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MORTGAGE

MORTG2.CE i"Sccuriar Instrument**) is given on ..... JDL.Y. A5 1994 .

Moo momiziens s e LEVOREA Wikote RED0H & N STRCE RENARRIER. 1T o

....................................... e (1 BOITOWEE'), 'nm Sccuruy Inatrumcm IS IVEN 10 i §
(=]
g

g Bo BB FAMBOGAAL NGt i ettt . which is organized and exmmg
1 under the laws of . STATE. UF ZLLINOIS. ... ..., 408 WHOSE BUCTESS 8 1...vvveoorrvoerererererrore
) N 410 Narth. Glintan. Street. Sndcamn.................. L S (**Lender").
N Borrower owes Lender the principal sur of .. QNE.. HUNDRED.. TWENTY.. FQUR.... THQUSAND.. AND..SEVEN
HUNDRED.- TWENTY-- DOLLARS .- Dollers (1).8. $1.24.720.,.00....). This deit is evidenced by Borrower's note
\.’ dated the same date as this Security Instrument (*Note'"), which provides l'or monthly paytnents, with the futl debt, if not
\Q paid carlicr, due and payable on ..JULY.. 200%.....2009. ... .o . This Secusity Instrument
secures 10 Lender: (1) the repayment of the Jebt eviflr:-ccd by the Note, with interes!, and all renewals, extensions and
mrodifications of the Note; (b) the paynient of all other sums, with intcreat. advancerd under parageaph 7 10 protect the security
of this Security Instrument; and (c) the performance of Borrowes’s covenants snd ugrcements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mongsage, granl and convey to Lender the following described prop-
esty located in ... COOK . i i ey e e County, [Hinois:

s THE NORTH 17 1/2 FEET OF LOT 39, AND THE SOUTH 2 OF LOT 40 IN BLOCK

l A2 2 FOOTE'S FIRST ADDITION TO PULLMAN A SUBDLVISION OF THE WEST 332

i §i FEET AND THE NORTH 295 FEET OF THE EAST 280 FreT OF THE WESY 612 FEET

.. g © oF ORIGINAL BLOCK 1 IN PULLMAN PARK ADDITION TO PULLMAN WEST 1/2, NORTHEAST
gdi 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14,(SAST OF THE THIRD

2 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. , 0FT71-01 RECORDING | 431.%0
J I . TE9949 TRAN 4743 07/21/94 15¢2B200
‘ 408 25-22~200-025 . 1990 DWW #N-94-440190
. (DOK £P87Y RECDRDER
11130 §, VERNON CHICABO
which Mg the Adress of ... ovviiiiiiiiiiii e e e s P rertwsrrererantensrad rerer e ,
{S1vect] ICity)
Ulinois .....00628..................... {**Propeny Address™);
[Z1p Code)

TOGETHER WITH all the improvemenls now or hereafier erected on Vhe propenty, ard all easemenis, appuricnances,
and fixtures now or hereafier 4 pant of the property. All replacements und additions shall also be covered by 1his yecurity
lastrument. All of the foregoing is referred 1o in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully sessed of tho estate heévehy conveyed and has the right 1o monguge,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borsower warrants
and wili defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenante for national use and non-uniform covenants with limited
vuriations by jurisdictivn to constituic a uniform security instrument cavering real property.

TLLINOIS—ingis Famisy—Fonnie MoaFraddio Mlae UNPORM NESTRUMENT ferm WK W paw / of 6 paavr)
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All insurance policies ad resiewuls shalf be acceptable (o Lender und shuld include u standard mongage cluuse. Lemdler
shall have the right 10 hold the policics and renewals. )f Lender reguires, Bocrower shall promptly give to Lender al receipls
of paid premiums and renewal notices. In the cvent of loss, Burrower shall give prompt aotice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Burrowcr otherwise agree in writing. insurance proceeds shalt be applied tu restoration or repair
of the Property damuged, if the restoration or repair is economically feashle and Lender’s security is ot lesyened. If tie
testorution of repir is not economically feanible or Lemder’s security would be lessenedd, the mswance proceeds shall be
appiied e the suis secured by this Security Instrument, whether or not then Gue, with any excoss paid 1 Borrower. If Barrowes
ahundons the Property. or does not answer within 30 duys a netive from Lender that the insuence corriesr has offered o
sehle ¢ clam. then Lender may collect the insurunce proceeds. Leinder may nse the proceeds to repair o7 revtore the Propeny
O tu pay sums sccured by this Security Instrument, whether or oot thea due. The 30-day peyiod will hegin when the notice
15 given,

Unless Y.erder and Boriower otherwise agree in writing, any spplication uf nroceeds © principal shall not extend
o peitpone she due date of the wonthly paymems referred to 1 paragraphs | and 2 or change the amount of the pavments.
If under pazagrroh 2) the Property is acquited hy Lendzr, Borcower's right 10 any inswience poticies and procesds resultieg
from damege (o e Propenty priof 1o the scquisition shall pass to Larder to the extent of the suas secured by this Sccurity
foatroent imitmedp’cty prior to the acquitinion,

