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STATE OF ILLINOI

{Spece Above This Lime For Recording Data}

FHA GABE NO.

FHA MORTGAGE 131:7712%68-731

This Mortgage {"Security Instrument”) is given on July 19, 1894 . The Mortgagor is
FRANCISCO J. "MATA and MARIA S. MATA, HUSBAND AND WIFE

whoseaddressis 660 WINESAP COURT UNIT #308,PROSPECT HEIGHTS.IL B0O7O

(“Borrowar™). This Securit; Istrument ls given 1o

SOURCE OME MORTGAGE SERVICES CORPORATION

which s organized and exlsi’a underthelaws of DELAWARE . ang whose address is
27555 FARMINGTON RCAL.. FARMINGTION HILLS, Ml 48334-3357

{"Lender”). Borrower owes Lenaerinaprincipalsumof fFi1fty Ni:ne Thousesnd S1x Hundred

Donllars wnd nofi00
}. This debi is evidenced by Borrower's note dated the same date as this

Dollars (U.5.$ 4 .6008 a0
Securlty Instrument {"Note"), which pravid s for monthly payments, with the full debt, if not pald eadler, due and

payable on August 1., 7024 . This Security Instrument secures to Lender: (a) the repayment of the dabt
avidenced by the Note, with intarast, and all rediovals, extensions and modifications; (b) the payment of &) other sums,
with intarest, advanced under Paragraph 6 to prolact the securlty of this Security Instrument; and (¢} the performance of
Borrowar's covenants and agreaments under 1sir 3acurlly Instrument and the Note. For this purpose, Barrower does
tereby mortgage, gram and convey to Lender tha f)¥awing deacribed property located in
CaOK County, Hlinols:
BNIT 9-308 [N AIVER TRAILS CONDOMINIUA AS DELINEATED ON A SURVEY OF PART OF
THE NORTHEAST 1/8 SECTIGR P4, TOWNSHIP 2,7 NORTH, RANGF 11 FAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 15 ATYIACHED AS EXHIBIT "C” TO THE .
DECLARATION OF CONODOMINIUM RECORDED AS DUCUMENT NOD. 26873B91 TQGETHER WiTH ITS
UNDIVIDED PERCENTAGE INTERESTED ‘IN COMMON € FAENTS 1IN COOK COUNTY, ILLINOTS.

pT.N. :03-24-202-051-1203 : «
QEPT-Gt RECORDING $33.00
L T20011 TRAM 3079 07/21/94 15134300
v REVEL SR N P BB 4T
. Luce CUUﬂT‘( RECU_RDER
946383549
which hasthoaddressof 860 WINESAP COUAT ULUNJT #3308 ' paos_Pr_;'r' HETGHTS
(Street] [Clty]
Winois EDC070 (‘Property Address”); :3

{Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, rights,
appunenances, rents, royalties, minaral, oil and gas rights and profits, water rights and stock and all fixtures now or
heraafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrumant, All of

the foregoing is referred to In this Security Instrument as the "Property.”
elyad arxi has the right to

BORROWER COVENANTS that Borrower is lawfully saized of the estate hereby conv
or eancumbrances of record.

mortgage. gram and convey the Property and that the Property is unencumberad, except
Borrower warrants and will defend generally the titie to the Praperty agalnst ail claims and demands, subjact to any

snoumbrances of record. )

RRTTI IR
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3 UNOQEEICIAL, COBN< ..
date of thu monthly paymenis? whi reterred to'in aph 2-or of alamduht of such pdyments. Any

excaess proceads over an amount reguired to par all outstanding indabtedness under the Note and thia Sacurity

Instrurnent shall be paid 1o the entity legally entitied thereto.
8. Feas. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accaleration of Debt,
{a) Detasult. Lender may, except as limited by reguiations issuad by the Sacretary In the case of payment defaults,
rpquire Immediate paymant in full of all sums secured by this Security Inatrument if:
{i) Borrower defaults by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthily payment, or
) Borrower defaults by falling, for a period of thirty gays, to perform any other obligations contalned in this
acurity Instrument.
gb) Sale Without Credit Approvai. Lender shall, if permitted by applicable law and with the prior approval of tha
ecretary, require immediate paymaent In kil of all the sums secured by this Security Instrument (f:
(i} Al or part of the Property, or a heneficial Interest In a trust owning all or part of the Propeny, I8 soid or
otherwise transferred {other than by devise or descent) by the Borrower, and
{ii) The Propeny is not occupied by the purchaser or grantse as his or her principal residence, or the
purchaser ar grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{¢) No Waivaer. If circumnstances occur that would permit Lender to require Immediate payment In full, but Lender
does not require such payments, Lender does not walve Itg rights with respect 1G subsequent events.
(d) Aegulatiors of HUD Secretary. In many Circumstances regulations issued by the Secretary will limit Lender's
rights, in the casc'of payment defaults, to require immaediate payment in full and faraclosa if not paki. This Security
Instrument does rot authorize acceleration or foreciosure if not permitted by regulations of tha Secretary.
(e }Mortgage Not 'ns ured. Borrower agrees thal should this Security tnstrument and the note secured thereby not
be eligible for Insuraince vnder the Natlonal Housing Act within 20 DAY S from the date hereof,
Lender may, at its opdor ~nd notwithstanding anything In Paragraph 9, require Immediate payment In full of all
sums secured by this Securb Instrument. A written staternent of any autharized agent of the Secretary dated
subsegquemto 10 DAY from the dale hereof, declirgng tp insure this Securk trument and the
note secured thereby, shall ba deemed conclusive proof of such ineligib my Notwithstanding the tbregolng, this
option may not be exarcised b Lender when the unavailabillty of Insyranéer s solely due to. Lendef's fallure to remit
a mortgage insurance premium to Ve Secretary. s, o
10. Reinstatement. Borrower has 2.1, to be reinstated if Lender '

