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THIS MORTGAGYS  ("Socurity Instrument”) is given on APRIL 22 19 94
The Mortgagor is wOHN F. BRUNO AND BHARI L. BRUNO, HIAB 3!"!1 $27 00
. rggég TRAN 4934 9?/22/94 15-06.069
. #Ar »-9P3. 4399688
whose address is 17226 %Y STREET _ :
i= LANSING. TL 60438 COOK COUNTY RECORDER
("Borrower(s)").

Thia Security {nstrument is given to
APX MORTGAGE SBER\IZ.I'¢, INC.,
which is organized and existing under the laws of TLLINOIS , and whose
address is 1585 NORTH RAND ROAD, \'ALATINE, IL 60067
("Lender”™). Borrower owes Lender the principal sum of

BEVENTY-FOUR THOUSAND BIX HUNDRE/: *’FTY AND 00/100
Dollars (U.S. § ****%4#74,650.00 ) Thisdeb: iz evidenced by Borrower’s note dated the same dato as this Security
with the full debt, if not paid earlier, due and payable on

Instrument ("Note"), which provides for monthly payments,

MAY 1 ’

. This Socurity “irsnument secures to Lender: (W) tho ropayment of the debt
evidenced by the Nofe, with snterest, and all renewuls, extension=“eud modifications; (b) the payment of ali other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's

@

covenants and agroements under this Security Instrument and the Nots. {“or (s purpose, Borrower irruvocably grants and conveys
to Trustee, in trust, with power of sale, the following described propersty locatrd in  COOK I
County, Iltinois: 1}
[R]
LOT 22 AND THE SOUTH 10 FEET OF LOT 23 1IN BLOCK 2 74 BURNHAM BERENICE c'f
ADDITION, BEING A SUBDIVISION OF THE WEST 1/2 OF 77.< SOUTHWEST 1/4 oOr g_)'

THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, FAFGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIANM, IN COOK COUNTY, ILLINOIZ

PO 30-A9-10T7-046

LANSING

which has the address of 17226 ROY STREET
ISuset) (City)
IL 60438 ("Property Address");
[Zwp Code|

IBtatal
TOGETHER WITH  all the improvements now or hereafter erected on the property, and afl easements, rights, appurtenances,
rents, royalties, mineral, oil and gus rights and profits, water nghts and stock and afl fixtures now or hereafter a part of the property.
All replacoments and additions shall also be coversd by this Security lnstrument. All of the foregoing is referred to in this Security

Instrument as the “Property ™.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to moﬂme.g\
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrenis and will
dofend generally the titie to the Property against all claims and demunds, subject 1o any encumbrances of record.
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1.. Payment of Principal, lnterest and Late Charge, Borrower shall pay whoen due the principul of, and intorort on, the debt
evidenced by the Note and lute charges due under the Nole,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, togother with
the principal and interest as set furth in the Note and any laje charges, an instaliment of any () taxes and special asscssments levied or to

he levied ugainst the Property, (b) leasehold payments or ground renis on the Property, and {c) premiuma for insurance required by

Paragraph 4.

gFA'::h monthly installment for items (a), (b} and (¢} shall equal one-twelfth of the annual amounts, as reasonably cstimatod by
Lender, plusan amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annua) smount for euch item shall be accumulbuted by Lender within a poriod ending one month before an item would become delinguent.
Lender shall hold the amounts caflected 10 trust (o pay itema (&), (b} and (¢} boforo they become delinguent.

If at any tme the total of the payments held by Lender for itema (x), (b}, und (¢}, lagether with the futurc monthly payments for
such toms paysble to Lender prior 1o the due dates of such items, excoeds by more than one-sixth the cstimaled umount of puymenta
required 10 pay such stems when due, and if paymenis on the Note are current. then Lender shall either relund the excess over one-sixth
of the extimated psyments or credit the excess over one-sixth of the estimated peymenis lo subsequent puymonts by Burrower, at the
option of Barrower.  1F the total of the puymonts mado by Borrower for item (&), (b}, or {c) in insufficient (0 pay the item when due,
then Borrower shall pay o Lender any amount necesaary th maks up the deficsency on or hofore the date the item bocomon duo.

As used in this Secunly Instrument, "Secrctury” means the Secretary of Housing and Urban Development or his or her deaignee.

