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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 15TH day of JULY .19 94 » between
ALBERTO AGQUIRRE AND JEANETTE AGUIRRE; HUSBAND AND WIFE

, Mortgagor, and
PLATINUM HCME MORTGAGE CORPORATION

AN ILLINOIS f.ORPORATION
2 corporation organizea-zad existing under the laws of ITLLINOIS

» Mortgagee.

WITNESSETH: That wherras ihe Mornigagor Is justly Indebted to the Mortgagee, a3 is evidenced by a certaln promissory note
executed and delivered by the Mastgay-y, In favor of the Mortgagee, and bearing even date herewith, In the principal sum of
ONE HUNDRED FORTY-~-SEVLN THOUSAND NINE BUNDRED AND 00/100
Dollars (8 147,900.00 ) riyabie with interest at the rate of SEVEN AND ONE HALF

per centum ( 7.500 %) per wirun on the unpaid balancs until pald, and made payablo to the arder of the Mortgages
at its office

2200 HICKS ROAD, SUITE 101, OLLING MEADOWS, IL 60008
or at such other place as the holder may designate (n wiiting, and delivered or malled to the Mortgagor; the said principal and interest
being payable in monthly installments of ONE TREITSAND THIRTY-FOUR AND 14/100
Dollars ($ 1,034.14 )
beglnning on the first day of SEPTEMBER , 19 94 , and continuing on the first day of each
month thereafter until the note s fully pald, except that the fina! pay ment of principal and intorest, if not sooner paid, shall be due
and ptyable on the first day of AUGUST , 40324 .
NOW, THEREFORE., the sald Mortgagor, for the better securing of the payment of sald principal sum of money and Interest
the performance of the covenants and agreements herein contained, ueés hy these presents MORTGAGE and WARRANT unto
Morigagee, lts successors or assigns, the following described real estatc sicvate, lying, and belng in the county of
COOK and the State of Illinols, to wit:

LOT 48 AND THE NORTH 320 FEET OF LOT 47 IN BLOCK €& 7d& CHICAGYO LAND
INVESTMENT COMPANY'S SUBDIVISION IN THE NORTHEAST ./%¢ OF SECTION 33,
TOWNSHIF 40 NORTH, RANGE 13, EAST OF THE THIRD PRINZTI2L MERIDIAN,
ACCORDING TO THE PLAT THEREOF, RECCRDED MAY 19, 1890 .2 DOCUMENT

%H’UKBER 1272036, IN CCOX COUNTY, ILLINOIS.

<
= DEFT-01 RECORSING $33.00

P.I.N. 13-33-205-001 - £ 0 ; .
13- 33-209- 002 T$Y9729  TRAN 4703 O7/22/74 13138000

32257 3 Dl 2 -D4—E4 1964
COMMONLY KNOWN AS: . CODK GDUNTY KELGCUADEK

2259 NORTH LECLAIRE, CHICAGO, IL 60639

TOGETHER with &ll and singular the tenemonts, heredltaments and oppurtenances thoreunio belonging, and tho rents, lssues,
and profits thercof; and all fixtures now or hereafter attached to or used In connection with the premises herein described and in
addition thereto the following described houschold appliances, which uro, and shail be deomed fo be, fixiures and & part of tho realty,
and are a portion of the securlty for the indobtedness herein mentioned;

«R DEPT-01 RECORDING $33.00

« TOPPPP  TRAN 4733 07/22/94 13134:00
. 2257 DWW #—P4£—-54 1964
] COOK COUNTY RECURQER
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TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Mortgages, its
successors and assigns, frrever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of
the Homestead Exemp’.«wn _aws of the State of Hlinols, which said rights and benefits the said Mongagor doea hereby expressly
release and walve.

AND SAID MORTGAGZP. vovenants and uagrees:

To keep said premises in good repe’s, and not to do, or permit to be done, upon said premises, anything that may impalr the value
thereof, or of the security intended t& b~ 2ffected by virtue of this instrument; not to suffer any lien of mechanics men or material
men to attach to said promises; to pay o th: Mortgagee, as hereinafter provided, until said note is fully paid, (1) & sum sufficient
to pay all taxes and assessments on saia premizes, or any tax or assessment that may be levied by autherity of the State of Illinois,
or of the county, town, village, or city in wiic’ *%c said land is situate, upon the Mortgagor on account of the ownership thercof;
(2) a sum sufficient to keep all buildings that riay at any time be on said premises, during the continuance of said Indebtedness,
insured for the benefit of the Mortgagee in such tyj« or types of hazard insurance, and in such amounts, as may be required by the
Mortgagee.

In case of the refusal or neglect of the Mortgagor to riak: ruch payments, or 10 satisfy any prior lien or incumbrance other than
that for 1axes or assessments on said premises, or to kcer said premises In good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may muke ~uch repairs to the property herein mortgaged as may reasonably
be deemed necessary for the proper preservation thereof, and ai'y muneys so paid or expended shall become so much additional
indebtedness, secured by this mortgage, sbhall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty
(30) daya after demand and shall be paid out of proceeds of the sull of the mortgaged premises, if not otherwise paid by the
Mortgagor.

