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MORTGAGE 051894246

THIS MORTCAGE {“Security [ngtirument®} is given on JOLY 15, 1884
mortgegor s DONALY 1) onsso? r.m.u r GINSON, NIS WIFR
Ay / I

AN
\ "

("Borrawer*). This Sacurity fnirument ilh}ﬂ!ﬂwwf. PR 'm BANE FOR SAVINGE

# .
which is organized and existing uider the laws of TXE UNITED STATES OF ANERICA ' and whose address is

€700 W, MONTX AVE, CNICAGO, n.ums COillr
("Lencfir™|. Borrowsr awas Lendar the princ.pal Jum o“m SEVEN THOUSAXD AND 00/100

Oollars {U.8. ¢ 77,000,00 ). This debt is evidenned
by Borrower's note dated the aame date as this Secung strument ("Note"), which provides for monthiy paymeants, with
the full debt, if not paid sarlisr. dus and payabie on AUGUPT. 1, 2024 . This Secucity Inatsument escures
to Lender: (a} the repayment of the dabt svidanced by the Note, with interast, snd all renswals, extensions and
modifications of the Note; (b} the peyment of all other sums, with Interest, sdvanced under paragraph 7 10 protact the
security of this Security Instrument; and (¢) the parformance of gr.ro'ver's covenants and agreaments unde: thiz Security
inatvument and the Note, For this purpone, Borrower doos hereby .0itgage, grant and convey to Londnt the foliowing

described propecty focated in COOK County, Kiraln:

LOT 40 IM BLOCK ) IN LANDWEAR’S ADDITION TO BARRINGION, ANING A
SUBDIVISION IN THE NORTE 1/2 OF SNCTION I, TONVEHIP <2 WORTH, RANGK
9 BAST OF THR THIRD PRINCIPAL NERIDIAN, IN COOK COUTNY, ZLLIMOIS
PIR # 01-01-213-006-0000

TEILIEIE6

Which hes the address of 525 prvzezom ar &, BARRINGRON
Winols 60010 ("Property Address”};

{Zig Couel
LLINOIS—Singls Family—Fannie Mas/Preddie Mac UNEORM INSTRUMENT  Form M"M‘W
2396 327 51 .

ML
17070LT1/MORTIGL




TR e PN

TOGETHER WITH a del'meNm(m)mFm Eulm wAﬂInT ng)llemmenq.- o::::::mmm.

now or hereafer s part of the property, All replacements and addiions shall alse be cavered by this Security Instrument. Al of the
foregoing is referred tn in this Securily instrument as the “Pruperty.”

) BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mongage, grant
and convey the Property and that the Propeny is unencumbered, except for encumbrances of iecord. Borrower warrants snd will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied variations
by jurisdiction to constitute a uniform security instrumend cavering resl property,

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Berrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law o o & writlen waiver by Lender, Borrower ahall pey to Lender
o the dsy monihly payments are due under the Note, untif the Nnte is paid in full, a sum ("Funds®) for: (s) yearly thnes aid assessments
which may attain priority over the Secunty Instrument as 8 tien on the Propesty; (b) yearly leasehold payments or ground rems an the
Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if any; {e} yearly mongage
insurance premiums, if any; and (1) any sumn payable by Borrower to Lender, in accordance with the provisions of paragraph B, in lieu
of the payment of mw.igoge insurance premiums.  These ieims are called "Esceow liems.” Lender may, at any fime, coflect and hold
Funds in an amount not . =xaceed the saximum amount a lender for & federally related morigage loan may require for Borrower's escrow
account under the fedeial el Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260} e seq.
("RESPA"),unless anothcr “av' that applies lo the Funds seis a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not '« vxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable esibmaies of expenditures of future Escrow ltema or otherwise in accordance with applicable law,

The Funds shall be heid in an in2tilution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Jzstitution) or in any Federal Home Loari Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chizime Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unles. Londer pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lend=r may require Borrower to pay a one-time charge for an independent real
estaie tax reporting service used by Lender in connesiizn with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires inic™# (0 be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender meay =aree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an Annual accounting of the Funds, showing credita and debils to
the Funds and the purpose for which each dibit to the Funds wa: wade. The Funds are plodged as additional securily for
all sums secured by this Security Instrument. _

If the Funds held by Lender exceed the amounts permitted to e le'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of aplizahle law, If the amount of the Funds held by
Lender & any time is not sufficient to pay the Escrow liems when due, Lender m=; so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Iastrument, Lender s’ promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquite or sell the Property, Lesder, prior to the acquisition
or sale of the Property, shall apply any Funds held by Ler.der at the time of acquisition or sa'e aJ a credit against the sums
secured by this Security Instrument.

