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/
A THIS (ASSIGNMENT made as of July 5, 1934, by

r —AMERIGAR
4-' NATIONAZ BAK_AND TRUST COMPANY QF CHICAGO, a national banking
; association, (rot individually but as Trustee under Trust

Agreement dated ;une 17, 1994 and known as Trust No. 200016-06
("First Party") 'zad Jack P. Muyscia _and Pamela M. Muscia,
("Maker") (with First Party and Maker being hereinafter sometimes
collectively referred to as (“Assignor®) to THE FIRST NATIONAL
BANK OF CHICAGO, a national banking association ("Lendar").

WHEREAS, Maker has nade and delivered to Lender its
promigsory note (the "Note", ia the principal sum of $220,000,00.

WHEREAS, First Party has turtner executed and dellvered its
Mortgage (the "Mortgage") to securd the principal and interest
under the Note and certain other irdzhtedness described in said
Mortgage, which Mortgage conveys th« ramisas (the “Premises”)
described in Exhibit "A" hereto; and

WHEREAS, the Assignor (hereinafter eoratimes called the
"undersigned”) is desirous of further securiny the principal and
interest under the Note and the Indebtedness Jsrsby Secured, as

defined in the Mortgage.
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NOW THEREFORE, the undersigned, for and in cornsjideration of
these presents and the mutual agreements herain contaliea and as
further and additional security to Lender, and in considzration
of the sum of ONE DOLLAR ($1.00) to the undersigned in hani paid,
the receipt whereof is hereby acknowledged, does heredy scll,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, isaues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises or any
part thereof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreed to by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignment of all the sald leases and
agreements, and all the avails thereof, to Lender, and dces
hereby appoint irrevocably Lender its true and lawful attorney in
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its name and stead and hereby authnrizes Lender (with or without
taking possession of the Premises), to lease or let all or any
portion of the Premises to any party or parties at such rental
and upon such terms, in its discretion as it may determine, and
to collect all of said avails, rente, issues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hereafter bscome due under each and all of the leases and
agreements, written or verbal, or othaer tenancy existing or which
may hersafter exist on the Premises, with the same rights and
power “&nd subject to the same immunities, exonsration of
l1iability and rights of recourse and indemnity as Lender would
have upon-taking poasession of the Premises pursuant to the
provisions Gervinafter set forth.

The unders’gaad represent and agree that no rent has been or
will be paid by aay person in possession of any portion of the
Premises for more (k4 one installment in advance and that the
payment of none of the rents to accrue for any portion of said

Premises has been or w:li be walved, released, reduced or

discounted or otherwisc Adischarged or compromiseti by the
undersigned. The undersignzd waive any right of setoff against
any person in possassion of anv portion of the Premises. The
undersigned agree not to make any other or further assignment of
the rents or profits or leases prior to the release of this

Assignment,

Nothing herein contained shall ba 'construed as constituting
Lender a "mortgagee in possession" in tine =2bsence of the taking
of actual poasession of the Premises by l.endsr pursuant to the
provisions hereinafter contained. In the evercise of the powers
herein granted by Lender, no liability shall be asserted or
enforced against Lender, all such liability eing expressly
waived and released by the undersigned.

The undersigned further agree to execute uoni.-deliver
immediately upon the reguest of the lLender, all such further
assurances and assignments in the Premises as Lender shai) from

time to time reasonably requira.