of Borrower's fallure 1o pay an amount dua undar the Note or this Security tnstrument.
foreclosure proceedings are instituted. To rel istaie the Security lnsteurnant, Borrower shall tender in a lump sum all

amounts required to bring Borrower's accouni.currant including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and r(asonable and customary attorneys' fees and expenses properly
assoclated with the foreclosure proceeding. Upon rainistetement by Borrowaer, this Security Instrument and the
obligations that it secures shall remain in effect as it Lordar had not required immediate payment In full. However,
Lender is not required to permit reinstatement if: (i) Lenijer has accepted rainstatement after the carnmencernent of
foreciosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude fareciosure on \fifferaent grounds in the future, or {(ill) reinstatement will
adversely afact the priority of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance by Lender Noi a ‘#ariver. Extension of the time of payment or
modification of amortization of the sums secured by this Security !=stumam granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the origire! Barrower or Borrower's successor In interast.
Lender shall nat be required to commence proceedings against any strCcassor in interast or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this Szurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbraiance by Lender in exercising any right
or remedy shall nat be a walver of or preciude the exarcise of any right or reinedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siyrers. The covenants and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Leniar and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint anu srveral. Any Borrower who L

“zanrity Instrument only to é;

&)

L

x»

co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this S'oc
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this-Securlty Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agiens that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommaodations with regaro to Yo terms of this Security
Instrument or the Note without that Borrower's consemnt. e
13. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be givery Ly Je'vering it or by -
malling it by first class mail unless applicable law requires use of another method. The notlce shai ke directed to the e
Property Address or any other address Borrower designates by natice to Laender. Any notice to Lence: chall be given
by first class mall to Lender's address stated herein or any address Lender designates by notice to Burrorar. Any notice
provided for in this Security Instrument shalf be deermmed to have been given to Borrower or Lender wheii g'ven as

provided in this paragraph.
14. Govemning Lew; Severablilty. This Securlty Instrurnent shall be governed by Federal taw and the faw of the et
jurisdiction in which the Property is {ocated. In the event that any provision or clause of this Security instrument or the )
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note )
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen!.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lander all the rents and revenues of
the Proparty. Borrower authorizes Lender or Lender's agants ta coliect the rents and revanues and haraby directs sach
tenam of the Property to pay the rents to Lender or Lender’s agents. However, prior o Lander's notice to Borrower of
Borrower's breach of any covenant or agresment in the Security instrumant, Borrower ahall collect and recaelve all rents
and revenues of the Property as trustae for the benetfit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a} all rents recalved by Borrower shall be held by Borrower ag trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (bj Lender shail be entitled to
collect and receive alt of the rents of the Property, and {c) sach tenant of the Property shall pay all rents due and unpald

to Lender or Lendear’s agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the remts and has not and will not perform any act that would

prevent Lender from exercising lts rights under this Paragraph 16.

Lender sharil not be required to enter upon, take control of or maintain the Praperty before or aftar giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in fufl. 2/01

FHA ILLINOIS MORTGAGE FORM .
ISC/FMDTIL//0891/(2-81)-L PAGE 3 QF 4

7




TS
Py

[ 79
¥

‘.