3. Application of Payment, Unless applicable law provides otherwise, all payments receiver Dy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ainsup’a payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitrizutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompily furnigh 1o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall pcomptly furnish to Lender roceipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumedt unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's oplnior, operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lten an agreemen: satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notles | mifying the lien.” Borrower
shail satisfy the lien or take one or more of the actions set forth above within (0 days of 3
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§. Mazard or Property Insurance. Borrower shall keep the improvements now existing or herzafter erected on the

Property insured againsi ln{u by fire. hazards inctuded within the term “extended coverage” and any ather hazards, including

approval which shall not he unreasonably withheld. If Borrower fails > maimain coverage described sbove, Lender may, a1
Lender's option, ohtain coverage lo protect Lender's rights in the Property in accordance with paragreph 7,

A insurance policies and renewals shall be acceptabic to Lender and shafl include » standard mortgage clause, Lender
shall have the night 1 hold the policies and renewals. If Lender requires, Rorrower shall prommly give to Lender all receipis
of paid premiums and rencwal notices. In the event of lnss, Borrower shall give nrompt notice (0 the insurarice cajrior nd
Lender. Lender may make proof of sy if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 10 restorafion or repais

Pay sums secured by this Security Instrument. whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lepier and Borrawer otherwise agree in writing, any application of proceeds 1 principal shall not extend or
posipane the due dais-o” ie monthly payments referred (0 in paragraphs | and 2 or change the smount of the paymenss. IF
under paragraph 2! the Sty is scquired by Lemdler, Borrower's right to any insurance policies and praceeds resulting from
damage 1o the Propenty priv: i e acquisition shall pass 1o Lender 1o the extent of the yuma secured by this Security Instrument
immedistely prior 1o the acquisi i,

6. Occupancy, Presc:vation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borzower shal) OCCUpY, 37 at’ah, and use the Property as Borrower's principal residence within sixy days after
the execution of this Security Instrument &ad sh="! continue 1o occupy the Property as Borrower's principal residence for at least
onc year afier the date of occupancy, unles! Lerder otherwise agrees in wriling, which consent shali not he unreasonahly
withheid, or unjess eXienuating circumstances exi:¢ which are beyond Borrower's control. Borrower shail not destroy, damage
or impair the Property, allow the Praperty to deteriorate) o> commie waste on the Praperty, Borrower shall be in defsult if any
forfeiture aclion or proceedings, whether civil or cnmiai, is begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwise materially impair the lie: cioated by this Security Instrument or Lender's security interest.
Borrower may cure such & default and feinsiale, as providod in naragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's 800d faith determination, vr-c’udes forfeiture of the Borrower's interest in the Property
or other matcrial impairment of the lien created by this Security Inscrurient or Lendet's securily interest. Borrower shal? also
be in defauh if Borsower, during the loan application process, Jave macerial false or inaccurate information or slatements to
Lender (or failed 1 provide Lender with any material information) in connedticn with te loan evidenced by the Nute, including,
but not limised 0, representations concerning Borrower's nccupancy of the Froperiy ox a principal residence. If this Security
Instrument is on » Jeasehold, Borrower shall comply with all the provisions of the teasz. If Borrower acquires fee title 3o the
Property, the leasehold and the fee Litle shall not merge unless Lender agrees W the inu:gor in writing. _

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perfony the covenants and sgreenieins
contained in this Security Insirument, or there is & legal proceeding that may significantly affect Lender's rights in the Prupeny
(such as a proceeding in bankruptcy, probate, fur condemnation or forfeiture or 1 enforce Iyws regulations), then Lender
may do and pay for whatever is Nccessary 1o protect the value of the Property and Lender's vights in ‘e Property. Lander's
actions may include paying any sums secured by & ‘ien which fas priority over this Security tnsrunsn; §imiearing in court,
paying reasonable attorneys' fees and entering on the Property ta make fepairs.  Although Lender may ek action under this

