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 THIS MORTUACA (*Security Instrumont®) is givea 0n  JULY 24 1994
Thomortgegoris  XIZBABL G, CLARK AND DONNA J. CLARK, NUSBAND AND WIFE

("Borrower"}.
This Sccurity Instrument is givon to - PARPERREBD MORTAAGHE ASSOCIATES, LTD.

which i orgsnized and oxisting unrber the luws of THE STATE OF ILLINOIS , and whose
DOWNERS GROVE, IL 60519 " ("Lendee”),
Borrewer owea Lunder the principa) sum of ~ ONE BUNDRED FORTY=-FOUR THOUSAND FOUR HUNDRED AND

00/100 Dollars
(Us. § 144,400,00 ). Thix debt ‘1) evidenced by Borrower's note dsted the same daic ss \us
Security Instrument (*Note®), which provides for monthly pryments, with the full debt, if cot paidd earlier, due and payable
on AUGUST 1, 2024 ., This Security “lraisument sccures (o Leader: (a) the repayment of
the debt evidenced by the Nots, with interest, and all renowals, exicosons and modifications of the Note; (b) the paymens of all
other suma, with interest, advanced under parsgrph 7 1o protect the secir'y of this Security lnutrument; and () the perfornunce of
Borrower's convenants and agroements under this Security Instrument x4 the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the deacribed property located in :
COOK County, linois:

LOT 10 IN BLOCK 5 IN RICKER'S ADDITION TO BROOKSIZLD, BEING A
SUBDIVISION OF THAT PART OF THR BABT 1/23 OF THEE MOXNBAST 1/4

OF SECTION 3, TOWNSRHIP 38 NORTH, RANGE 12 ug:éor T4P TRIRD
FRYNCIPAL MERIDIAN, LYING WORTE OF OGDEN IN K COUNIY. 1LINOIS.

14-03-208~-010 -
which hay the address of 3933 FOREST - PROGRYIBLD
(Rmet) " oew

[iiinols 03513 (*Property Address*);
{2y Cole]

TOGETHER WITH all the improvements now or hernsflor erocted on the property, and all eascrucats, sppurienances, and fixtures .
now or horeafier a part of the property. All replscoments and additions shall also be covered by this Security Instrument. All of
the foregoing is reforred 10 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the eatale hereby conveyed and has the right to mortgsge, grani
and convey the Property aad that the Property is uasacumbered, excopt fosr cacumbrances of record. Borrower warcants and will
defend genemnlly the tile lo the Propeety sguinst all clsimw and deroands, subject 10 any ¢ of rocord.
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Unicus Lender and Borrower otherwiso agree in writing. innfance procords ‘shalf be applisd w resoration or repeir of the
Propurty damsgud, if the restosation or repair is economically feasible and Lendes’s socusity iy not lesscand. Hf the restoration or
fopair is Wit oconomically feasible or Lander's security would b lnsesned, the insurance proceeds shail be applind to the sums secured
by lnis Security Instrument, whether or not hen due, with any excess paid i Borrower. [f Borrower shandons the Property, or does
not snswer within 30 days 4 notice from Leader that Fie insurence cervier has offered 1o settis u claimn, thon Londer mey collect the
insurmnce proceeds. Londer may use the procoeds to ropir or restore the Propery or to pay sums secursd by this Socurity
Instrument, whether or pot then due. The 30-day perrod will begin when the notice is given.

Unless Lender and Borrowsr otberwise agree in writing, any application of procesds te principe shall sot extend ur postpons
the due dats of the month)y payments ruferred 1o in parsgraphe 1| aod 2 or change the amount of ths pymeats. [f under piragraph
21 tho Property is scquired by 1.onder, Burrower's sight (0 any inserance policres sad proceeds resulting from damage 10 tha Propesty
prior to the acquisition shall pass to Lender 1o the extent of the sums secured hy this Security [nstrument immeiatoly prior to the

acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Sorrower's Loan Application; Leasshaolds,
Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security [nstrument 7. shall continue to occupy the Property as Borrower's principal residence for at least one year afler the date
of occupency, unless Lerder otherwise agrees in writing, which consent shall not be unreasonably withheld, or ualess extonuating
circumstances exist which ai» beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, silow the
Property to deterionale, of crnniit waste on the Property. Borrower shall be in defaull if avy forfeiture action or proceeding, whother
civil or criminal, is begun that 1n Leader’s gond faith judgment could result in forfeiture of the Property or otherwise materislly
impair the Tien created by this Secari®; Instrument or Lender’s security interost. Borrower may cure such a default and reinsisle,
as provided in paragraph 18, by cavsing the action or proceeding to be dismissed with & ruling that, in Lender's good frith
determination, precludes forfeiture of the Poirower's interest in the Property or other material impainment of the lien created by this
Socurity Instrument or Leader's security inicrea. Borrower shall alsa be in defaull if Borrower, during the loan application process,
gave materially false or insccurate information o’ stsiements to Leader (or failod 1o provide Londer with any material information)
in connection with the loan svidenced by the Notx, irncluding, but not fimited to, repressatations concerning Borrower's occupancy
of the Property as a principal residence. [f this Secuiity Zustrument is un & loasehold, Borrower stiall comply with all the provisions
of the Jease. [f Borrower acquires foe title to the Prope:iy. the leasehold and the fee title shail not merye unlees Leader agrees o
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails to perform the covenania and agreements contained in this
Security Instrument, or thers is a legal proceeding that may significent'y affect Londer's rights in the Property (such as a proceeding
in banksuptcy, probate, for condemnation or forfeiture or to enforce liwr or regulations), then Lender may do and pay for whatever
i# Decessary to protect the value of the Property and Lender’s rights in tho Prorerty. Lender's actions may include paying any suma
secured by a fien which has priority over this Security Instrument, appearing 1n court, puying ressonable attorneys’ fees and eatering
on the Property to make repairs. Although Lender may take action under tnis parsgiyph 7, Lander does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionat Sebt of Borrower secured by this Security
Instruroent. Unless Borrower and Lender agree to other terms of payment, these arxounts shall bear intzrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lend<r ¢ Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance an & condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiuams required to maintain Lie mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiu a8 n quired to obtain coverage
substantially oquivalent to the mortgage insurance previously in offect, at & cost substantially equivaleiii 1. ths coat to Borrower of
the mortgage insurance previously in effsct, from an alternate mortgage insurer approved by Lender, IZ rubstantially equivalent
mortgege insurance coverage is not available, Borrower sball pay to Lender each month s sum equal to onv-tw=lth of the yrarly
mortgags insurance premivm being paid by Borrower when the insurance coverage Iapoed or ceased to bo in vRuct. Lender will
scoept, use and rotain these payments as a loss reserve in lieu of mortguge insurance. Loss rescrve payments may no Ioager be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period thit Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insusance in effect, or to provido a Joss reserve, untit the vequirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9, lmspection. Lender or its agent may make reasonable oniries upon and inspections of the Property. Lender shall give
Borrower notice st the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tsking of any part of the Property, or for conveyance in lieu of condemnation, are herebry assigned and shall
be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds chall be applied to the sums secured by this Security Instrument, &) -
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market®S
value of the Property immeodiately before the taking is equal to or greater than the smount of the sums secured by this Security
Instrumeat immediately before the taking, unless Borrower and Loader otherwise agree in writing, the sume secured by this
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m if %0 accelorstion had mwwpmmmlomm under parsgraph 17.

19, Sale of Note; Change of » The Nt ; hwith this Sechrity lastrument)
may be sold one or more times without prior notice to Dorrowee, A mle tay result in a change in the entity (known s the “Loss
Sorvicer®) that collects monthly payments due undor the Nute and this Security Instrument, There also may be one or more changos
of the Loan Servicer uarelatod to s salo of the Note. If there is a change of the Loan Servicer, Borrower will be givea writlea notice
of the change in sccordance with paragraph 14 above and applicable law. The notice will state the name aad address of the new Loan
Servicer and the adiress W0 which payments should be made. The notice will also contain any oiher Information required by

30. Hazardous Substances. Borrower shall 0ot cause or permit the prosence, we, disposal, storage, or reloase of any Hazardous
Substances on of in the Property. Barrower shall not do, nor allow anyons elee to do, soything affecting the Property that is in
violation of sny Environmental Law. The preceding two aentonces shall aot apply to the prosence, us, or storage on Use Property
of small quantitics of Hazardous Substances (hat are generally recognizad o bo approprisie t normal residuntial uose and L
maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesigahion, claim, demand, lawsuit or other action by any
governmental of reguintory agency or private pariy invoiving the Property and any Hazardous Substance or Envirmmiontsl Law of
which Borrower has actual knowledge. If Borrower learna, or is notified by any governmental or regulstory authority, that say
removal or other reme Gaiion of any Hazandous Substance affecting the Propeity in necessary, Barrower shall promptly ke li
necessary remedin! actions i1 accordance with Eovironmental Law.

As used in this parageaph 20, "Hazandons Substancus® arw thosw sibstances defined an toxic or hazirdous substances by
Bavironmenta) Luw and the ¢'i0v7ing substances: gwsoline, herosene, other flameuable ar wxie petroleum products, toxic pesticide
snd herbicides, volatile sulvents, ‘a0 2rials containing asheston of formaldehyde, and ractionctive materials. As used in this paragmph
20, *Eavironmenta! Law” meany fearri lawn and laws of the jurisdiction whers the Property is focated that telats to heaith, safely

n eavironmenial prolective.

