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~ WHEN RECORDED MAIL TO
Colonial National Bank USA This instrument was propared by:

73 WKST BERMARCO DRIVE (Name) 94640182

DINGO, CA 92127
&'l-: DCCUMENT CONTROL (Address)

E SECURES A NOTE

DUE AND PAYABLE MORTGAGE

MORTGAGE is made this 15ch Jay of July . 1994, between the Mortgagor,
¥W. SMITH, WIDOWER, AND HARIE BMITE, WIDOW., AS JOINT

(berein “Borrower™), and the Mortgsgee,
Colonial National Bank USA

+ & corporation organized and
oxisting under the "aws of THE UMITED STATES OF AKERICA . whose address is
C/0 16073 W BAFARDO DRIVE SAN DIRGO, CA 92127

(herein "Lender™).
WHEREAS, Boriov¢r is indebted to Lender in the principal sumof U.S. $ 47300.00 ., which
indehtedness is evidenced oy Borrower’s note dated July 15, 1994 and extensions and renewals

thereof (herein "Note®), pro.ding for monthly installments of principal and interest, with lhe balance of indebtedness, if not

sooner paid, due and payable un ucly 20, 2009
TO SECURE 10 Lender the fepayment of the indebtedness evidenced by the Note, with inwrul thereon; the payment of all

other sums, with interest therenr,“advanced in accordance herewith to protect the security of this Mongage; and the
performance of the covenants and agree-acats of Borrower herein containied, Borrower does hereby mortgage, grant and convey

to Lendor the following described propesty 'ocated in the County of COOR .
Staie of llinois:

SEE ATTACHED RXKIRIT

SO B~ G DBO

DEPT--01 RECORCING:

’% CIJU;;'I' m.a%m

which has the address of 2616 SOUTH MARSNFINLD + CRICIWO R
[Stecet) {City)
Mincis $§0820 (herein "Property Address™);
{ZIP Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all casement’, <ights, appurtenances
and remts all of which shall be deemed 1o be and remain a pan of the propeny covered by this Motgess: and all of the
foregoing, wgeu:er with said propeny (or the leasehaold estate if this Mongage is on a leaschold) are horelivarer referred 10 as
the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
couvsy the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and inlerest indehtedneu
evidenced by the Note and laie charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum.
(herein  "Funds®) equal to one-twelfth of the yeurly taxes and assessments (including condominium and planned unit
development assessmenis, if any) which may attain priority over this Mongage and ground rents nn the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time 10 time by Lender on the basis of assessments and bills mxt
reasonable estimates inercof. Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that
Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder is an institational lender,
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If Borrower pays Funds to Lender, the Funds shall be held in an imtilution the dcpm:u or accounu ol‘ which are insured
or guaranteed by a federat or state agency (including Lender if Lender is such an institution). Lender shal) apply the Funds to
pay said \axes, asscssments, insurance premiums and ground rents. Lender may not charge for so hoiding and applying the
Furul: analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
. the'Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
- execution of this Morigage that inicrest on the Funds shall be paid to Borrower, and unless such agreement is made or
) applicable law requircs such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpase for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by thiz Mongage.

If the amoun! of the Funds held by Lender, together with the fiuture monthly instaliments of Fundn paysbie prior to the due
dates of tanes, mssessments, insurance premiums and ground remts, shull exceed the amcunt required (o pay sald taxes,
assessments, insurance premiums and ground rents s they fall duc, such cxcess shall be, at Barrower's option, either prompily
sepaid to Barrower or credited to Borrower on monthly installmenis of Funds. If the amount of the Funds held by Lender shal)
not be sufficient to pay taxes. asscrsments, insurance premiums and ground rents as they fall due, Borrower shall pay (o Lender
any amaunt necessary to make up the deficicncy in one or more payments as Lender may require,

Upon payment in hd? i all suma secred by this Mongage, Lender shall promptiy refund to Borrower any Funds held by
Lender. If undcs paragraph 17 herent the Property o sold or the Property is otherwise acquired by Lender, Lender shall apply,
no Ister than immeZacely priot to the sale of the Property or its acquisition ty Lender, sny Furds held by Lender at the itme of
application »s a ciealr sgainst the sums socured by *his Morigage.