Any amounts disbursed by Lender under this paragrach 7 shall become additional debi of Borrower seund by this
Security Instrument. Unless Borrawer and Lender agree 10 other terms of paymend, these amounts shall bear interest from the
dae of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. if Lender required morigage insurance as a conditinn of making the loan secured by this
Security lnstrument, Borrower shall pay the preariums required « maintain the mongage insurance in effect. I, tor any
reason, the mongage insusance toverage required by Lender lapses or ceases 10 be in effect, Borrower ahall pay the
premiums required to obiain coverage substantially equivalent to the morigage insurance previously in effect, a1 2 coy
substantially equivalent w the cost 1 Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalent maorigage insurance cuverage is not available, Borrower shall pay to
Lender cach month a susn equal to one-twelfih of the yearly mortgage insurance premiym being pajd by Dorrower when the
insurance coverage lapsed or ceasod w0 be in effoct, Lendor will sccept, use and retain these ng%ﬁm Tose
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of morigage insursnce. Loas reserve prymenis may no kmger be required, st the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becumes
available and is obtzined. Borrower shall pay the premiums required (o maintain mongage insurance in effect, or tn provide
a loss reserve, unii! the requirement for mortgage Insurance ends in accordance with any wrilien agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may mako reasonable ¢ntrics upon and inspections of the Property. Lender shail
give Borrower notice st the time_ of or prior to an inspection specifying reasonable cause for the inspection,

18. Condemnatian. Trz proceed of any sward or clam for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or lar conveyance in lieu of condemnation, are herehy assigned
and shall be paid w Leader. :

In the event of 2 total taking of the Property, the proceeds shall be applied (o the sums secured by this Sccurity
Instrument, whesher or not then due, with any excess paid to Borrower, In the evem of a partial taking of the Property in which
the fair market value of the Propenty immediately before the taking is equal to ar greater than the amount of the sums secured
by this Security Instrument immediatoly hefore the Waking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sacurity Instrument shall be reduced by the smoust of the proceeds muliplicd by the following fraction: (@) the
total amount «¢ he suma secured immedisiely before the wking, divided by (h) the fair marked value of the Propesty immediately
before the wking. -~ Any balance shall be pak) o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prrperty immediately hefore the 1aking is less than the amount of the sums secured immediately befure the
taking, unless Borrow; ard Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secave] by this Security Instruinem whether or not the sums are then due.

If the Propenty is abuadsed by Borrower, or if, afier notice by Lender & Borrower that the condemnar offers to make
an award or seile & claim for smag=s, Borrower fails (o respond to Lendor within 30 days afier the date the notice is given,
Lender is authorized (o collect andt apply the proceeds, at it aption, either 10 restoration or repair of the Property or 1o the sums
secured by this Security Insirument, wheZyor net then due.

Unless Lender and Barrower cinerwico sgree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymes s reicrred Wo in paragrapha 1 and 2 or change the amount of such payments.

11. Borrower Nol Released; Forber-ante By Lander Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by 'uis Sexurity Instrument granted by Lender to any successor in interest of
Borrower shall not aperate o release the liability of te <-iginal Borrower or Borrawer's successors in interest, Lender shatl
not be required o commence proceedings aguinal any success= i interest of refuse 1o exieid tinis for payment or otherwise
modify amontization of the sums secured by this Security Inst-ument by reason of any demand made by the original Borrower
or Borrower's successors in interest.  Any forbearance by Lendet v exercising any right or remedy shall not be a waiver of
ot preclude the exercise of any right or remedy,

12. Successursand Assigns Bound; Joint and Several Liabilicy; Crtigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of 12vier and Borrower, subject to the provisions of
psragraph 17. Borrower's covenanis and agreements shall be joint and scveial.  Any Borrower who co-signs this Security
Instroment it does not execute the Note: (a) is cuo-signing this Security Instriume st on'y 1o morigage, grant and convey thal
Borrower's inletest ir. the Property under the terms of this Security Instrument; (b} 1 pi4 rersonally obligated W pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy syret (0 extend, modify, forbear
or make any accommodations with regard & the terms of this Security Instrument or the Noe »/ithont that Borrower’s consent.