In any year ir which the Lender must pay » mortgage insurance premium o the Secretary, each monthly puyment shall ulso include aither
(i) an installment of the an~ual mortgage insurance premium (o be paid by Lender to the Secrelary, or (ii) a monthly charge instead of
& mortgage insurance presuuin if this Securily Instrument is held by the Secrelary. Each monthly insiallment of the mortgage insurance
premium shall be in an amour! sufficient to accumulate the full annual mortgsge insurance premivm with Lender one monih prior 1o the
date the full anpus) morigags- insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, euch
monthly charge shal) be in an amovnt equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders 1o Lend’er “he full payment of all sums secured by this Security Instrument, Borrower's account shall be cred-
ited with the balance remaining o7 all installments for items (u}). (b) and (¢} and any morigage insurance premium insialiment that
Lender has not bocome obligated to pay *a the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately
prior to a foreclosure sale of the Propeity «a its scquisition by Lender, Borrower's account shall be credited with any balance remaining

for all instaliments for items (a), (b) and (c}.

3. Application of Puyments.  All pay nevite under paragrapha | and 2 shall be appliod by Lender as follows:
First, to the mortgage insurance premium iu e paid by Londer (o the Secretary or (o the monthly chearge by the Secrutary instead

of the monthly mortgage insurance premium;
Second, to any taxes, spocial sasessments, leaschold paymenis or ground rents, and fire, flood and other hazard insurance pro-

miums, as required;
Think to interest due under the Nots;
Fourth, to amortization of the principal of the Note;

_Fifth. to late charges due under the Note.

4, Fire, Flood and Other Harard Insurance. Borrower shall instre all improvements on the Property, whether now in existence
or subsequently erccled, ugainst any hazards, casuslties, and contingcnzics, including fire, for which Lender requires insurance. This
insurance shall be maintained tn the umounts and for the periods that LenZer requires. Borrower shall also insure ail improvemenis on
the Property, whether now in existence or subsequently erected, agains. loss by floods to the extent required by the Secrelary. All
insurance shall be carmied with companies approved by Lender. The insurgucs jolicies and any rencwals shall be held by Lender and
shall include loss payablc clauses in favor of, and in a form acceptable to, Lendor

In the event of loss, Borrower shall give Lender immediate nolice by mail. l.erder may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and direcicd to rake payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. AH or any part of the insurance proceeds may be applied by Lender, at its option, either
{a) to the reduction of the indebtedness under the Note and this Security Instrument, firs! 'o uny delinquent amounts applied in the order
in Paragraph 3. and then to prepayment of principsal, or (b) to the restoration or repair of F.e damaged Property. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments vhich are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over un amount required to cay all outstanding indebtedness under

the Note and this Security Instrument shail be paid to the entity legally entitled thereto.
In the event of foreclusure of this Security Instrurnent or other transfer of title to the Property, \hut extinguishes the indebtedneas,

all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser:

5, Occupamcy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Ap-iswion; Leaseholds,
Borrower shall vccupy, establish, and use the Property as  Barrower's principul residence within sixty day< af.or'the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at leasc ra~-vear afler the date of
occupancy unless the Secretary dotermines this requirement will cause undue hurdship for Borrower, or unless extenusting circumstances
exist which are beyond Borrower's control. Borrower shall notify Lenders of any eatenuating circumstances. Borrotvee shall not commit
wasle or destroy, damage or substantiully change the Property or allow the Property to deteriorate, reasonable weuar and lear excepied.
Lender may inspect the Property if the Property is vacani or abandoned or the loan is in default. Lender may take reasonable action to
protect mnd preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or staiements to Lender {or failed to provide Lender with any material informa-
tion) in connection with the loan evidenced by the Note, including, but not limited to, representstions concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on 2 Jeaschold, Borrower shall comply with the pro-
visions of the lease. If Borrower acquires fee litle to the Property, the leasehold and fee title shall not be merged unless Lender

agrees to the merger in wnting.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipai
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entily
which is owed the payment. [f failure to pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower

shall promptly fumish to Lender receipts evidencing these payments.
If Borrower fails to make these payments or the paymenats required by Paragraph 2, or fails to perform any other covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Pro-
perty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard inmurance and

other items mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secn-
rity Instrument. These amounts shall bear interest from the date of disbursement, at the Note mate, and at the option of Lender, shalf be

immediately due snd payable.
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7. Condemnution. The prjx { 1) clajmfio direcf OPCyfAsd j connoction with any condomna-
tion or other taking of any part ¢ ¢ Wror ne ch gf cdpde _ ¢ Horohy uguiyned and ahall be prid to
Lender to the extent of the full anibunt of the™ indebtedness thal Termding id uitdler Yife Note anll this Securifly Insirument, nder
shall upply mich proceeds to the reduction of the indebtedness under the Noto and this Security Instrument, first (o any dolinguent
amounts applied in the order provided in Parsgmph 3, and then to prepayment of principal. Any application of the procoeda to the
principal shall not extend or postpone the due date of the monthly payments, which are referred In in Paragraph 2, or chango the
amount of such payments. Any excess proceeds over an amoutit recjuired to pay sl outstanding indebtedness under the Note and this |

