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984 . The Morgagor is
I

This
LEOUYARD CODTILENGHAN,

wihwoseaddrescsis 5017 5. PAULINA STREE1,.CHICAGO,IL 80608
. This Secur’.y instrument is given to

HIDWEST FUNDING -LANPORATION

which is organtzed und existingsnderthelawsof ELLINDLS .

1020 3ist Street, Sy te 300, Downers Grove, IL &0515

("Lender). Borrower owes Lencier .he principalsumof Stxty Nins Thousand Kipe Hundred

pollars and no/100
Dollars (U.S.$ 69,300 .00 ). This dabt is evidenced by Borrowser's note dated the same date as this

Sacurity instrument (“Note"}, which pi== @4 for monthly paymants, with the full detx, if not pald earlier, due and
payabie on Auqust 1. 2024 < ThiseSecurity Instrument secures to l.ender: (a) the repayment of the debt
evidenced by Ihe Note, with intarest, and all ren)wale, extensions and modifications; (b) the payrnent of ail other aums,
with interest, acvanced under Paragraph 6 Lo nrotect the aecurity of this Secwity instrument; and (c) the performance of
Borrower's covenants and agreemeants under tlils Security instrument and the Note. For this pumose, Borrower does

hereby montgagie. grant and convey to Lander tre (or'owing described propenty located in
Loox Coumty, lllinois:

LOT &4 I[N BLOCK 50 1IN CHICAGD UNIVERSIT¥-SUBDIVISION OF THE SOUTK 1/2 DF THE
NORTHEAST 1/4 AWD YHE MEST 3/4 OF THE [OUIH 1/? OF THE NORTH 1/2 OF THE
NSRTHEAST 1/4 AND THE NORTHWEST 1/4 OF THE - NORTHWEST 1/4 OF THE NORTHEAST 1/4
AND THE SOUTHEAST i/4 OF THE NORTHWEST 1/4 0F SECTION 7, TOWNSHIP 38 NORTH,
RARGE 14, EAST OF THE YHIRD PRINCIPAL MERJDLAM, IN COOX COUNTY, ILLINGIS.

, and whose addrass is

0353%6

3

6

DEPT-A11 RECORDING 27,50
?m 'rgudtmn 07/21/94 13854100
.2 -4 -
-CNOK COUNTY RECORDER és008%

"Yax 1.D. #:20-07-229-007 , . r
which has the address of $01S S. PAULIMNA STREET - CHICAGI(
. {Sweet] (Giy]
Iinois - 60609 {Prapuety Adtiresas’); : o
[2p Code)

TOGETHER WITH all tha improvements now or hersafter erected on the property, and all easermnents, nghts,
appuntanancas, rents, rayaftins, mineral, of and gas rghts and profits. water rights ant stock and afl {intures now or
hereafter a part of \he proparty. All replacemants arvi addiions shal! also be covered by this Security Instrument. All of
the foragoiny s referred to in this Securtty Instrument as the “Property.” .

BORROWER COVENANTS *hat Sorrower s lawfully selzed of the astate horeby corveyed and has the right (o
mongage. grant and convey the Property and that tha Propeity ia unencumberad, 8xcept 1or encumbrance.s of record.
mamwer warmg'ts MI dutand genorally the itle to the Froperty against aif cialmu and demands, subject to any
. nces . :

sd
S/

S
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excoss proceads over an amount required to pay all cutstanding Indebtedness under the Note and this Security
Instrument shall be paid to the entlity iegally entitled thereto.

8. Feus. Lendor may collect foes and charges awthorized by the Secratary.

9. Grounds for Acceleration of Deidt.

{m) Detault. Lender may, axcept as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate paymem in hil of all sums securad by this Security Instrument if:

(i} Borrowear defauits by failing to pay in full any maonthly payment required by tnls Security Instrument prior
o or on the due date of the next monthly paymont, or

40 Borrower defauits by failling, for a period of thirty days, to perform any other obligations contained in this
éucumy instrumant.

g) Sale Without Credit Approval. Lender shall, ¥ parmitted by applicable law and with the prior approvat of the

acretary. require immediate payment in full of ol the sums securad by this Sacurlly Instrurnent if:
(i) All or part of the Property, or a baneficlal interest in a trust owning all or part of the Propeny, Is sold or
othurwise transferred (other than by devise or descent) by the Barrower, and
() The Properiy Is not occupled by the purchsssr or grantee as his or her principel residence, or the
purchaser or grantee does 8o occupy the Property bu his or her credit has not been approved in
accordance with the requiremants of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender 1o require immediate payment in fuil, but Lender

does hot requi e such payments, Lendar does not walve its rights with raspect 1o subsequent events.

(d) Regulat/uns 2f HUD Secretary. In many circumnstances regulations issued by the Secretary will limit Lender's

righta, in the cass of paymant defuults, 1o require Immediate payment in full and foraclose It not paid. This Security

instrument doeus nuauthorize acceleration or foreciosure if not parmitted by regulations of the Secretary.