13. Loan Charges. I the koan secured by rhis Security Instrument is subject to & law+vhich sets maximum loan
charges, and that law is finslly interpreted so that the interest or other loan charges collected or \2 e collecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the smarint mcessary 1o reduce
the charge W the permitted limit; and (b} any sums already collecled from Borrower which exceeded posialroo limits will be
refended w Borrower. Lender may choose to make this refund by reducing the principa) owed under the N ar by making
» direct payment to Borrower. If a refund reduces principal, the reduction wif) be treated as a partial prepaynie it withoul sny
prepayment charge under the Note.

t4. Notices. Any notice 1w Borrower provided for in this Security Instrument shalk be given by delivering i or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed W the Property
Address or any other address Borrower designates by notice 10 Lender. Any notice o Lender shali be given hy first class mail
10 Lender's address stawed herein or any other address Lender designates by netice o Borrower. Any notice provided for in
this Security Instrument shall be deemed 10 have been given to Borrwer or Lender when given as provaded in this paragraph.

15. Governing Law; Severability. This Security Instrument shafl be governed by fedoral law and the law of the
Jurisdiction in which the Property is locaied, In the event that any provision or clayse of this Security Instrument or the Note
conflicts with applicabie law, such confict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicling provision. To this end the provisions of this ity lnstrument and the Nowe are

declared 10 be sevenble.
14 9/90 o)
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16, Borrower's Copy. Buorrower shall be given ane conformed copy of the Nole and of this Security Insirumant.

17. Tramier of the Praperty or 8 Beneficial Interest In Borrowsr. If all or any part of the Property or any interem
inv it s sold or transfeered (ur if & heneficial interest in Borrower is sald or transferred and Borrower is nol a natura porson)
without Lender’« prior writien consemt, Lender may, at lts option, reguire immediate payment in full of all sums secured by this -
Security [nstrument. However, this option shall not be exercised hy Lender if exercis Is prohibited by federa! law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. This nolice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borcower mum pay all sums secured by
this Security Instrument. If Borrawer fails to pay (hese sums prior to the expiration of this perind, Lender may Invoke any
remedics permitted by this Security Inatrument without further notice or demand on Borrawer,

18. Borrowsr's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the sight to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr af: (3) 5 days (or such ather period as
spplicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditlons are that Borrower: (a) pays Lender
all sums which then would be due under thia Security Instrument and the Note ag if no acceleration had accusred; (h) cures sny
default of an; othir covenants or agreements; (c) pays all expenses incurred in enlforcing this Security Instrument, including,
but not limited 10 <casonable attorneys® fees; and (d) wkes such action as Lender may reasonably require to assure that the lien
of this Security Ins rurens, Lender’s rights in the Property and Borrower's obligation w pay the sums secured by this Security
Instrument shall contizae anchanged. Upon reinsiutement by Borrower, this Security Instrument and the ohligations secured
hereby shall remain fully cverlive as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under parsgrzyh ©7,

19. Sale of Note; Cicarg» of Losn Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare lirz+ without prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collecis \neidhly payments due under the Note and this Security Instrument, There also may be
one or more changes of the Loan Servicer unrziai+d to & sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in Lccordance with paragraph 14 abave and applicable law. The notice will sine the
name and address of the new Loan Servicer and (ne xddress 10 which payments shoukl be made. The notice will alsa contain
any other nformation required by applicable law.

20, Hazardous Substances, Borrower shall o= cause or permid the presence, use, disposal, storage, of release of
sny Hazardous Substances on of in the Property. Borrower <ail Rt do, nar allow anyone else 1o do, anything affecling the
Property that is in violation of any Environmental Law. The oreceding two seniences shall not apply W the presence, uss, or
storage an the Propenty of small quantitics of Hazardous Subsiaricos st are generally recognized 1o be appropriate to normal
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lendes written natice of any inves'igriion, claim, demand, lawsuit, or other action by
any governmental or regulstory agency of private party involving the Propcy and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nouned by 2 governmental or regulaiory authority,
that any removal or uther remediation of any Hazardous Substnce affecting the Pr yperty is necessary, Borrower shall prompily
take all neccssary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances® are those substances defines as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, cther flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maserials contzining asbestos or formakichyde, and rad’cyclive materials. As used
in this paragraph 20, "Environmental Law" means federal [aws und laws of the jurisdiction where the Property is lovated that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration folle#irg Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parag apii t7 unless
applicable law provides otherwise). The notice shall specify: (s} the defsult; (b) the action required to cure (ne Jefauli;
(¢) & date, not lesy than 30 days from the date the notice ks given to Borrower, by which the default must be cured; and
(d) that failure 1o cure the default on or before the date specified in the notlce may result in acceleration cf the sums
secured by this Securlty Instrument, foreclosure by fudicial proceeding and sale of the Properly. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any ather defense of Borrower to acceleration and foreclosure, If the default is not cured on or
belore the date specified In the notice, Lender at its option may require immediste payment in full of all sumis secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled 10 collect al) expenses Incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys® fees and cosls of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrumem without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead jon in the
F 14 999 )
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LOAN RIDER

