UNOFFICIA L LT o i

100 KINGS HYWY ., SULTE 1200

.......................

S
g4ba9209 ROCHESTER, NEW YORK 14617

MORTGAGE

THIS MORTGAGE is made this . . . .30TH. . dayof..... JUNE - v it v et st veet e s eenan .

19. 94  between the Mortgagor. . THOMAS . W.. SILVERIA. and. PATRICIA. K.. SLLVERIA: - - .« s
therein “'Borrower''), and the Mortgagee, . . . . . . W‘" savinags '

...........................

..........

whose address is . . TOU RINGD FHIUHWAY SUVIN, BVLIE |
L NEW YORK, 14817 e e

20, 000,00 y

..............................

..............

thereof (herein "HNe"). providing for mon
if not sooner paid.<ue and payableon . ., SIS

TO SECURF 1o Lendier the repayment of the indebiedness evidenced by the Note, with interest thereon: the payment
of alt other sums, with ‘ate rest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covcnints and agrcements of Borrower herein contained. Borrower does hereby mortgage, grant

and convey to Lender the fulloring described property located in the Countyof ., . &V8 ... .. L. Stteof
Ntinois:
UNIT NUMBER 4 IN LiNCOM PARK PLAZA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBER RIAJ, LSTATE:

THE SOQUTH 98/100 FEET (EXP:CPT THE WEST 20 FEET THEREOF) OF LOT 25 AND ALL OF
LOTSs 28, 29, 32, 33, 36, 37, 40, 41, 44, AND 45 IN JAMES L. WILSON'S SUBDIVISION

IN SECTION 33 'IWNSHIP 40 NOR'H. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COUK QOUNTY, ILLINOIS.
WHICH SURVEY 1S ATTACHED AS EXHIBLIT "A™ TO THE DECLADATION OF CONDOMINIUM RECORDED

IN COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 25145127, AND REGISTERED IN COOK
OOUNTY, AS DOCLMENT LR3118535, TOGETHEF WITH ITS INDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, IN COOK COUNTY, SLLINOIS
PERMANENT REAL ESTATE INDEX NUMBER(S): 14 ‘33/3014 054 1004

oEPT-01 RECORDING $27.56

vH8888 TRran 7818 67,21,94 11.48.09

V5P 8 aB P HIP2HS .
NnK COUNTY RECORDER

CS26rL9pe

Y

which has the addressof .. ... .. 1908. NORTH MOWHAWK #4 ............. PN CHICAGD . .- ccvovene -
fStreet | {City } ..
Minois . €Q614. . ... .. ... ... ....... {herein "'Properly Address™); -
{8p Cooe|

TOGETHER with all the improvements now or hereafier crected on the property, and all casements, righls. ;
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage: -
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, -~
grant and convey the Property. and that the Property is uncncumbered. exeept for encumbrances of record. Borrower -
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

2 y -1

subject to encumbrances of record.

JILLINDIS - SECOND MORTGAGE - /80 FNMA/EHLMC UNIFORM INSTRUMENT Y4
Farm 3014 2
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10. Borrower Not RuN@:FFJ AL RIYmc for payment or modifica.
tion of amortization ot { s\ by this :Cessop in interest of Borrower
shall not opcrate to release, in any manner, the liabitity of the original burrUWer and Borrower's successors in jnterest.
Lender shall .not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afTorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liabitity; Co-slgners. The covenants und agreements herein
contained shall bind. and the rights hercunder shall inure te, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Barrower shall be joint and
several. Any Borrower whoe co-signs this Mortgage, but does riol exegute the Note, (al s co-signing this Martgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage. and {(c) agrees that Lender and any other Borrower hercunder
may agree 1o extend, madify, furbear. or make any uther accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasinig that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12, Notice, Except for any notice reguired under applicable law to be given in another manner, (a) any notice o
Borrower provided for in this Mortgage shall be given by dellvering 1t or by mailing such notice by certificd mail
gddressed to Borrower al the Property Address or al such other address as Borrower may designate by notice to Lender
as provided hereidi, and (b) any notice 1o Lender shail be given by certified mail to Lender’s address stated herein or to
such other addiesvas Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be rfecmed to have been given wo Borrower or Lender when given in the manner designated herein.

13. Governing _ayv; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law {o
this Mortgage. In the event hat any provision or clause of this Mortgage or the Note confllicts with applicable law, such
conflict shall not affect other rvovisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the rcovisions of this Mortgage and the Note arc declared to be severable. As used herein,
“costs’’. “‘expenses’’ and attorn’ys fees’ include all sums to the cxtent not prohibited by applicable law or limited
hercin.

14. Borrower’s Copy. Borrower sk} oe furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Brrower shall fulfilf all of Borrower's obligations under any home rehabitita-
tion. improvement. repair. or other loan agreemén: which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execate and deliver{e-lender, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may hav= ~punst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interesi n Corrower, 1T all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Eorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. /it_its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nut he exercised by Lender if eacercise is prohibited by
federal law as of the date of this Mortpage.

If Lender exercises this option, Lender shalt give Borrower pilice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums
secured by this Morigage. 1f Borrower fails 1o pay these sums prior+o the »zoiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or {emund on Borrower

NON-UNIFORM CoOrvExNANTS. Borrower and Lender further covenant and zgree as foliows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereol, upvin Borrower's breach of any cove-
nan! or agreement ol Borrower in this Mortgage, including the covenants lo pay » neri due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice (o Borrower as pravided in pa sgiaph 12 hereof specifying: (1}
the hreach; {2) the action required (o cure such breach; (3} a dsie, not less than 10 days fron’ vhe date the notice Is malled
to Borrower, by which such breach must be cured; and {4) that failure (o cure such breach ¢ or bafore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by jud clal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinsiate after sccc!-op10n and the right to
assert in the foreclosure proceeding the nonexistence of n default or any other defense of Borrower Lo sacceleraiion and
foreclosure. Il the breach ks not cured on or before the date specified in the notice, Lender, at Lei«’er's option, may
deciare all of the sums secured by this Mortgage to be Immedistely due and paysable without further t>riand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entltied to collect in such proceeding !l 'expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costa of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender (o enforce this Mort-
gage discontinued at any time prior to entry of a judgmen enforcing this Mortgage if: (a) Borrower pays Lender afl sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agteements of Borrower contained in this Mortgage: {(c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, buf nat limired to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue’
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remam
in fufl force and effect as if no acceferation had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hercof or:
abandonment of the Property. have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonmeny of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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