NON-UNIFORM COVENANTS. Borrowrs and Lendes further coveaunt and agree as follows: '

21. Acceleration; Remedies. Lender shall pive otice to Borrower prior to acceleration following Borruwe:'s breach of
anry covenant of agreemont in this Security Instiument (but not prior 4o acceleration under paragraph 17 unless apphicable
taw grovidss othcrwise). The notice shall specify: i} %ix: default; (b) the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given lo Bur:ower, hy which the default must be cured; and (d) that failure tn
cure the default un or hefore the date specified in the notice Py result in ucceleration of the suma secured by this Security
Tnstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inforsn Borrower of the right
to rnstate afier scoeleration and the right (o assert in the foreclosaw proceeding the non-existence of a default or any other
defervie of Borrower 1o acceleration and foreclusure, If the default (s st cured on or before the dute specified in the notics,
Lender al its option may require immediate payment in full of ull susiex Zecared by this Sceurity Instrument without furthes
demand and may foreclose this Security Instrument by judicial proceediag, Lender shall be entitled (o collect all evpenses
iacurred in pursuing the remedies provided in (his paragraph 21, including, but i limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leudex thall reloase this Security Instrument to
Borrower.  Borrower shall pay say recordation costs.

23. Waiver of Homestead. Bomrower waives all right of homeostead auemption it the £ operty.

LLINOIS - Single Family - Fennie Mus/Freddie Mac UNIFORM INSTRUMENT <o Al " Form 30149190
Loner P . 10901 448.3650 PogsBol 8 Initials:\ 5 7 ursem
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THIS ADJUSTABLE RATE RIDER is made this 34T¥ day of JULY 1994
and is incorpurated into and shall be deemed to amend and supplement Mortgage, Deed of Trustor
Security Deed ( the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure wer's Adjustable Rate Note (the "Note™)
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the Ludlr')oflbomdﬂcmdcovmglhapmpoﬂyducdb«lintho&cmity lnlmunen!lnd
located at :

3933 FOREST BROOEFIZLD IL 60333

Progony Addosss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COV.NANTS. In addition to the covearnts and agreements made in the Security Instrument, Borrower and
Lender further covonant 94 agree as follows:

The Note providec §= 7 initiad interest rateof ~ 6+8785 % The Note provides for changss in
the interest rate and th. n.o:thly paymeats, as follows:

Tbmmmmo!wdlpaymychmger‘u‘mﬁmdayof AVGUST 1, 1997 ' and on
that day every 36th moath thereafter. Ech date on which my intervet rate could chango is called
& "Change Date.”

Bcgu:mna wuh lhe first Change Date, sny interest mate will bo based on an index. The “Index” is the weekly
average yicld on United States Ticasury securitios adjr.scon to & constant watwrity of 3 yorrs, ss made
svailable by the Federal Resorve Board. The most meont.irdex figure available as of the dato 45 days before
cach Change Date is called the *Current Index.”

If t1he Teden is no longer avallable, the Note Holder will choose o vaw Index that is basod upon comparable
information. The Note Holder will give me notice of this chuice.,

Before each Change Dato, the Nute Holdor will calvulato my new (nlorest s o by adding

THO AND THREE QUARTERS percentage puints
( 2.750 %) to the Curreat Index, The Nute Halder will then rouna the st of this addition to .
the nearcat oue-cighth of onu percentage puint (0.125%). Subject to Jw limits staied m Section 4(D)
below, this sounded amount will be my new interest ralo until the noxt Change Date.

The Note Holder will then detormine the amount of the monthly pay mont that would be suffi ien’ to repay
the uppaid principal that [ am expected 10 owe st the Change Date in full on the maturity dats at .ro new
interest rats in substantially squal payments. The result of this calculstion witl be the new smour; o’

wy moathly payment.

'I'homlcfeunwlamulredmpayumeﬁmChmgeDaumllnotbe.mmm s.87s

of Jeas than $.875 % Thereafler, my intarest rate wiil be increased or decressed on any single
Change Dats by more than TWO percentago points ( 2.000 %) from the
rais of interest I have bocn paying for the preceding 26 months. My interest mate will never bo gresior than -

12.015 . !l Notim!hm 6§.873 %.

My pew interest rate will become effective on oach Change Date. 1 will pay amount of my new mouthly payment
beginning on the first monthly payment date aRer the Change Date until the amount of my monthly payment

The Nots Holder will deliver or mail to ms a notice of suy changes in my interest rate anud the amount of my
moathly peymeat before the effective date of any changes. The notice will include information roquired by
law to be given mo and also the title and umnmaflmmwﬂlmwmywm I may
have regarding the nolice.
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