S
(3
@
b
<7]

w 7y oY

UNOFFICITAL COPY moimmmioumeradt

1e/e

{s881py}

(swen)
YIAIHO JTONV

:AQ pesedaeld sem JUaWINIISU| S|yl

olgd AwionN

- L / p v
W :504/dX0 UOISSIWIWOD AW
PE6T " ATWE I0ABD  H1GT SIYl'IEes [BOHO PUB PUBY AL 18PUN UBAID

‘yuoy 198 ujejel)l secdind pue seSN 8yl o} '1OB AJBJUNIOA PUE 88)—3 "3
S8 JUBLWINISU| p|BsS 8Y] paleAllep pue paubs Lq e 18yl pebpemounoe pue ‘vossed ul Aep s|y) 9w 8iojeq
pessedde uewnnsy Bujobeic) ey 03 pequosqns (s)urie.asoym (s)uosiad elues ayl 8q o] Bw O} umouy Aleuossed

YIVH 'S YIHVH Pue yvIVYW °T ODS]ﬁNVBJ‘lmﬂ

g2 AgBJaly Op ‘918)s pure AJUNOD PIBE 40, B Ul olGhg AuBjeiy .
Ajjuea Agesey op ‘e1Bls pue AN Pies 10} PUB U} Jliang Asejcty crravpy 2 yrrzy !
0D 188 AlunoD ¥002 'SIONITIl 4O 3iVIS

“TrwesT

Piv¥W S VI1H

vivkh 'C JS1ONVY I

T s A g

SOSSOUNM

‘B UM PEPIOTAI PUB Jemou0g AQ peInoexd (58)iapis Aue i PpuB JUBLUNASU|
AWiN28g syl jo v yiinouyy | sebBed u) peujBIUDD SuLB} ey 0) seesbe pup sidecde jemciiog ‘MO8 DNINDIS AS

[Apoeds] JBHIQD J9p|Y ewdopasg yun peuueid

Jopid Aynb3 Buimoin) D iepjy ueu.ieg pajenpein D 10py wn;u;wopuoom
‘{(se)x0q epqeaydde xoeys]
quswngsu) ANaes siy) jo ped B U) 018M (8)J4P) 68U J| 8B JUBWNSL| AJINJ8S S1Yl JO slusweaibe pue sjUBUBAOD BY)
jusweiddns pue puswE [eYs PUB OJU) PBJEIOD00U) 8q |BYS J8PH LONS 1{IB8 JO SIBUSAOD BY] 'TUBWINSU| Alundag SILY
UM J81abo] pepIOB] PUE JOMOLORE AQ PO)/108XE GIB S1aPJ 8JOW 0 SUO §| "JUSWnNSU| AYINOeS S|yl O) s1epiy
‘Auedoid eyl u) uonduie*.s peeIssWOoy Jo 14D ||B SBAIBM JOMOLIOT 'PROISSWIOH JO JBAIUM 81
"S]502 Uojlepioae: Aue Ard jjeys Jemoriog Jemouog 01 8B8JeyS INOYYM WaWNISU|
AInoBeg siyl eseajel feus Japusn 'wswnisu| Anoes S|yl AQ pe.ndes swins |12 Jo juewded uodr "eseo|ey ‘gl
"@2UBDPIAD BH1 JO SISOD puR

866} SADLIOYR BIQRLOSEAS '0) Pejwi| 10U Inq ‘Buipn|ou| ‘21 ydeiBeled siy3 uj pepiacsd se|pewed ay) Buinsind uj painou)
sesusdxe ||B 120]100 0] Pejiue aq |jBys Jepue ‘me| aiqesiidde Aq pelywiad sejpowel 18yl Aue pue a|es Jo Jamod eyl

e)oAU) ABw Jepuan ‘s ydeibaiey jepun jh) uj juewded e1zpeww| seljnbel Jepua }| "8.iNpedoid eINS0|08i04 L1
:SMO|10) S8 8010B PUB JUBUBADD J8YUN} JOPUET PUB J8M0.II0E "SLNVYNIAOD WHOLINN-NON

£-91¢28901 "ONNVYO




e

UNOFFICIAL CGORNXw? 1veee 1o

MATA . FRANCLISO!L!?7

131:7r12589-731

FHA MULTISTATE ADJUSTABLE RATE RIDER ‘
i
|

THIS ADJUSTABLE RATE RIDER is madethis 1971 dayof JuLy, 1984 and is iIncorporated Into
and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Desd ("Security inatrument”) of

the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Nats"} to SOUREE ONE
SERVICES LORPORATION, A ODELAWARE CORPORATION

MORTGAGE
{the “Lander") of the same date and covering the property describad In the Security Instrument and locatad at:

860 WINESAP COURTY UNIT #2308,

PRDZPECLT HEIGHTIS.IL 6007¢
(Proparty Address)

THE NOTE CONTS NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY#:-NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY.U:S TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior: to tha covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ag.ee 1s follows:

5. INTEREST RATE AND MONTHLY PAYMENT CiHANGES

{A) Change Dste

The interest rate may change onthefirstdayof 0:TORER, 188395
year. "Change Date” means each date on which the interes. rat3 could change.

