILSTRUMENT MAS DRAFTED BY: NORWEST MORTGAGE, INC., 175 RB.
HAWTHOKH PARKWAY, SUITE 15(, VERNON HILLS, IL 600611422
BY SHGNING 5351 OW, Borrower accepis and agrecsqo the terms and covenants comained in this Security Instrument and
in any riders) coocntad by Borrower apd recorded with i

Witnesses:
{Seal)
Rorrower
—_ - - - <@
- el
e (Scal) (Sealg
-Harrawer -Borrower
STATE O6 Il i INGIS CuoR County ss:

L Tha o mmpars gn-2s , & Notary Public in and for said county and s ate do hereby certify

that MARCO A. i/, A SINGLE PERSON

, personally known to me ‘o be the same person(s) whose name(s)

subscribed 10 (k. tere ang instrument, appeared before me this day in person, and acknowledged that he
sigaed and delis cred the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under npn hangd 2 official seal, dus 30TH da_sof JUNR , 1994
My Conumiasion Uypres: [
Naotary Public
Fapp 8ol & Form 3014 9/8¢
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