LOAN NO. 031994244
DAIE  3ury 18, 1984

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undenigned (the "Borrower®) to Si. Paul Federal Bank For Savings (the "Lender”) to secure & mongage
indebtedness; said Security Instrument encumbers real property commonly described as:

$3§ DIVIOIAN 4T 8 IL §0010

{PROPERTY ADDRESS)

1.) Borrower and Lender agree thay ueiwithstanding anything contalned in Uniform Covenant 21 of the Security
Instrument, Lender is hereby autherized 14 charge a reasonahie fee for the preparation snd delivery of o release

deed.

2.) Borrower and Lender agree that if the Fedcid) National Momigage Association or the Federal Home Lomn
Mongage Corporation buy all or some of the Lendie's ~ihs under the Security instrument, this Kider will o

longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has executed ZZ RIDER |

%7@@

LEBSLIR 7 QIBSON

17073LTR/LNRIDRR
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THIS ADJUSTABLE RATE MORTOAGE NIDER (s made this ¥
mdhknm-lod!MoaM-h&%mwmm lmtuihc

Mortgege, Deed of Trust or Security Deed (the “Security Instsumem™} of the sama date given by the undarsigned (the
“Bomower”™} 10 secuie Borrower's Adjustasble Rate Nota (the "Note™| to

ST. FPAUL FEDERAL BANK FOR SAVINGS
tihe "Lender~} of tha same date and covering the [wopenty described in the Secusity Instrument and focated at:

825 DIVIBION T 8 BARRINGTON IL 60010
THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTARLE INVEREST RATE CAN CHAKZE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MININUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALRD
CONTAIN THE OFTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FXED

INTEREST RATE,

ADDITIONAL COVENANTS. In additinn to the covenants snd sgresments made in the Security instrumant,
Borrowse and Lander further covenant and agves ss follows:

The Note provides for an Initiel interest rate of 7.2%0 & . The Note provides for changes in the
adjustable interest rate and the monthiy payments, 8 fixed rete convarsion option snd transfer provisions as follows:

4, ADJUE ¢A®.E INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] CHAN’.c DATES

The adjustati’e i iterast rate | will pay may change on the first day of AUGUET
and on that day svery 17.d: month thereafter. Each date on which myl:lmtablolntouﬂmlnoud elunoobeal«la
“Change Date.”

18} THE INDEX
Sagioning with the tizst Cange Date, my adjustable interest rats wWill be based on an Index. Tha “index” is the

montily sverage yield on United Sttes Treasury securities adjusted 10 & constant maturity of one year, as mads svailable
by the Board of Gavernors of the ! ederal Reserve System. The most recent Index figurs svalishie as of the date 45 daye
before sach Change Date is cafled the “Uwrent index.”

lf!!nhd-thlﬂwwk‘:du.th.ﬂmuoldwwucm“lmwlmuml-huodupanuonmubh
information. The Nate Holder will give nie ne2ise of this cholce.

1C) CALCULATION OF CHANGES

lcfon sach Change Date, the Note 123+ will calculstes my new Intarest rate by adding

AND THRRE-QUARTERS percentage poimts ( o 73p ) to the Cusrent index. The Note

Holder wll then round the result of this addition to dw nv.arsst one-eighth of one percentage point (0.128%]. Subject to
the kmits stated in Saction 4(D) befow. this roundea 7 ==unt will be my new interest rate unth the next Change Date.

The Note Holder will then detsrmine the amount of *he monthly paymant that would be sufficlent to rapay the
wnpsid principsl | am axpected to ows st the Changs Date in full on the Maturity Dets at my new intwrast rate in
substantially aqual payments. The result of this saicuiation. wib be the naw smount of my monthly payment.

