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STATE OF ILLINOIS FHA CASE NO.
. ,FHAMORTGAGE L i31:76972188 731

This Mortgage ~Security Instrument”) is given on July 18, 1998 . The Morgagor is
THOMAS A W.t 1AMS JR., A BACHELCR ‘ : : L

whoseaddresss 8755 W . 18187 SYREET UNIT 1405, TINLEY PARK,JL 60477

("Borrower”). This Securi/ Ir strument is given to
MIDMEST FUMNDING TP HPFORATION : '

which Is organized and exisi\ny rinderthelawsof 1t L TNHOTS . ahd whose address Is
1020 31st Street., Sulve 300, Downers Grove, [l BOSI[S )

("Lender’). Borrower owes Lender tne principal sumof Seventy four Yhousand Daellars and

no/100
). This debt is evidenced by Borrower's note dated the same date as this

Dollars (J.S. § 74.000 090
Security Instrumnent {(*Note"}), which provid =3 tor monthly payments, with the full dett, if not paid earlier, due and

payable on August t, 2024  ThisCecurity Instrument secures to Lender: (aj the repaymaent of the debt
paymaent of all other sums,

evidenced by the Note, with interest, and all "ene wvals, extensions and modifications; (b) the

with interest, advanced undar Paragraph 6 to oreioct the securlty of this Security Instrument; and (c) the parformance of
Horrower's covenants and agreemaents under this Lecurity Instrument and the Nota. For this purpose, Borrower does
Hereby mortgage, grant and convey to Lender the (oll »Ing described property located in

cook County, Ilfinols:

UNIT 1405 AS BESCRIBED I[N SURVEY DELINEZ'ID ON AND ATTACHED TG AND A PART OF
A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 157 DAY OF MHAY,
1973, AS DDCUMENT MNUMBER 2688927, AN URLIYIDED 6.1% INTEREST (EXCEPT THE
UNITS DELINEATED AND DESCRIBED 1IN SAID S5uUlVey) IN AND TO THE FOLLOWING
DESCRIBED PREMISES: PART QF LOT NINETY FOUK 794), IN DAK COURT, A
SUBDIVISIDN OF PART GF THE SOUTHEAST QUARTER f1,4) OF SECYION 31, TOWNSHIP
36 KNORTH, RAWGE 13, EASY OF THE THIRO PRINCIPAY 7.CRIDIAN, ACCORDING TO THE
PLAT THEREQGF REGISTERED IHW THE ODFFICE OF THE REGCIGTIRAR OF TITLES OF CaOK
COUNTY,, ILLINOIS, ON AUGUST 186, 1872, AS DGCUMERT NUMAER 2642594.. .

96266956

Tax 1.D. #:2B-31-407-005-10058

which has the address of 6756 W. 181ST STREET UNIT 1405 TINLEY Pa2r
[Strent) 1Cy]
Hiinols 60477 (“Property Address"); . Ll

(Zip Coxcte}

TOGETHER WITH alfl the Iimprovements now or hereafter garected on the property, and all easements, rights,
appurtenances, rents, royafties, mineral, oll and gas rights and profits, water rights and stock and alt tixtures now or
hereafter a part of the property. All replacements and addfitions sha'i also be covered by this Security Instrument. Al of

the foregoing s referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to :

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tiife to the Property against all claims and demands, sublect to any T

encumbrances of record.
c P . o . . -

Pitaaat.
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jate of the monthly paymaLﬁJv!'h\Ith are referred to |QmAan.'or§nQé amount of s't.:ch payments. Any

axcens proceeds over an amount reduired lo par all outstanding indebtedness under the Nots and this Security

- Instrument shall be paikd to the entity legally entitled thereto.
8. Fees. Londer may collect fegs and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
{») Detaut. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls,
require immadiate payment in full of ail sums secured by this Security Instrument if:
() Borrower defaults by falling to pay in full any monthly payment required by this Security instrument prior

to or on the due date of the next monthly paymemt, or
li) Borrower defaults by falling, for a perlod of thirty days, to perform any other obligations contained in this

ecurity instrument.
gb) Sale Without Credit Approval. Lender shall, f permittad by applicable law and with the prior approval of the
ecratary. require immadiate paymant In full of all the sums secured! by this Security Instrumant {1:

{1} Al or part of the Proparty, or a banefliclal interest in a trust owning all or part of the Propeny, Is sold or
otharwise transferred (othor than by devise or descent) by the Barrower, and
(i) The Property Is not occupled by the purchaser or grantee as his or hat priricipal residence, or the
purchaser or grantee does so occupy the Proparty but his or har credit has not been approved in
accordance with the requiremants of the Secretary.

{c) No Walver. If circumstances occur that wauld permit Lender to require Immediata payment in full, but Lender

does not raquire such payments, Lender does not waive ita rights with respect to subsaquent events.