(e )Mortgage Ko\ .o ved. Borrower agress that should this Security Instrument and the note secured thereby not

be eligible for insursocs under the National Housing Act within 66 DAY S from the aate heraof,

Lender may, at its optich 9and notwithstanding anything in Paragraph 9, require immediata paymant in full of all

sums secured by this Secu as instrument. A written statement of any authorized agent of the Secretary dated

subsequentto “0 DAYS from the data heredf. declining to insure this Becurity Instrument and the
note secured thereby, shall be 2zemed conclusive proof of such inallgibility. Natwithatanding the foregoing, this
option may not be exercisod by Le=der wian the unavailabiifty of insurance Is solely due to Lender's fallure to remit

a mortgaje insurance premium tG tha Sacretaty.

10. Reinstatement. Borrower has a..ight to ba reinstated K Lender has required immediate payment in full because
of Borrower's faRure to pay an amount dua r.nduy the Note or this Security Instrument. This right applies even after
foreciosure proceedings are Instituted. To reinstate the Security Instrument, Borrower shall tander In a tump sum a#
amounts required to bring Borrower's account cutren including, to the extent they are obligations of Borrower under
this Security Instrumant, foreclosure costs and rsesonable and customary attorneys’ feas and expenses properly
associated with the foreclosure proceeding. Upon « paatemem by Borrower, this Security Instrument and the
ohbtigatians that it secures shali rerrain in pfioct as ¥ Lendur had not required immediate payment in full, However,
Lender is not required to parmit reinstatomont (I} Lende  iws ancepted rainamtameant after the commencement of
foraciosure prmceadings within two veara iminadiately priced.ng the coinmencament of a current toreciosure
proceading, (i} reinstatemant will preciude foreclosura on CiFaram grounds in the future, or (i} reinstatament will
adversely effect the ptiority of the lien created Dy this Security b etrument.

11. Borrcwer Not Released; Forbesrance by Lander Not a ' daiver. Extension of the time of payment or
modiication of amortization of the sums secured by 1his Security st ument grantad by Lender 1o any succesasor in
Interest of Borrower shall not operate 1o release the ilability of the orig’iwl Borrower or Burrower's successor in intarest.
Lender shall not be required to commence praceodings ageinst any cucesssor in imterest or refuse 1o exterd time for

yment or otherwise modify amortization of the sums secured by this Secuy instrument by reasen of any demand
made by the original Borrower or Burrower's succassors in interest. Any fo tearance by Lender in exercising any right
ar remedy shali not be a walver of or preciude tha exercise of any right or remerty,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sig:.ies. The covenants and agresnents of
this Security Instriemant shall bind and benefit the successors and assigns of Leras. and Borrower, subject to the
provisions of Paragraph 9.b. Borrowar's covenanty and agresments shall be [Lint arv: egveial, Any Borrower who
co-signs this Security Instrument but does not execute the No'e: (a) Ia co-aigring thie Berurity inatrurnent only to
mortgage, grant and convey that Burrower's Interest In the Praperty under the terms of 1)lu Secutity Instrurmant; (b) is
not personally obligated ta pay the sums secured by this Security Instrurment; and (c) ayiees that Lender and any other
Borrower may agree to extend, modHy, forboar or make any Aaccommodations with regard t) the tarms of this Security
instrument or the Note without that Barrower's congent.

13. Notices. Any notice to Bormrawer provided for in this Security Instrumem shall be given Ly asivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall L dlirected to the
Property Asidress or any aothar addrass Borrower dosigjnates by notice to Lender. Any notice tn Lendsr ~hall be given by
first class maii to Lender's address stated hareln or any addrass Lendar designatas by notice to Borrowy . Any notice
provided for in this Security Instrument shall be deemed to have bean given to Borrower or Lander when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal {aw and the law of the
urisdiction i which tho Property is located. In the avont that any provision or clause of this Security instrument or the

ote conflicta with agglg'able law, such conflict shall not atiect other provisions of this Securily Instrument or the Notetd
which can be ghven without the conflicting provision. To this end the provisions of this Security Instrunent and the
Note are deciared to be severable. ‘3

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Sucurity Instrument. . ;

10, Assignment of Rents. Borrowar uncondhionally assigns and transfers to Lender all the remts and revenues ot>
tha Property. Borrower authorizes Lender or Lender's agents to coltect the rents and revenues and hetsby diracts sacll
tonam of the Pro to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borroveer ofe
Barrower's breach of any covenant or agreemant in the Security Instrument, Borrower shall coltect and receive alt rents
and revenugs of the Property as trustee ior the beneilt of Lender and Borrowar. This assignment of rents constitutes an
absoiute assignment and not an assignmant for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
tor bonefit ot Lender only, ta be applied to the sums secured by the Security instrurnent; {b) Lencier shall be entiled to -
collect and recelve all of the rents of the Property; and (C) each lenant of the Property shall pay all rams due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not axecutad any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 18.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving nolice ot
breach to Boerrower. However, Lender or a |udicially appointed receiver may do so at any time there i3 a breach. Any
apgiication of rents shall not cure or waive an\f default ar invalidate any other right or remedy of Lender. This
mlﬁmom of ronts of tha Property shall terminate whan the debt sacursd by the Security instrument is paid In full.
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