{D} LIMITS ON INTEREST RATE CHANGES

The intarest rate that ) am required to pay at the first Ghanrs Date will not be greater then 2.350 %
orlessthan 5.350 % . Therealter, my adjustable interest t4t7. vl naver be increased or decrassad on any singls
Changs Date by more than two parcentage pairnts {2.0009%) from the 7.¢e of interest § have been paying for 1he preceding
12 months. Ba long as | have not exerclsed my Conversion Option unde - & so%inn § of thie Note my interes? rate will never
be greater than 12.135% . which is called the "Manimum & _usteble Rate.”

(E) EFFECTIVE DATE OF CHANGES

My new Interest rate will bacome effective on sach Change Date. | will say the amount of my new monthly
payment heginning on the first monthly paymant date sfter the Change Dete ur e amount of my manthly paymient

again.
{F} NOTICE OF CHANGES
The Nate Malder will deliver or mail to me a natice of any changes in my sdjusa bla mmterest rnte snd the amount

of my montily payment tefore the sHective date of any changs. Tha notice will include in ‘o mation required by few to
be given me and slso the title and talephone number of & person who will snawer any quesion | ~ay have regerding the

notice.

ILSLisve

8. FIXED WTEREST RATE CONVERSBION OPTION
t have & "Conversion Option” i merked (X) below. Il'thmlamm)mukcd.ﬂnn-cm ~ation does not

apply to my foan.
1 do not have & Conversion Option.

—_— | have an option 1o convernt to a fixed rate as described below.

(81} | have a Converalen Option that | aan exerclas, uniass | am in default or this Seotlon 6(B) will not pwmit
me to do so. The "Conversion Option” is my option to convert the interest rate | am requived tu pay by this Note from an
adjustable vate with Interest rate limits 10 the fixed rate usicuisted under Saction B{B-2) below.

The conversion can tsks place at sny time after one year from the due date of my fiat payment. The “Conversicn
Date” will be tha first day of the monith after § have satisfied all of the conditions below. as dererminad by tha Note
Holder. I 1 want to exarcise the Conversion Option, | must first astisty any conditlon which may bs required by the Federsl
Nationsl Mortgage Association as a condition to lts purchasing the loan at the time of conversion. | must also satisfy the
tollowing conditions: (I} 1 must give the Note Holder 15 days advance notice that | want to do so; i) on tha Conveveion
Date, | must not be in default under the Note or the Security lnstrument; () prior to the Conversion Date, | must pay the
Nate Holder & conversion fee of $800.00; liv) | must sign and give the Nata Holder any documents the Note Holder requires
to sHect tha conversion; and (vl { may have to pay an sppraisal fee and prepay & portion of the principal balance of the
loan under the following clrcumstance: {f st foan origination, the principsl emount of the loan (s greater than BO% of the
stated vaiue of the appraisal report obtalned in connection with my loan and privats mortgage Insurancs from a company
scosptable to the Note Holder is nat In force In conhection with the ican, therr a new appraissl of the property secwring
the loan may be required. | cannot exercise the Conversion Option uniess | pay an smount which is snough to reduce the
amount { will be sxpected 10 owe on the Conversion Date to an amouny squal to lO%e!momwopprdld'- stated valus

of the property.
CONVERTIBLE ADJUSTABLE RATE ROER-SINGLE FAMLY

1YR T-BILL INDEX
AT S B4
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My new fixed interest rate will be equal to the Federal National Mortgage Assoclation’s required net yield ss of
the dete 18 days before the "Conversion Dats” specified by the Nots Holder for 30-year fined rate mongeges covered by
applicable 80-day mandetory dalivery commitmaents, plus & percantage ranging from thres-sighths of one percentage point
{0.378%) to one and ons-sighth percentage points {1.125%), rounded to the nesrest one-sighth of one percentags point
10.128%), depending on the amoum of the unpald principal balance ) am expected to owe on the Conversion Dete pursuam
to the following scheduls:

0.375% for unpaid balances of up to $203,150.G9
0.875% for unpeaid balances from £203,151.00 to $450,000.00
1.125% for unpaid balances frxom $450,001.00 and Higher

f this required net yisid cannot be determined bacauss the applicabls commitmaents are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated under this S8action 5{8-2) will not be
greater than 12.125% which i called the “Fixed Maximum Rate.”

