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State of Minois MORTGAGE EHA Case No.
1317688657703
60905646
CPIS172218

QAR (
THIS MORTGAGE ("Security [nstrument”) is made on July 14, 1994 "4641"17

The Mortgagor is ATTORNEYS' TITLE GUARANTY FUND, INv

CLEODITO MOLINA, UNMARRIED

CELESTINA ARREGUIN, UNMARRIED

ALBERTO ROMERQO ARREGUIN, UNMARRIED Box 260

o~

whose address is 2101 N TRIPP, CHICAGO, IL 60639
,("Borrower”), This Sccurity Ihstrument is given to

MARGARETTEN & CLmPANY, INC.
which is organized and exisiinj under the laws of the State of New Jersey » nd whaose
address is 1 RONSON RO: ISELIN, NJ 08830

J("Lender”). Borrower owes Lender the principal sum of

One Hundred Twenty-Two Thousand, Seven Hundred and 00/100

Dollars (U.S. 122,700.00 }. This debt is evidenced by Borrower's Note dated the same dute ns this Security
Instrument ("Note"), which provides for mant’l payments, with the full debt, If not paid earller, due and payable an
August 1, 2024 . This/security Instrument sccures to Lender: (n) the ropayment of the debt evidenced by

the Note, with Interest, and all renewals, extensicas aid moedificutions; (b) the payment of all other sums, with interest, advanced
under pacagraph 6 o protect the securlty of this Secus!tvinstrument; and (c) the performance of Borrower's covenunts and agreoments
under this Security Instrument and the Note. For this Zornose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in

: COOK Counly, llinois:

LOTS 23 AND 24 IN BLOCK 2 IN HARTLEY'S ADDITION TO PENNOCK, A
SUBDIVISION OF THE EAST 1/2 OF THE SOUWHWAZEYT 1/4 OF THE NORTH-
EAST 1/4 OF SECTION 34, TOWNSHIP 40 NORT{ . RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMYY,. ILLINOIS,.
PIN#M(L3-34-220-042-0000

/M

C.A4 .(U57T-0% RECORDING #27.00
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which has the address of 2101 N TRIPPR, CHICAGO, IL 60639

LIGTVSY6

TOGETHER WITH all the improvements now or hereafter erected on the property, nnd all eaxements, rights, appurtenances,
rents, royaltles, mincral, ot and gas rights and profits, water righls and stock and all fixtures now or horealter o part of the property.
Al replacements and addilions shall also be covered by this Security Instrument.  All ot the foregoing Is referrcd to In this Sceurity
Instrument as the "Propertty.”

BORROWER COVENANTS (hat Borrower is lnwfully seised of the estaic hereby conveyed and has the right to morignge, grunt
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrnits and will

defend generally the title to the Properly against all latms and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree ns follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and intcrest as set forth in the Not and any late charges, an installment of any (n) taxes and special asscssments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly installiment for items {a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, ptus an amount sufficient to maintain an additional balance of not mere than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before nn item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a). (b) and (c), together with the luture monthly payments
for such itemns payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such items when due, and If paytents on the Note are current, then Lender shall elther refund the excess
over one-sixth of the estimated payments or credit the excess gver one-sixth of the estimated payments to subsequent payments by
Borrower, at the optlon of Borrower. [If the total of the payments made by Borrower for item (a), () or (¢) is insufficient 1o pay
&c item \;hen due, then Borrower shall pay to Lender any amoun! necessary to makg up the defleiency on or before the date the e

comes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his ar her desiguee,
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also inchule
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sceretary, or (i) o monthly charge
instead of o mortgagsy insurance premium if this Security Instrument is held by the Secretary. Each monthly installment ol the
mortgage insurance prom.ium shall be in an amount sutficient to accumulate the full annual mortgage Insurance premium with Lender
one month priot to the dice the full annual mortgage insurnnce premium is due to the Secretary, or iT this Seeurlly Instrumeni is hiehl
by the Secretary, each manthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance duc on the Note,

If Borrower tenders t¢ Leuder the full payment of all sums secured by this Security Instrument, Borrower's uccount shall be
credited with the balance remaiiin} for all instaliments for items (a), (b) and (¢c) and any mortgage insurance premivm nstaliment
that Lender has not become obiigricd to pay to the Sccretary, and Lender shal!l promptly refund any excess funds to Borrower,
Immediately Frior to a foreclosure sric of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installmems ‘o~ itcms (a), (b) and (c).