{d) Regulatic::s «f HUD Secretary. In many circumstances regulations lssued by the Secretary wili imit Lender's

rights, in the case »f payment defaults, 1o require immediate payment In kil and foreclose it not paid. This Security

Instrument does nes-authorize acceleration or foreciogsure ff not permiitted by ragulations of the Secrelary.

(e )Mortgage Nat 'n.cored. Borrowar agrees that should this Securlty instrument and the nole secured theraby not

be eligible for insurar e under tha National Housing Act within 60 DAYS from the date hereof,

Lender may, at iis optior ard notwithstanding anything In Paragraph 9, require immediate payment in full of alf

sums secured by this Secur’y Instrument. A wrilten stalerment of any authorized agent of the Sacretary dated

subsequentlo L0 NAYS from the date hereof, declining to insure this Security instrumant and the
note secured thereby, shall ba Jsomed conclusive proof of such ineligibiity. Notwithstanding the foregoing, this
option may not be exercised Gy Lender when the unavallabliity of insurance Is solely due to Lender’s fallure to remit

a mortgage Insurance premium to/cthe Sacretary.

10. Reinstiatement. Borrower has a right to be reinstated If Lender has required immediate payment in full because
of Barrowet's faillure to pay an amount due ur«de: the Note or this Security Instrument. This right applies even after
toreclosure proceedings are instituted. To re.nstate the Security instrument, Borrower shali tender in a lump sum ali
amounts required ta bring Borrower’s accourn carhant including, to the extent they are abiigations of Borrower under
this Security instrument, forecliosure costs and rezsciable and customary attorneys’ fees and expenses propary
assoclated with the foreclosure proceeding. Upon ceirsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as it Lauwier had not required Immediate payment in full. However,
Lender Is not required to permit reinstatement if: (i) Ler.der %.as accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately pre cediiig the commencement of a current foreclosure
proceeding, {il} reinstatemem wilt prectude foreclosure on &*F.ant grounds in the future, or (i) reinstatement will
adversaly affect the priority of the lien created by this Security |pat-umaent,

11. 8orrower Not Raleased; Forbearance by Lender Not ( Walver. Extension of the time of payment or
modification of amortization of the sums secured by thig Security ipstriiment granted by Lender to any successor in
interast of Borrower shall not operate to releass the liabllity of the origiral Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings agalnst any suc:essor in interest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this-Gecuritv Instrument by reason of any demand
made by the criginal Borrower or Borrower's successors in interest. Any forlsearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remeady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signony. The covenants and agresrnemts of
this Security Instrument shall bind and benefit the successors and assigns of Lender znd Borrower, subjact to the
provisions of Paragraph 9.b. Borrowet's covenants and agreements shall be joint aid «everal. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this 3ecurity instrumant only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b} Is
not personally obligated to pay the sums secured by this Security instrument; and (¢) aghces that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to the ‘erms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shali b ~'racted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given by
first class mall to Lender's address stated heregin or any address Lender designates by natica to Borrower. Any notice

for in this Security (nstrument shall be deemed o have been given to Bosrower or Lender wherrgiven as

provided in this paragraph.
14. Governing Law; Severabillty. This Security instrumeant shalf be governed by Federal law and the law of the

7]
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrumont or the 3
Note conflicts with applicable law, such confiict shall not affect other provislons of this Security instrument or the Note CJ
0
g

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are deciared to be severable.
15. Bortower's Copy. Borrower shall be glven one conformed copy of this Security Instrument,

18. Assignment of Rents. Borrowsr unconditionally assigns and transtfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents arid revenues and hergby dlrects each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notica to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents canstitutas an
absohste assignment and not an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for banefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be antitled to Povint
collect and recelve all of the rents of the Property; and (c) sach tanant of the Property shall pay all rents due and unpaid ¢
to Lender or Lander’s agent on Lender's written demand to the tenant. e

Bomrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravers Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrowar. However, Lender of a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shali not cure or walve any detault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full. 2ot

FHA ILLINOIS MORTGAGE FORM
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 1 4th dayof July., 1994 , and {8
Incorporated Info and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Sacurity Desd
{"Securlty instrument") of the same date given by the undersigned raorrower'g 10 sacure Borrower's Note

{Note")to MIDWEST FTUNDING CORPOGRATION, AN [LLINQ!S CORPORATION

(*Lander’) of tha same date and covering the property deacribed In the Security Instrument and located at:
£nf W. 181%) STREET UNIT 1405 TINLEY PARK,IL 60477
(Property Addrass)

The Property AGdrass Includes a unit In, together with an undivided interest in the common elements of, a

condominium ptojec’ kHOWN as. |
OAK- Y TLLAGE HONEOWNERS ASSOC.
|

{Name of Candominium Project)

{‘Condominium Project”). If the uv/ners assoclation or other entity which acts for the Condominlum Projent
any for the benefit or use of its members or sharaholders, the Proparty

{*Owners Assoclation) holds title to '.:rog
also includes Barrower's Interest in ti;a Owwnars Associatlon and the uses, proceeds and benefits of Borrower's

interest.