Security Instrument shall be paid to the entity legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretury,

9. Grounds for Acceleration of Debt. ‘ ‘
{n) Defuult. Lendor may, except as limited by rogulations inxued hy the Secretary in the caso of puyment defavlis, require
immedinte payment in full of afl sums socured by this Socurity Instrument if: )

iy Borrower defrulta by failing 1o puy in full any monthly psyment required by this Security Instrument prior to or on

the due date of the next monthly payment, or o i _ _
(i1} Borrower defaults by friling, for a period of thirty days, to perform any other obligstions contained in this Secu-

rity Instrument.
(h) S.l)e’ Without Credit Approval. Lender shall, if permitted by applicsble law and with_the prior upproval of the Secro-
tary, require immediate payment in full of all the sums secured by this Security Instrument if: ) .

(i) All or part of the Property, or a beneficial intereat in a trust owning all or part of the Property.is sold or otherwise
transterred {(other than by devise or descent) by ths Borrower, and ‘
(ii) The Property is not occupied by the purchaser or gruntee aa hin or her principal residence, or the purchaser or grantee
does 8o occupy the Property hut his or her credit has ot been approved in accordance with the roquirements of the Secre-

tary,
{c) Nﬂr{ﬂ’ai sec IF circumstances occur that would permit Lender to reguire immediate payment in full, but Lender doos nut
require such payrients, Lender docs not waive its rights with respect to subsequent events. . )
(d} Regulations ¢/ 1YUD Secretary. In many circamstiaces regulations issued by the Secretary will limit Lender's rights, in
the case of payment del=ults, to roquire immediate payment in full and forecloss if not paid. This Security Instrument does
nat authorize sceeleration or foreclosure if not permitted by regulations of the Secretary.

(€) Mortgage Not fnsu'vd  Borrower agrees that should this Secarity Instrument and the note secured thereby not be eligiblo
for insurance under the Nalizial Housing Act within two months from the date hereof, Lender may, at its oplion and nothwith-
atanding anything 1in Paragrap'i ©, require immediale payment in full of all sums secured by this Security Instrument. A wrilten
statement of any authorized  agent of the Secrelary dated subsequent to eight months from the date hereof, declining to insuse
this Security Instrument and iiic note secured thereby, shatl bo deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optian may not e sxercised by Lender when the unavailability of insurance is solely due to Londer's failure

10 remit & morigage insurance premic.n o the Secretary.

10. Reinstatement. Borrower has a right 10 be 1vinstated if Lender has required immediale payment in full because of Sor-
rower's failure 1o pay an amount due ander the Note or this Securily instrument. This nght arpiiea even afier foreciosure proceedings
are instituted. To reinstate the Security Insirument, Bo(ro ver shall tender ina lump sum all amounis required to bring Borrower's
account current including,lo the extent they &re abligations 5r Borrower under this Security Instrument, foreclosure costs and ressonable
and customary sttomey’s fees and cxpenscs properly associctzd with the foreclosure proceeding. Upon reinstutement by Borrower, this
Security Instrument and the obligations that it secures shall remam in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permil reinstatement if: (i) Lemvior has accepted reinstatomont after the commencement of foreclo-
sure proceedings within two years immediately preceding the colimencoment of a current foreclosure proceeding. (ii) reinatatement
will proclude foreclosure on different grounds in the futurs, or (iii) ‘elastatement will adversely affect the priorily of the lien crested

by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by ieridr! (o any successor in interest of Borrower shall not
operate to releasc the liability of the oniginal Borrower or Borrower's successor (n /nterest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment ot otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or docrower’s successors in interest. Any forbear-
ance by Lender in cxercising any right or remedy shail not be a waiver of or preclude (he oxricise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. Tic vo/enants and agreements of this Security
Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject 1. the provisions of paragraph 9.b. Bor-
rower’s covenants and agreements shall be joinl and several. Any Borrower who co-signs this S¢innty Instrument bul does not execute
the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal Borriwer’s interest in the Property under
the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Sscurity Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodaticas with regard to the lerms of this

Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by de'iv»iarg it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shail be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class meil t> Lender’s address
stated herein or any address Lender designates by nofice to Borrower. Any notice provided for in this Security 'sirument shail be
deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 1o be severable.