, and that day of each succeeding

(B) Tha lrndex

Beginning with the first Change Date, the interest rate will be 28704 an an index. "lndex" means the weekly average
yield on United States Treasury Securities adjusted to a constant mwiur'ty of one Jear, as made avallable by the Federal
Reserve Board. "Current Index” means the most recent index figure ava’ahle 30 days before the Change Date. If the
Index (as defined above) is no longer availabie, Lercier wil! use as a nesv Inrax any index prescribed by the Secretary.
As used In this Rider, Sacretary {as defined In paragraph 7{B)). Lander il give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes

Before each Change Date, Lender will caiculata & new interast rate by adding a maigirof T¥ o
2.0000 %) tothe current Index and rounding the sum to the nearest one-eighth

percentage points (
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Rider, this rounded amount will

be the new intarest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) 0 zny single Change
Date. The Interest rate will never be more than five percentage points (5.0%) higher or lower than the iilal interest rate.

(E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymaent of principal
and Interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender wiil use the unpaid principal
balance which would be owed on the Change Date if there had been no default In payment or the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of tha new monthly payment of

principal and interest.

{F) Notice of Changes
Lender will give notice to Borrower of any change in the Intarest rate and monthly payment amount. The notice
must be given at least 25 days before the new momh!zl yment amount Is due, and rmust sat forth (i) the date of the
notice, (ii) the Change Date, (iil) the old interest rate, é ﬁhe new intergst rate, (v) the new monthly paymeant amount,
vil) the mathod of calculating the change in monthly payment

(vi) the Current Index with the date it was published,
amount, and {vill} any other information which may be required by law from time to time.
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FHA Case No.
131:7712568-731

CONDOMINIUM RIDER

10662716-7

THIS CONDOMINIUM RIDER is made this 137TH day of
Juer . 1834 , and Is incorporatad into and shall be deemed to amaend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undargigned

{"Borrowar”) to secure Borrower's Note 1o
SOURCE ONf MORTGAGE SERVICES CODRPORATION, A ODELAWARE CORPAORATIOHN

(*L.ender”) of the same date and covering the Property deacribed In the Security Instrument and located al:
B60 WINESAP CQURT UNIT #308.PROSPECT HEIGHTS,IL $500D7C

[Property Address)
The Proper; Aiidrass includes a unit in, together with an undivided Iinterast In the common elements of, a

condominium project known as:
RIVER TRALSS CONOOMINIUMS

fName of Condominiurm Project]
("Condominium Frojec ), I the owners assoclation or other entity which acts for the Condominium Project
("Owners Asscciation') 1.o'ds titla to progzny tfor the benefit or use of its members or shareholdars, the Property
also includes Borrowar's intrast in the Owners Association and the uses, proceeds and beneflts of Borrower's
interest.
CONDOMINIUM COVESLANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lenuer further covenant and agree as follows:

A. So long as the Owners Assocaticn maintains, with a generally accepted insurance carrier, a “master”
or “btanket” policy insuring al oroperty subject to the condominlum documents, including all
improvements now existing or nerasfter erected on the Property, and such policy Is satisfactory to
Lender and provides insurance coveiage in the amounts, for the periads, and against the hazards
Lender requires, including flre and Ctbar nazards included within the term "extended coverage,” and
lass by flood, to the extent required by Secretary, then: (I} Lender waivas the provision in
Paragraph 2 of this Security instrument for tic monthly paymant to Lender of one-twellth of the yearty
premium installments for hazard Insurance on the Property, and (il) Borrowar's obligation under
Paragrapn 4 of this Security Instrument to niziriain hazard Insurance coverage on the Property is
deemed satisfied to the extent that the required ¢ >erage is provided by the Owners Asaociation
policy. Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. n the evur. of a distribution of hazard nsurance proceads in
lisu of restoration or repair tollowing a loss to the Prorar.y, whether ta the condominium unit or to the
common glements, any proceeds payabile to Borrower ara hereby assigned and shall be paid to
Lender for application to the sums secured by this Secur iy Instrument, with any excesas paid to the

entity legally entitied thereto. (ol
B. Borrower promises to pay Borrower's aliocated shara of the uamrion expenses or assessments and g
charges imposed by the Owners Association, as provided In the candominium documents. ]
C. If Borrower does not pay condominium dues and assessments whan dua, then Lender may pay them. 2
Any amounts disbursed by Lendar under this paragraph C shail becor e.addhlonal debt of Borrower 0’7
secured by the Security Instrumant. Uniess Borrower and Lender agre ) to other terms of payment, 8
these amounts shall bear interest from the date of disbursement at the Noto vate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting paymaent.
BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions coitalr.ed in this
Candominium Rider.
s Fptrreeot el e X
Borrowss ; — -Borrower =
(Seal) ,é %ﬁ{L‘ 4_{% ¢ —_ . (Seal) -
-Borrower . -Borrower il

{Space Balow This Line Reserved for Acknowledgment]

FHA CONOOMINUIM RIDER

2502/XX/C/ALL/9102/0591/1192