Although it is the intention of the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impair any
rights which Lender may have under the Note and Mortgage or any
other instrument herein or therein mentioned.
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In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lien thereof or
before or after the salc thereunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitled to take actual possession of the Premises of
any part thereof persorally, or by its agents or attorneys, and
Lender ir its discretion may, with or without force and with or
without ~process of law, enter upon and take and maintain
possession of all or any part of the Premises, together with a&ll
the documsate, books, records, papers and accounts of the
undersigned ¢r then owner of the Premises relating thereto, and
may exclude tne undersigned, its agents or servants, wholly
therefrom and mdy as attorney in fact or agent of the Assignor,
or in its own naie under the powers herein granted, hold,
operate, manage and control the Premises and conduct the.
business, if any, thereoi either personally or by ite agents,
with full power to use sich measures, legal or eguitable, as in
its discretion or in the discration of lts successors or assigne
may be deemed proper or neceasary to enforce the payment of
pecurity of the avails, rents,, issues and profits of the
Premises, lncluding actions for ¢bs recovery of rent, actions in
forcible detainer and actions L distreas of rent, hereby
granting full power and authority to sxerciss each and every of
the rights, privileges and powers helnin granted at any times
hereafter, and with full power to cance. or terminate any lease
or sublease for any cause or on any ground vhich would entitle
the undersigned to cancel the same, to alact to disaffirm any
lease or sublease madc prior to or subssquent to the Mortgage or
subordinated to the lien thareof, to make all necz=sary or proper
repairs, decorating, renewals, replacements, slterations,
additions, betterments and improvements to the Prenises that may
seen judicious, in its discretion, to insure and ralrasure the
gsame for all risks incidental to lender’s possession, ~piration
and management thereof and to receive all such avails, zonts,

issues and profits.

Lender shall not be obligated to perform or dischargs, nor
does it hereby undertake to perform or dlscharge any obligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsosaver which may be
asserted against it by rveason of any alleged obligations or
undertakings or its part to perform ov discharge any of the
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terms, covenants or agreements contained in said leases. Should
Lender incur any such liability, loss or damage, under said
Leases or under or by reascn of the assignment thereof, or in the
defense of any claims or demands the undersigned ajrees to
reimburae Lender for the amount thereof, including direct costs,
direct expenses and reasonable attorney’s fees, immediately upon
demand.

Lender in the exercise of the rights and powers conferred
upon it'hy this assignment shall have full power to use and apply
the avails. rents, issues and profits of the Premises and to the
payment ol cr on account of the following, in such order as

Lender may «<‘e¢armine:

(a) ‘To the payment of the operating expenses of the
Premises, irncluding cost of management and leasing thereof
(which shall iaclude reasonable compensation to Lender and
its agent or ageats, if management be delegated to an agent
or agents, and it 'shall also include lease commissions and
other compensation uni expenses of seeking and procuring
tenants and entering /n.c leases), to establish claims for
damages, 1if any, and to pay premlums on insurance
hereinabove authorized;

(b) To the payment of *tsxes and apecial aisscsaments
now due or which may hereatter oicome due on the Premises;

(c) To the payment of a))  repairs, decorating,
renevals, replacements, alteratione, additions or
betterments and improvements of the Premises, including,
without limitation, the cost from time t¢ “ime of installing
or replacing such fixtures, furnishings and equipment
therein, and of placing the Premimes in such conditions as
will, in the reasonable judgment of Lender, make it readily
rentable;

(4} To the payment of any Indebtedness Hereby Pecured,
as defined by the Mortgage, or any deficiency whick may
result from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the same.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
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granted in the Mortgage but shall be desmed an additional remedy
and shall be cumulative with the remedies therein granted and
elsewhera grantad in any instrument securing the Note, all of
which remedies shall be enforceable concurrently or successively.

Whenever the word "undersiyned" is mentioned herein, it is
hereby understood that the sama includes and shall be binding
upon succesasors and assigns (including successors Dby
consolidation} of the underzigned, and any party or parties
holding title ¢o the Premises by, throughk or under the
underaigrad. All of the rights, powers, privilegas and
immunities herein granted and assigned to Lender shall also inure
to its succassors and assigns, including all holders, from time
to time, of tun Note,