CONDOMINIUM COVENANTS. In additio to the covenants and agreements made In the Security
instrument, Borrower and Lender further covanantand agree as follows:

A Solong as the Owners Association maintains, wib a generally accepted Insurance carrier, a "master” o
*blankel” policy Insuring all property subject to tha sondominium documants, including all improvemants
now existing or hereafter erected on the Propenty, end a'ch policy Is satisfactory to Lender and provides
insurance coverage in the amounts, for the perlods, ard rgalnst the hazards Lender requires, Including
fire and other hazards includad within the term “extencl covaerage,” and loss by fiood, 1o the extent
required by the Secretary, then: {l) Lender watves the provision i) Paragraph 2 of this Security
Instryment for the manthly payment to Lender of one-twelith cf the yearly prernium Ingtallments for
hazard insurance on the Property, and (il Borrower's obligation uncer Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Proparty 's osemed satisfied to the extent that
the required caverage Is provided by the Ownars’ Association policy. E orrower shall give Lender prompt
notice of any lapse In required hazard insurance coverage and of any lofs accurring from a hazard. In
the event of a distribution of hazard insurance proceeds in lisu of restoration ¢ vapalr following a loss to
the Property. whether 1o the condominium unft or to the common glements, &ny rrnceeds payable to
Borrower are heraby assigned and shali be paid to Lender for application to the pin:s secured by this
Security Instrument, with any excess pakl to the entity legally entitied thereto.

8. Borrower promises to pay Borrower's allocated share of the common expenses or assess;nents and
charges imposed by the Owners Assoclatlon, as provided In the condominium documents.

C. It Borrower does not pay condominium dues and assessments when dus, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shail become additional debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these
amounts shall bear intarest from the date of disbursement at the Note rate and shall be payable, with

interest, upon natice from Lender to Borrower requesting paymant.

BY SIGNING BELOW, Barrower accepts and agrees to the tarms and provisions contained in this
Condominlum Rider.

(S YILLIAMS J

Borowes THOMAS AL

(BEAL)
Botrower
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FHA MULTISTATE ADJUSTABLE RATE RIDER

and Is incorporated into

THIS ADJUSTABLE RATE RIDER le madethis 15thdayof July , 14D4
and shall be deemed to amend and supplement the Mortgage, Daeed of Trust or Secumy Deed ("Security instrument”} of
the same date given by the undersigned ("Borrower”} to secure Borrower's Noie ("Note") 1o
MICWEST FUNDING CORPORATIOGN, AN [LLINOIS CORPORATION
(the "Lender”) of the same date and covering the propeny described In thae Saecurity Instrument and located at;

6756 W. 181ST STREET UNIT 1405, TINLEY PARK.,IL EKO0OA477
(Property Address)

THE NOTE COPM (A.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AlJY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in ada’on tn the covanants and agreements made in the Securlty instrument,
Borrower and Lender further covenant and agroe as follows:

INTEREST RATE AND MONTHLY PAYME!«T CHANGES

{A) Change Date
. and that day of each succeeding

The Imerest rate may change on the firstdayof Octoler. 1895
year. "Change Date” mpans each date on which the inte est rate coulkd change.

{B) The Index

Beginning with the first Change Date, the interest rate will Le Orsed on an Index. "Index” means the weekly average
yield on United States Treasury Securities adjusisd o a constant ina’urity of one year, as mada available by the Federal
Reserve Board. "Current Index” means the most recent Index figure 2sa’lable 30 days befora the Change Date. If the
Index (as defined abave) Is no longer avallable, Lender will use as a ne s ndex any Index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing ana Urbe:+ Development or his or her designsee,

Lander will give Borrower notice of the new Index.
{C) Calculation of Interest Aate Changes

Before each Change Date. Lender will caiculate a new interest rate by adding ariargin of 1 w e
%) to the current Index and rounding tha sum to the nearast ane-eighth

percantage points { 2 oco0
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this hicer, this rounded amount wil be
the new inmerest rate untfl the next Change Date.
(B) Limits on Interest Rate Changes

The interest rate will never increase or decrease by mofe than one percentage point (1.0%) ¢ nny single Change
Date. The interest rate will never be more than five percentage points (5.0%} higher or lower thant a initial Interast rate.

{E) Calculation of Payment Change

if the interest rate changes an a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary ta repay the unpaid principal balance In full at the maturity date at the new
imarast rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had beern no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change In the interest rate and monthly payment amount. The notice
yment amount is due, and must set forth (I} the date of the- -

tvan at least 25 days befora the new menthl
ﬁhe new interest rate, (v) the new monthly payment amount,” -
the method of calculating the change in manthiy payment - ¢

-
-

must be
notice, {il) the Changs Date, (ili) the cld Interast rate,

{Vl) the Current Index with the date it was published, (Wi}
armount, and {vil}) any other information which may be required by law from time 1o time.. )
’ N s [, - fd -
! i . w
P R EEEPRIRY o |

PAGE 1 OF 2 2/91
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