3. Application f Payments. Unicss applicable law providcs otherw:se, all payments received oy Lender under the Note
aod parsgraphs 1 and 2 bireof shall be applied by Lender fiest in payment of amourts payubic 10 Lendes by Bammcr under
. paragraph 72 hercof, then 1 inlcress payahle an the Note, and then o thie principal of the Note.

- 4. Priov Mortgages ur. Veds of Trust; Charges; Licom. Borrower shall perform all of Borrgwer's obligations under
: any mortgage, deed of trust oi-ottar socurity agrecirent with a tien which has prinrity over itis Mortgage, including Bonrower's
covenants to imake paymenis wher, duc. Borrawer shall pay or cause to be paid all taxes, assessments and other charges, fines
and inpositions aributable to the I ~cperty which may aniain a priority over this Morigage, and leasehold payments or ground

vents, if any.

5. Hazard Insursnee. Borrower bl seep the improvemenis now existing or hereafier erecied ob the Property insuvied
againsi loss by fire, hazards included withia theiorm “exiended coverage”, and such other hazards a8 Londer may require and in
such amounts ard for such periods as Lender riay trguirm.

The insorance carrier providing the insurasc. aheb be chosen by Borrower subject o approvel by Lender; provided, hat
such approval sbail not be unreasonebly withheld. W) insurance policies and rencwals thereof shail be in a form acceptable to
Lender and shall include a standard morigage clause in.pvor of and in @ fonn acceptable to Lender. Lender shail have tae right
to hold the policier and rencwals thereof, subject to the'«nns of any morngage, deed of trust or other security agreement with a

lien which has priority over this Martgage.
In the event of luss, Borrower shall give prompt notice 'o the insurance carrier and Lender. Lender may make proof of loss

if nol made promplly by Borrower.

If the Property is abandoned by Borrower, or if Borrower taitr 10 respond to Lender within 30 days from the date notice is
mailed by Lender (o Borrower that the insurance carrier offers to soid. a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to resturidon or repair of the Propernty or to the sums secured
by l.!us Mortgage.

. Preservation and Malntenance of Property: Leascholds; Coilomini~ms; Planned Unit Developments. Borrower

shait keep the Propenty in good repair and shall pol commit wasie or permit \mpalrment or deterioration of the Propetty and
shall comply with the provisions of any lease if this Morigage is on a leaseiold. T vii3 Mortgage is on a upit in a condonininm
or a planned unit development, Borrower shail perform all of Borrower's abligations wnder the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulaiizny of the condominium or planned unit
development, and constituent documenis.
B 7. Protection of Lender's Security. If Barrower fails o perform the covenanis 1ol agreements contained in this
g Mortgage, or if any action or proceeding is commenced which materially affects Lender’s inveest in the Properiy, then Lender,
at Lender's option, upon notice 1¢ Borrower, may make such appearances, disburse such sums, iachuling reasonable attorneys’
fees, and take such action as is necessary 10 protect Lender's interest. If Lender required mortgag= a-ezance as a condition of
making the loan secured by this Mortgage, Borrower shail pay the premiums required to maintain such qusurance in effect until
such time as the requirement for such insurance terminates in accordance with Borvower’s and Lender’s written agreement or
applicable law.

Any amounis disbursed by Lender pursuant to this paragraph 7, with intcrest thercon, at the Note ra.c, shall become
additiona) indebtedness of Borrower secured by this Mongage. Uniess Borrower and Lender agrec to other terms of payment,
such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inapection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause iherefor related to Lender's
interest in the Property.

9. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pant thereof, or for conveyance in licu of condemnation, are hicreby assigned
and shall be paid 1o Lender, subject to the terms of any morigage, deed of irust or other security agreement with a lien which
has priority over this Morntgage. '

10. Borvower Not Released; Forbearunce By Lender Not a Walver, Extension of the time for payment or modification
of amontization of the sums secured by this Mongage granted by Lender to any successor in interest of Borrower shall not
operale 1o release, in any manner, the liability of the original Borrrwer and Borrower’s successors in interest. Lender shall not
be reyuired to commence proceedings againat such successor or refuse to extend iime for payment or otherwise modify
amontization of the sums secured by this Morigage by rcason of any demand made by the original Borruwer and Burrower's [
successory i intcrest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwiac afforded by fh

spplicable Law, shall not be a waiver of or preclude the exercise of any such righi or remeody. ”
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11. Successors and Assigns Bound; Joint and Scvers! Lisbilly: Co-siguers. The cavenanwr and agreements hercin
contained shall bind, and the rights hercunder shall inure t0, the reapective successors axd assigns of Lender and Borrower,
sibject = the provisions of paragraph 16 hercof. All covenants and agreenwents of Barrower shall be joimt mid several. Any
Borrower who co-signs this Mortgage, but docs not execule the Note, (#) 1 co-sigmng this Morigage only 1o morigage, grani
and convey that Borrower's interest in the Propenty 1o Letder under the termie of this Morgage. (hy is pot personally liable on
the Note or under this Mornigage, and (c) agrees that Lemnder and any other Borrower hercunder maet agree (o extend, modify,
forbesr, or make any nther accommeodations with regacd o 1the tenns of this Morgage or the Noie withoul ths Borrower's
conrent and withow! reicasing thm Borrower or modifving this Mongage s 1w that Burrower’s interes in the Property.

12, Notlce. Eycepr for any notice required under applicable taw te he given in anather manner, (a) any natice 10 Borrower
provided for in this Mortgage sha'l he given by delivering it or by muailing such notire by certified mait addressed 1 Berrower
ut the Propeny Address or at such other adlress as Bomower may designaie by notice to Lender as provided? hersin, and (b) any
notize to Lendes shall be given by centified mail to Leswier’'s agdress watad hurein or to axh other address as [ender may
designaie by notice to Borrower as provided herein, Any notice provided for in this Mongage snall be decined to huve been
given 10 Borrower or Lemder when given tn the manncr devignated hercin

13. Gorerning Fuw; Severshility. The siaic and local laws applicabie to thi Mongage shall be the laws of the
jurisdiction i whicn ihe Propeny it located. The foregoing senterwce shall not limit the applicability of Federal taw o this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts witls applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be piven effect without the conflicting provision, and to
this end the provisicin of this Mongage and the Note are declared (o be severable. As usext herein. “voses™, “expenses™ and
“attorneys’ fees” {iclu: all sums to the extent not prohibited by spplicable law or limited herein.

14. Borrower's ~oav. Bormower shall be furnithed & conformed copy of the Now: and of this Mortgage at the time of
execution o7 after record etic n hereof.

1S. Rehabilitation Ls an Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or othe: fian agreement which Borrower enters into with Lender. Lendar, at Lender's option, may require
Bomower o execute and deliver 1o-Lender, in a form acceptable to Lender, an assignment of any righes, claims or defenses
which Borrower may have agains( puryies who supply labor, materials or services in connection with improvements made 10 the