1c is exprerely undarstoed that no judgment or decree which
may be entered on 2. debt secured or intended to be secured by
the Mortgage shall orerate to abrogate or lessen the effect of
this instrument, but that the same shall continue in full force
and eaffect until the pzyment and discharge of any and all
Indebtedness Hersby Secuisd in whatever form from the said
Indebtedness Hereby Secureu ray be until the Indebtedness Hereby
Secured shall have been paid ir-€ull and all bills incurrad by
virtue of the authority herein concained have been fully paid out
of rents, issues and profits (o) the property, or by the
undersigned, or untll such time( zg this instrument may be
voluntarily released. This instrumeat =hall also remain in full
force and effect during the pendcnly of any forsclosure
proceedings, both before and after sale, uvntil the issuance of a
deed pursuant to a foreclosure decree, unliss the indebtedness is
fully satisfled befors the expiration <t any period of
redemption,

This Assignment of Leases and Rents is execated by First
Party, not individually but as Trustee as aforerail in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. No personal liability shall be arzected or
be enforceable against First Party or in funds at aiy time
subject to such Trust Agreement because of or in respect to First
Party’s execution of this Assignment of lLeases and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lencer but nothing herein contained shall modify or
discharge the personal liability of the Corporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property described herein.
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IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

AMERICAN NATIONAL BANK AND TRUST. COMPANY
OF CHMICAGO, not individually but as
Trustee as aforesaid — .

TRUSTOFHCER
(Title)

{Corpcrate Saal) Its:

ATTEST: Attentatien Aot requieed By Amsriten Hotlens!

Its:
{Title)

Om%f: Dpsedr
g{’l 24/7«7%&&. I W»w-

Pameia @. Muscia
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STATE OF ILLINOIS )
' ) 8S.

COUNTY OF COOK )

I, _the undersigned, a Notary Public, in and for sald County
in the stata aforesaid, do heraby certify that Jack P, Musgia and
Papela M. Muscia personally known to me to be the same persons
whose names are subscribed to the foregoing instrument appeared
before we this day in person and acknowledged that they signed
and de).ivared the sald instrument as their own free and voluntary
act for taa uses and purposes therein set forth.

Qfgen arder my hand and Ngézfial Seal this ;fo'day of ____

, 19

Ad IILL

-— -

boai 9 e,

Notary Public
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EXHIBIT A
(LEGAL DESCRIPTION)

LOTS 24 AND 25 AND THE NORTHWESTERLY 18.33 FEET OF LOT 26 IN BLOCK
3 IN EDISON PARK, A SUBDIVISION IN SECTION 36, TOWNSHIP 41 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. -

PERMANENT TAX I.D: 09-36-416-020

PROPEP.Y ADDRESS: 6697-99 N. OLMSTED/6677-79 W. OLIPHANT AVE.

CHICAGO, IL 60631
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STATE OF ILLINOIS
COUNTY OF COOK

1, v, e __, a Notary Public, in
and for said County in the State aforesaid, do hereby certify

that . - SOEY T .- : of

American National Bank ang Trust Lompany M , personally
Known to me to be the same persons whose names are subscribed to
the forzgoing instrument as such THRULT OFTICER vk
respectively, appeared before me this day in
person and ascknowledged that they signed and delivered the sald
instrument zs their own freu and voluntary acts and as the fres
voluntary act. of said Bank, as Land Trustes for the uses and
purposes thersin set forth; and the said did also then and
therein acknowled:s that he as custodian of the corporate seal of
said Bank did affiy the corporate ssazl of said Bank to said
instrument, as his owr tfree and voluntary act and as the free and
voluntary act of said fank, as lLand Trustes, for the uses and
purposss therein set forik. |

i , 191’(.

Giw%‘z‘ndor my hand and “starial Seal this _/_07‘4 day of _

o
Notary Public

Lo b ”
s TAL SEAL
Commission Expires )} FIEm \L S

‘ LUNOIS
TARY PULLIC, STME Of |
’:? Comialssion Expires 06/08/98
(&

TroLIP3vE
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