3. Application of Payments, “all pavments under Paragraphs | and 2 shall be applied by Lender ns follows:

Rirss, 1o the morngage insurance prem um lo.be pald by Lender to the Scerctary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiui,;

Second, 10 any {nxes, special assessments, ‘vaschold payments or ground rents, and lirc, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nede:

Fifth, to {ale charges due under the Note,

4. Flre, Flood and Other Hazard Insurvnce. woelirower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, ngailnst any lhazards, cosualtiee and contlngencles, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis cad tor the periods that Lender requires. Borrower shall also fnsure
all improvements on the Property, whether now in existence ou subrequently erected, against logs by (loods to the extent reduired
by the Secretarv. All insurance shall be carried with companies approyed by Lender. The insurance policles and any renewals shall
be held by Lender and shall include loss payable clauses in favor of; #id in a form acceplable to, Lender.

In the event of Yos, Borrower shatl give Lender imimediate notice hv'mail.  Lendpr may make proof ol loss I not made promptly
by Borrower. Each insurance company concerned is hereby authorized and diected tomake payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. Al or any part of the insuericr proceeds may be applied by Lender, at its option,
cither (a) to the reduction of the Indebtedness under the Note and this Sccurity fustrument, first to any delingquent amounts applicd
in the order in Paragraph 3, and then to prepayment of principal, or (b) to tiie restezation or repair of the dantged property,  Any
application of the proceeds to the principal shall not extend or postpone Lthe due da'e of the monthly paymenty wﬁlch are referred to
in Paragraph 2, or change thc amount of such payments, Aay excess insueanco-proceeids over an amount required o pay all
outstanding indebtedness under the Note and this Security Instrument shall be pald to'tha vntity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of titlo to the Piojarty that extinguishes the hulebtedness,
all right, (itle and interest of Borrower in and to Insurance policies in force shall pass to the Jurchascr.

5. QOccupancy, Prescrvation, Maintenance and Pratection of the Property; Borrov er'a Loan Appllcation; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residenco withly dixty days after the exccutlon of
this Security Instrument and shall continue to occupy the Property ns Borrower's pringipal resldzace for at least one year after the
date of occupancy. unless the Scerciary determines this requirement will cause undue hardship for Borroiver, or untess oxtenunting
circumstances cxist which are beyond Borrower's control. Borrower shall notify Lenders of nny exlenuating ciccumstances. Borrower
shall rot commit waste or destray, damage or subsiantiaily change the Property or allow the Property to ¢7.«clorate, rensonuble wear
and tear cxccfted. Lender may inspect the property if the property is vacant or abandoncd or the loan iz I/ defuult,  Lender may
take rensonable aciion to protect and preserve such vacant or nbundoned property. Borrower shall nlao be ba defaull if Borrower,
during the loan application process, gave matorinlly folse or inaccurnte Informatlon or statements to Lender-{n.c iailed 1o provide
Lender with any material information) in connection with the loan evldencext by the Note, including, but not Hmied o, represenintions
concerning Borrower's occupancy of the Property ns a principal residenco. 1f this Sccurity Inatrument is on a lensehold, Borrower
shall comply with the provisions of the lease. [f Borrower acquires tec titlo to the Property, the lenschold and fec cltle shall not be
merged uniess Lender ngrees to the morger in wrilin

-y
6. Charges to Borrower atd Protection of icnder’s Rights in the Property. Borrowor shall pay ail governmentad or ba
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4
]

municipal charges, fines and impositiona that are not Included In Paragraph 2. Borrower shall pay theso obligattons on tme dircelly g
to the entity which is owed the payment. If falture to pay would adversely affect Lender’s Interest In tho Properly, upon Lender's oy

request Borrower shall promptly furnish so Londer recelpis evidencing these payments,