6. Occupancy. Preservation, Malntenance and Protection of the Property; Borruwer's Loan Application:
Lamsehalds,  Borroweiaral eccupy, estsbiish, and use the Property as Borrowsr's principal residence within sixty divs
after the execuiing of this Sewririty Instument und shali continue (0 occupy the Propenty as Borrower's orincipul residence
tor at least one vear after the dar of necwpancy, unless Lender oherwise agrees o writing. which conseni shall rof te
unreasonsbly withheld, or unless cAlenuating circumstances exist which are heyond Barrower's contrel. Bortower sihall ms
gestrey, damage or impair the Propetiy, a¥aw the Propenty to detcrivzste, or comimit waste wn the Property. Borrower shiall
be i default it any forlenure ction or poceeding, whether civil or crisinal, in begun g in Sender’s good faih judpmeat
catkd result in forfeiture of the Piopenty or otiervise materiully impuir the licn created by thiz Secusity Instrument or Lender's
security nterest. Horrower nay onre such adefavit and reinatate. #s provided in paragraph 18, by causing che action or
praceeding to ta dismissed with a ruling that, inv-Lzader’s good faith determination, precludes forfeiture of the Bortower's
interest in the Property or other muterial impairmeis of the lien created by this Security Instriment or Lender's security
interest. Borrower shall also be in defauit if Borrower, during the loan appiication process, gave materially false or inaccurate
infurmation or statements 1o Lender (or failed to provide Lender with any material information) in connection with the Josn
evidenced by the Note, including, but not limited to, represeriony concerning Bisrowes's acvupancy of the Property us
a principal residence. If this Sccurity Instrument is on a leaschola, dorrower shal! comply with all the provisions of the leass.
If Borrower acquires fee title to the Property, the leaschold and inz fe2 title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrew:¢ fails In perform the covenamis and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigificently affect Lender's rights in the Propeny
(such as a procecding in bankruptcy, probate, for condemnation or fortciture or 50 zoforce laws or regulations), then Lender
maty do and pay for whatever is necessary 1o protect the value of the Property and [exder's rights in the Property. Lender’s
actions may include paying any sums secured hy « lien which has priority over this Securiy Insirument. appearing in court,
paying reasonable attormeys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additicinul debt o Boirower secured bv this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouui-apu( hear interest from
the dale of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to deirower requesting

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar sevured by this

Secunty Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in cHect. If, for any .

reason, the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lendez. [f substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender cach imonth
& sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a ioss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Leader, if mortgage insuiance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again ecomes available
and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide  loss
reserve, until the requirement for mortgage insurance cnds in accordance with any written agreement hetween Borrower
and Lender or applicable law.

N WS (pape 7 of 6 pages)

94640130




UNOFFICIAL COPY

{satied g fir g JNod) DR LD W4

1IDBIOINY BUR 1P D) PSAIISN BV | ) MI0E #I0EE)

(IS PR AL L S PP
S 2L S STTYS CILSAT L T
SICHIMY A0 5LVJS D0 V1IN

{  HOLAINTHD OYw Oy
e Ao _ AL IRAAVIEE P 3

]3 'V'v\ r__\_,) ' - e VNV P

saded Loy Ay

AL Ji Aip HLST S I N TR AT AN LT T T PR YT TS TR AR TRRYTA Y

!"h ll [ER

umalu&.’rdmd PURSOSI 0ty Juy 1R SRR DY S v L RMBIN T Y ) PRk G e pogin
' ‘ . (3

’ 'aqs" e padpapmouyie pu tosiad AR s au degag poavadde ot s Suadaog ag) of pagrssgne
{S)awen 2soua (3 IHovad s a4 g 0d e wwey Afruosaad

ISUITIM YINOAZ] U SPAN Gasay ap

‘23018 PUR AJURDD PIEs 10 pus ut Npgng Umox v GANDISHAAND FHL N

185 AUDD ) SIONELS] 10 ATV

MUY SR PN
FETTT: B

(1ray)
FEVTILINGEITFL AR N TUR T
Jamol El" bI'l']IM V ')Ai]

, m—-h?"l) N«,}.ﬂ".rﬁ AR OR (THETY

O DADIOSIE IR IDIMOLINEE 1 FANINY 0 SO e pur
AINGSU] ATUNODE STYL GF PAHEIUGY SIIRDAALD PUR S 31 03 3330 pUr sidod s Lmesiog  wo 1 ONINOIS A8

(L] (g [

13pry weg puosag 71 oy ;umu,mi;{lm[ ary | ] 1apry woopey [ |

Jopry waudeg £)xaomig D ey wmndivaas] wpy pauueg [J DY wMnieyg paenprany |7
19p1y Aty -1 [7] 19pry oo,y [ 1y dry Agennipy )