{B-3] NEW PAYMENT AMOUNT AND EFFECTIVE DAYTE .

# | choose to sxercise the Conversion Option, the Nots Holder will detsrmine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | sm sxpected to ows on the Conversion Date In Tull on the Maturity
Date st my new P ac interast rate in substantially equal payments. The rasult of this calculation wilt be the new amount
of my monthly paynwnt. Beginning with my first monthly paymaent after the Conversion Date, | will pay the new amount
as my monthly payr.er:.until the Masturity Date.

12. UNIFORM SECU’E£L' NOTE

in addition to the \-.¢ ‘sctions givan to the Note Holder under this Note, a Mortgage, Deed of Trust or Becurity Deed
{the "Secwrity Instrument™), dat"4 the same date as this Nate protects tha Nots Holdar from possibis losses that might
result i | do not keep the proiais s that | make in this Note. That Secwity inatrumaent describes how and under what
conditions { may be required to \nw k2> immediate payment in full of sl smounts | ows under this Note, Some of those
conditions sre deacribed as follows:

{A) Until | axsrcise my Conva sion MNption under the conditions stated in Section 8 of this Adjustable Rate Note,
Uniform Covenant 17 of the Sscurity inet"ument le described as follows:

TRANSFER OF THE PROPERTY OR # ooNEFICIAL INTEREST IN BORROWER. i all or any pert of the Property or
sny interest in it Is sold or transferred (or If .y beneficial interest in Borrower is sold or traneferred and Barrower s not a
natursd person) without Lender’s prior writien o mant, Lender may, at its option. require immediate payment i full of ol
sums secured by this Security Instrument. Ho=aor, this option shall not be snerciesd by Lendes if tha exsrcise is
prohibited by federal iaw as of the date of this S(cv it Instrument. Lender slso shall nat sxercles this option W: (a)
Borrower causes to be submitted to Lender Informatic’: required by the Lender to evaluste the intended transferes as if &
new loan were being made to the transferse: and (b} Lens.; ressonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a bre ich Ul sny covenant or sgeeament in this Becurity Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may ch423e & reasonsbie fee as a conditien to Lander’s consent
to the loan sssumption. Lender aisc may require the transferae (o 4gn an assumption agresment that le acceptabls to
Lender and that obligates the transferes to keep al the promises ury s resmen.s made n the Note and in this Security
instrument. Borrower will continue to be obligated under the Note ¢« ihis Sacurity Instrument uniess Lendar relesses
Borrower In writing.

If lender exercises the option 1o require immediate paymen: in v, Lender shall give Borvower notice of
scceleration. The notice shall provide a period of not less than 30 daya frora the date the notice Is defivered or mallsd
within which Borrower must pay all sums secured by this Becurity instrumem... H sorrower falls to pay thess sums prior
1o the expiration of this pericd, Lender may invoke any remedies permitted by ¢'ix Jecurity Instrume:1t without furthes
notice or demand on Borrower. .

{B) if | exarcias my Conversion Option undar the conditions stated in Ssoxior X of this Adjustable Rats Note,
Uniform Covenant 17 of the Secwiity Instrument describad in Section 12(A) abova sha | th=n cesse to be In effect, and
Uniform Covenant 17 of the Sscurity Instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEARFST IN BORROWER. If all or a7 nart of the Property or
any intersst in it Is sold or transfarred (or If & benefivial interest In Borrowar le sold or transfe: rad /.nd Bortower |s not &
natural person) without Lender’s prior written consent, Lender may, ut its option, require Immaeaicie v ment in full of ol
sums secured by this Security instrument. Howaver, this option shall not be exercissd by Lander I{ #'.e72/se is prohiblted
by federsl law as of the date of this Security Instrument.

# Lender exercises this option, lender shall give Borrcwer notice of acosleration. The notice shal 97 vide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrowar must pay all s.ms sacured
by this Becurity instrument. if Borrower fails to pay these sums prior to the explration of this period, Lender may Invoke
sny remadiss parmitted by this Security Instrument without further notice or demand on Borrower. : -

BY SIGNING BELOW, Barrower accepts and sgrees to the terms and covenants contained in this Adjustabls Rate

or LESLIER F QIBSON

t

(Seal)
Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMLY
1YR T-8L INDEX

i
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