If Borrower faiis to make these payments or the paymenis required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security [nstrument, or there |s a legal proceeding that may significantty affect Lender®s righis in the
Property (such as n proceeding in bankrupicy, for condemnatlon or to enforce Inws or rogulations), then Lender may do uxl pay
whntever is necessary to pratect the value of the Property and Lender's tighus in the Property, including paywment of taxes, hazud
insurance and other hems mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall becomne an additianal debt of Borrower nnd be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursoment, at the Note rate, nud at the opdoen ol the
Lender, shall be Immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigned und shall
be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Securily Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Notc and this Security Instrument, flrst (o any
delinquent amounts applied in the order provided in Parsgraph 3, and then to prepayment of principal. Any aprlicnllun of the
proceeds 1o the principal shall not extend or pos:pone the due date of the monthly parmcnts. which are referred to in Paragraph 2,
or change the emount of such paymenis. Any excess proceeds over an amount required to pay all outstanding indebiedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thercto.

8. Fees. Lender may coltect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Defaunlt. Lender may, except as limited by regulations issued by the Secretary in the cage of payment defaults, require
immedinte payment in full of all sums secured by this Security Instrument i

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly paymemt, or

(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicablc law and with the prior approval of the
Secretary, require immediate payment in full of il sums secured by this Security Instrument if:

(1) All or part of the Property, or a beneficizl interest in a trust owning all or part of the Property, |s sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) Tne property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or granice
does so occripy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) No Waiver. 17 circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payr.en's, Lender does not waive its rights with respect (0 subscquent events.

(d) Regulations of U7 Secretary. In many circumstances regulntions issued by \he Secretary will llmit Lender’s rights
in the case of payment 4afralzs 10 require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration ¢¢ foreclosure if not permitted br regulations of the Secretary.

(e) Mortgage Not Insurey. ‘porrower agrees that shoutd this Security Instrument and the note secured thereby not be
eligible for insurance under the [Vrtiona! Housing Act within 60 days from the date hereof, Lender may, at iis opiion and
notwithstanding anything in Paray»zh 9, require immediate payment in full of all sums secured by this Security
Instrumen:. A written statement of anv. authorized agent of the Secretary dated subsequent to 60 days from the date hereof,

cclining o insure this Security Insirurne~t and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the foregeing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's {allure toicinit o mortgage insurance premium to the seeretary.

10. Relnstatement. Borrower has a righ! to oe reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under tic ivote or this Security Instrument, This right applies even after foreclosure
proceedings arc instituted. To reinstate the Security insip:mient, Borrower shall tender in a lump sum ail amounts required to bring
Barrower’s account current including, to the extent they (re sbligatinns of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses r-operly nssoclated with the foreciosure proceeding. Upon reinstaliement
by Borrower, this Sccurity Instrument and the obligations that it seenires shall remain In effect as if Lender had not required immediate
payment in full. However, Lender i3 not required to permit refystatement if: (1) Lender has nccopted reinstntemend after the
commencement of foreclosure proceedings within two years hamedintely preceding the commencement of a current foreclosure
procecding, (il) reinstatement will preclude foreclozure on different/grounds in the future, or (lil) reinstatement witl adversely nffect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Walver, Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by /Le’.dear to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successol ininterest, Lender shall not be required 1o comimence
proceedings against any successor in interest or refuse ta cxtend time for payment or otherwise modify amortization of the sums
secured by this Sscurity Instrument by reason of any demand mado by the original.Zarrower or Borrower's successors In interest.
Any forbearance by Lender in exercising any right or remedy shatl not be a waiver ¢ € or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liablity; Co-Signen.. T ¢ covenants and agreements of thls Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sabject to the provisions of Parngraph %(b).
Barrower’s covenanis and agreements shall be joint and several. Any Borrower who ce-sigas this Security Instrument but does not
exzcute the Note: (a) is co-signing this Securitv Instrument only to mortgege, grant and canvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to p:g inc sums sccurcd by this Sccurity
Instrument; and (c) agrees that Lender and any ather Borrower mnr agree to oxtend, modify, forloar or make any accommodations
with regard 1o the terms of thix Security Instrument or the Note without that Borrower’s conseni.