[(sa)x0y apgrandde yomy 5]

luaunuuu[ l(mmos $141 JO ued © 533m (F)I9pAS ) J) 8 EMUTUISU] ARINDIG NIl? 1 Stududasle pre suruaand Np iy ddns pue

pudire flEys pus o pmmodm‘)u! 3G JIWYS 23PN YONE Yo JO SIUDWIHEr pur SIurLIAND S CIERUAINUY NUIRDIS S GIw
313801 PIPI0II PUR SIMOLIUG Ay PIINIIXI B WIIPL VW 2 200 J]  WMUNIEN] KHIRNIS ST 0) RIIPIY P2




UNOFFICIAL COPY,

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security tnsteument. However, this option shall net be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security [nstrument.

If Lender cxercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 0 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrowes tatls to pay these sums prior to the expiration of this period, [ender may invoke
any remedies permitted by this Security Instrument withowt further intice or demand an Borrower.

18. Borrower's Right to Relnstate, f Barro wer meets certuin conditions, Borrower shali have the right to have
enforceinent of this Security Instriment discontinued at any time prior to the carlier of: (2) § days (or such other period
as applicable law may specify for reitolaiement) before sule of the Praperty pursuant (o any power of sale contaned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceieration hud
occurred; (b) cures any default of any other covenants or agreements; (c) puys all cxpenses incurred in enforcing this Security
Inmtrument, inclucing, but ot limited 1o, reasonable attorneys’ feos; and (d) tokes such action as Lender may reasinubly
require to ussure (aardie lien of this Security Instrument, Lender's rights in the Property und Boreower's obligation to pay
the sums secured by 2 Socurnity [nsirument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaiiirstecured herchy shall remain fully effective as if no acceleration hag occurred. However, this
right to reinstate shall not zpriy in the case of acceleration under puragraph 17

19, Sale of Note; Chargr of Loan Servicer,  The Note or a partinl interest in the Note (fogerher with this Security
Instrument) may be sald one oraire times withoul prior notice to Borrower. A sale may rexult in 3 change in the entity
(known ax the " Loan Servicer’) tha! cellests monthly payments due under the Note and this Secusity Snstrumem, There
also may be one or more changes of 1h2 Loan Servicer unrelated (o a sale of the Note, I there 15 a change of the Loan
Servicer, Borrower will be given wtitten nodice I the change in accordence with paragraph 14 above und applietbie law.,
The nodice will state the aume and addiess orths aew Lown Servicor and the address to which paymentys should be made,
The notice will also coniaun any other infennmivosoguired by applicable law.

20. Hazardous Substances. Borrower sizipant cause or permit the presence, use, disposal, stvage, o release
of any Hazardous Substunices on or i the Property, Borrowes shatl not do, nur allow anyome efse (0 do, anything affecting
she Property that is ip violwion of uny Enviconmentol Loty The preceding two seutences shull nor upply 10 the presence,
use, 1% Morage on the Fropeay of sivall quantities of 1tazargors Substasces (hat are gencrally recognized 1o he aapropriate
tn novima! residential uses and to maintenaace 91 the Property:

Borrower shall promptly give Lender writtien notice of any nzestigation, claim, demand. bawsuit or other oction by
way govermenal or regulmary ogency ar private pafty involving 4t Property and any Hazsrdouas Subsiance of -
Creironmeatsl Law of which Borrower has actial knowledge. 1t Borroveriearns, or i wtified by any governmental or
regulatory awhonity, that any removal or other remediation of uny Hazardous Sabsance affzchng the Froperty is necessary,
Borrawer shall promptly tuke ald necessary remedial actions in accordsnce with Eaviroanenial Law.

As used in this puregraph 20, " Hazardous Substances’” are hom: substances aesined as toxic of hazardous substunces
by Envirotmental Law and the following substunces: gaoline, kerosene, other fammatie or oxic petroleum produdts, toxic
pesticides uid herhacides, volatile solvents, materials contuining asbestoa or formaldeliy Je, and radiosctive materinis. As
used in this paragraph 20, **Environmental Law'’ means federal lews and laws of the jurisdiction whese e Fraperty is located
shar relate to Leshh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader fusther cuvenunt and agree as fohows. _

2l.  Accelerution; Remedies. Lender shall give notice 1:: Borrovser prior te acceleration felioving Borrower's
breach of eny covenant or agreement in this Security Insirument (but nut prier o acceleratlon uider paragraph 17
undess applicuble law provides otherwise), The notice shall specify: (a) the defauli; (b) the action requi g to cure the
default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the yums secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
{a not cured on or before the date specified i the notice, Lender at its option 1any require immediate payment in full
of ail sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicis! proceeding. Lender shal) be entitled to collect all expenses Incurred in pursuing the remedies provided in
thix parsgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument withouit charge o Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right oi homestead exemption in the Property.

Fom U WL (page S of 6 pagrs)
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