S856EE

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of the Property as trusies for the benefit
of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security

only.

If Lender gives nolice ul breach to Borrower: (#} all rents received by Borrawer shall be beld by Borrower as trustee for benefit
of Lender only. 10 be applied to the suma secured by the Security Instrument; (b) Lender shall bo entitled to cotlect and receive all of
the rents of the Property; and {c) each tenant of the Property shall pay all renis due and unpaid to Eender or Lender’s agent on Letder's

written demand to the tenant.
Borrower has not executed any prior assignment of the reats and has not and will not perform any act that would prevent Lender

from exerciring its rights under this paragraph 16.
Lender shall not be required (o enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
rower. However, Lender or a judicially appointed receiver may do 5o at any time thero is a breach. Any application of renis shall not

cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
whea the debt secured by the Security Instrument is paid in full.
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. ’ 17. Foreclosure Procedure, If Leader requires immedinte puyment in full, under parsgraph 9, Lender may invoko the
power of sale and any other romedies permitied by applicable law. Lender shall be entitled 0 coliect all expensos incurred in

pursuing the remedies provided in this paragraph 17, including, but not limitod 10, reasonable attomeys® fees and costs of title
evidence.
If Lender invokes the power of salo, Lender shall give notice of skie lo Borrower in the manner provided in Paragraph 13, Lender

shall publish and post the notice of nate, and the Property shall be sold in the manner prescribed by applicable law. Lender or

itn designoc may purchase the Property ut any sale. The proceeds of the safe shail be applicd in the following order: {a) to all
expensen of the ssle, including, but not limited to, reasonable atiarney s foos; {b) 1o all sums secured by this Security

Instrumont; and (¢} any excenn i the person or pemons fogully ontitled to it.
18, Release Upon payment of all sums socured by this Security Instrument, Lender shull releass this Securily Instrument
without charge to Borrower. Borrower shall pay any rocordation costs.

19. Waiver of Homestead., Borrower waives all right of homestead exemplion in the Propenty.

Riders to this Security tnytrument. If one or more riders are oxecuted by Borrower and recorded together with this Se-
curity Instrument, the covenanis 7 agreemonts of cach such rider shall be incorporated inlo and shall amend and supplement the cove-

nants and agreements of this Scu-io-lastrument ma if the rider(s) were in & part of this Security lnstrumont.

[Check applicabie box(es)]
[ | Condominium Rider [ | Oradunied] Payment Ridor i | CGrowing Bquity Rider
[ | Planned Unit Development Rid=r { | Other [Specily]

BY SIGNING BELOW, Borrower accepts and agroes to the terms contained in pages 1 through 4 of this Security [nstrument and in

any rider(s) execpted by Borrower and recorded wigh st
= Zg, e L7 (Seal)

- J6fN F. BRUNO ——

. (Seal)
I L. BRUNO -Borrowyer

[8psce Below Thid Lne P A?’J\Mﬂmﬂ

STATE OF ILLINOIS, ool County ss:
u Notery Public in

L M awDedSIoned ,
and for said State, do hereby certify that :)—o res V. BQ‘ANO A B Srimrzg L-BZMIUCJ rets
, personally known 1o 1ae 15 be the gw)ywhou name(s)

Lo €
subscribed ta the forsgoing instrument, appeared before me this day in person, and acknowledged thw

signed and delivered the said instrument as 77-(6 / ﬁ. free and voluntary act, Jor‘a- uses and pusposes therein

net forth.
) oy x
Given undor my hand and officiai seal, this a?,;? day of y / by
74 o

My Commission expires:

SSCEEIYE

Notary P,

2OV RN IR 3
3 :VOHFFI(élAL SEAL" ;
% illiam E. Reynolds, Jr. p3
THIS INSTRUMENT WAS PREPARED BY: *  Notary Public, Slzte of Minois &
D. BROADDUS ¢ My Commission Expires 6/26/96 $
S . ’ v 4
N\&LR .
APX MORTGAGE SERYICES, INC.
1585 NORTH RAND ROAD
PALATINE, ILLINOIS 68067-8540
ATIN: JEAN HULAK
Puge % of 4 “FHA Mortgage (4/82)