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be flvcn by de'lvering it or by maliling it
by first class mail unless apptlcable law requires use of anothor method. The notice shall be directed (o the & ‘pcny Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class riail to Lender’s addrass
atated herein or any address Londer designates by notico to Borrower.  Any notice provided for in this Security Inatruinent shall be
deemed to have been glven to Borrower or Lender when given as provided 1o this Paragraph,

14. Governing Law; Severnbllity. This Security Instrument shall be governcd by Federal law and tho tws of the jurlsdiction
In which the Property Is located. In the event that any provislon or clause of this Sccurlty Instrument or the Note conflicts with
applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Noto which ¢an be given effect withowt
the conflicting proviston. To this end the provisions of this Sccurity Insttument and the note are declared (o be severable.

15, Borrower's Copy. Borrower shall be 3ivcn one conformed copy of this Sccurlty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all tho rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues aml hereby directs cach tenant ol the Property (o
pay the rents to Lender or Lender's ngents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covennnt
or agrecement in the Security Instrument, Borrower shall collect nnd recelve nll rents and revenues of the Property s trustee for the
benct‘llt of licndcr and Borrower. This assignment of rents constiiutes nn absalute assignment and not an assignment for additional
tecurity only.

1f Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, to be applied to the sums sccured by the Securlty Instrument; (b) Lender shall be entitled to colleet andd receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all ronis duo and unpald to Londer or Lender's agent on
Lender's writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any aet that would prevent Lender
from excrcising its rights under this Pnragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Properly beforo or afler glving notice of breach to
Borrower. However, Lender or a judicialiy appointed recelver may do so at any time thoro is & breach, Any application of rents
shall n# cure or walve any defoult or Invalidato any othor right or romedy of Lender. This assignment of rents of the Property shall
terminatc when the debt sccured by the Sccurity Instrument Is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Foreclosure Procedure: Lender at its option may require immedlate payment in full of ali sums sccured by this
Security Instrument without further demand and may Foreclose thig Security Instrument by judicial proceeding, Lender shall
be entitled to collect all expenscs incurred In pursulng the remedles provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

18. Release. pon payment of a)l sums secured by this Securily Instrument, Lender shall release this Security Instrument
withcut charge (o Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower walves all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recerded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of thls Security Insirument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BEL{Y/, Borrower accepts and agrees (o the lerms contained In this Security Instrument and in any rider(s)
executed by Borrower and cecorded with it.

Witnesses:

&ZM%/// 2 (2 2/ S?"lndt//}n» c’gt/zlj

CLEODITO MOLINA ELESTINA ARREGUIN

/ A7 < -

ALBERTO ROMERO ARREGUIN

STATE OF ILLINOIS, COOK COUNT ¢ 58!

1, the undersigned, a Notary Pubiic in and for sald county and state do hereby curtify that
CLEQDITO MOLINA, UNMARRIED

CELESTINA ARREGUIN, UNMARRIED

ALBERTO ROMERO ARREGUIN, UNMARRIED

personally known to me tc be the snme person(s) whose name(s) subscribed to the foregoing instruinent, arpe-aad before me this day
in person, and acknowledged that (he=sit®, they) signed and delivered the said Instrument as (wise=bor, thelc) (rec and voluninry nct,

for the uses and purposes therein set foith.
14wy Fulynliad o

Given under my hand and official senl, this
. I PR LURR
My Commission expires; 5’/3-6/78’ NM‘L anansad

anh\, pabrr Yt nf iy }
Y el ?‘,

625 NORTH COURT
PALATINE, ILLINCIS 60067

This instrument was prepared by: MARGARETTEN & COMPANY, INC, MAll To °

"MARGARETTEN & COMPANY, INC.
1 RONSON ROAD

Filed for Record in the Recorder’'s Giflce of
' ¢e ISELIN, NJ 08830

Counly, lilinols, on the dny of

m., and duly recorded in Book of Page
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