16. Transfer of the Property or a Pineficial Interest in Borrower. If all or any pant of the Property or any imerest in it
is sold or transferred {or if a beneficial interes” in Borrower is sold or transferved and Borrower is not a natural person) without
Lender's prior written consent, Lender muy, al.its option, require immodiate payment in full of all sums sccured by this
Mortgage. However, this option shall not be e: erciced by Lender if excrcise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall giv2, Porrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivenxd or 'mailed within which Borrower must pay all sums secured by this
Morngage. If Borrower fails to pay tiese sums prior 10 the capiration of this period, Lender may invoke any remedies permitied
by this Mortgage withow further notice or demand on Bortowe:.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragra4ph 16 hereof, upon Borrower's breach of any covensnt or
agreement of Borrower in this Mortgage, including the covensiur 1o pay when due any sums secured by this Morigage,
Leader prior to acceleration shall give notice to Borrower as pro e’ in puragraph 12 hereof specilfying: (1) the bresch;
(2) the action required to cure such breach; (3) a date, not less chra 10 days from the datc the notice is malled to
Borvower, by which such breach must be curcd; and (4) that failure to cu ‘e auch breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Merig=c:, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reins’ate aiter accelecation and the right to ssaert
in the foreclosure proceeding the nonexistence of a default or any othey definse of Borrower to accelermtion and
foreclosure. If the breach Is not cured on or before the date specified in the @ .ave, Lender, at Lender’s option, may
deciare all of the sums secured by this Mortgage to be immediately due and pay2v': without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect '« such proceeding all expenses of
foreclosure, including, but not limit:d to, reasonable attormeys’ fees and cosis of docam-tary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwilhstanding Lender’s acceleration of the sums secv.eq by this Morigage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender te enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Martgage if: (a} Borrower pay” 1 /nder all sums which
wouild be then due under this Mongage and the Noie had no acceleration occurred; (b) Borrower cures wil Ureaches of any other
covenams or agreements of Borrower contained in this Mortgage; {c} Borrower pays all reasorable expenses incurred by Lender
in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in enforcing Lerdor’s remedies as
provided in paragraph 17 hereaof, including, but net limited 1o, reascnable atiomeys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the licn of this Mortgage, Lender's interest in the Propeny and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the ohligations secured hereby shall remain in full force and effect as if no acceleration had occurred,

19. Aasignment of Renis; Appointmend of Recelver. As additional security hereunder, Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment
of the Property, have the right 10 cotlect ad retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or sbandoumemt of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take poasession of and manage the Property and to collect the rents of the Property including
those past due. All remts coliected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on recriver's bonds and reasonahble attorneys'
fezs, and then to the sums socured by this Mongage. The receiver shall be liable to account only for those rents actually
received.

20. Relemse. Upon paymemt of all sums secured by this Morigage, Lender shaill relcase this Morigsge without charge o
Borrower. Borrower shall pay all coats of recordation, if any.
Z1. Wailver of Homestead. Borrower hereby waives all right of homesscad exemprion in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomrower and Lend ¢ r:queat the holder of any morigage, doed of trust or other encumbiance with a lien which has
priority aver this Mortgage « Qive Notice 10 Lender, at Lender’s address set forth on page one of this Mortgage, of any defsult

under the s.perior encumbranc2 7.3 of any sale or other foreclosure action.
- IN WITNESS WHEREOF, Porower has execuied this Mongage.

%/{g’:@@zp”ﬁ; [ 2 /ﬁ. {Seal)

*=>2

rXwmENCE W SMITH -Borrower -}
L I | J/Qfﬁli (Seal) )
MARIE SMNITR -Bormower .
= (Seal)
-Barrower
—&; ~—(Seal)
-Borrower
(Sign Original Only)

j 00 Z' 7 '(: County ss:

STATE OF INOIS
I [L{/‘r A‘( a Nojary Fublic i7axd for said county and state do hereby certity

thar A.Hwée’n!(‘é )5} 4;0(; L DOVOEES HND
MARIE  SpysrEl,  WIDo)
» persanally known to m: lroelhcumepemn(s) whosc name(s) f?[&

re e this day in person, and aclmw Jedged that -

subscribed to the foregoing instrument, appeared
signed and delivered the said instrument as =/ free an or the s and purpom torth.
Given under my hand and official sca), this 157

My Commission Exp
Notary Public (

A\

"OFFICIAL SEAL"

SHAROCN E. MEYER
a0a by PUBLIC, STATE OF ILLINOIS

This Instrament was ,
MY COMMISSION EXPIRES 8/20/98 b

S8I373pg

(Space Below This Line Reserved For Lender and Recorder)
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 36 AND LOT 37 IN BLOCK 13 IN FRANX N. GAGE'S ADDITION TO THE
SOUTH EAST QUARTER (EXCEPT THE WEST 20 ACRES THEREOF; OF SECTION
31, TOWNSHIP 38 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. COMMONLY KNCOWN AS 8626 SOUTH
MARSHFIELD, CHICAGO, IL 66620

PERMANENT. INDEX NUMBER: 20-31-429-020-0000
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