Upon the request of the Mortgagee the Mortgagor shail execute and deliver a supplemental note or notes for the sum or sums
advanced by the Mortgagee for the alteration, modernization, improvement, mJintenance, or repair of sald premises, for taxes or
assessments against the same and for any other purpose authorized hereunder. Sald rote or notes shall be secured hereby on a parity
with and as fully as if the advance evidenced thereby were included in the note first dexeribid above, Sald supplemental noto or notes
shall bear intorest at the rate provided for in the principal indebtedness and shall be payabir ‘n approximately equal monthly payments
for such period as may be agreed upon by the creditor and debtor. Failing to agree on thy maeity, the whole of the sum or sums
so advanced shall be due and payable thirty (30) days afier demand by the creditor. In no evvai shall the maturity extend beyond
the ultimate maturity of the note first described above.

It is cxpressly provided, however (all other provisions of this mortgage to the contrary notwithstand.ng). that the Mortgageo shall
not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or [ax lien unurn or against the premiscs
described herein or any part thereof or the improvements situaled thereon, go long as the Mortgagor shall, tn goud faith, contest the
same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, #*ich shall operate to
prevent the collection of the tax, assessment, or lien so contested and the sale or forfeilure of the said premisvs o--any part thereof
to satisfy the same.

AND the said Mortgagur further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebicdness or any part thercof not less than the
amount of one installment, or one hundred dollars ($100.00), whichover is less. Prepuyment in full shall be credited on tho date
received. Partlal prepayment, other than on an installment due date, need not be credited until the neat following instaliment due
date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note secured

hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this irust as heretnafter stated, on the first cay of each
month until the zaid note is fully paild, the following sunu:

(a) A sum equal to the ground reris, if any, next due, ptus the premiums that will next become due and payable on policles of
firc and other hazard insurance covering the morigaged property, plua taxes and assesaments next due on the mortgaged
property {all as estimated by the Mortgagee, and of which the Mortgagor s notified) lcss all sums already paid therefor
divided by the number of monihs to elapse before one month prior 1o the date when such ground rents, premiums, taxes
and aascesments will become deiinquent, such sums to be held by Mortgageo in trust to pay said ground rents, premiums,
taxes and assessments.
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pald in a single paynnt each month, to be applied to the following ltems in the order siatéd: '

1. -ground rents, if any, taxes, asscssments, fire, and other hazard insurance premiums;
' Il interest on the note secured hereby; and
HI. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the
next payment, constitule an event of defzult under this Mortgage. At Morntgagee's option, Mortgagor will pay a "late charge”
not exceedlng four per centum (4 %) of any instaliment when paid more than fifieen (15) days after the due date thereof to
caver the extra expense involved in handling delinquent payments, but such "late charge” shall not be payabie out of the
procecds of any sale made to satisfy the indebtedness secured hereby, unleas such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and oxpenses secured hereby.

If the total of the paymenis made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the amount
of payments actually made by the Morigagee as Trusice for ground rents, taxza, and assessments, or insurance premlums, as the case
may be, such excess shali be credited on subsequent payments to be made by the Mortgagor for such items or, at the Mortgagee's
option as Trustee, shall bo refunded to the Mortgagor. If, howsver, such montlily payments shall not be sutficient to pay such items
when the same shall become due and payable, the Mortgagor shall pay 1o the Morigagee as Trustee any amount necessary to make
up the deficiency. Such oayments shall be made within thirty (30) days aflter written notice from the Mortgagee stating the amount
of the deficlency, whili potice may be given by mall. If at any time the Mortgagor shall tender to the Mortgagee, in sccordance with
the provisions of the note 7<cured hereby, full payment of the entire Indebtedness represented thoreby, the Mortgagee as Trusice shall,
in computing the amount 4f such indebtedness, credit 1o the account of the Mortgagor any credit balance remaining under the
provisions of subparagraph {4} ol the preceding paragraph. [f there shail be a default under any of the provisions of this mortgage,
resulting in a public sale of thz riomises covered hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee as Truetee shail apply. ut2he time of the commencement of such proceedings or at the time the property iz otherwise
acquired, the amount then remaininy to credit of Mortgagor under sald subparagraph (a) as a credit on the interest accrued and unpaid
and the balance to the principal then rerssiaing unpaid under said note.

AS ADDITIONAL SECURITY for the p~;ment of the indebtedness aforesaid the Mongagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or ‘wh'c™ inay hereafter become duo for the use of the premises hereinnbove described. The
Maongagor shall be entitled to collect and retal: all of said rents, issues and profits until default hereunder, EXCEPT rents, bonuses
and royaltles resulting from oil, gas or other mineal it ases or conveyances thereof now or hercafter in effect. The lessce, assignee
or sublesses of such oil, gas or minsral lease is dirvcte Lo pay any profits, bonuses, rents, revenues or royalties to the owner of the
indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain haz. a insurance, of such type or iypes and amounts as Morigagee may from
time to time require, on the improvements now or hereafier un 87 premises, and except when payment for all such premiums has
theretofore been made, he/she will pay promptly when due any premlums therefor, All insurance shall be carrled in companies
approved by the Mortgagee and the policies and renewals thereor Zual be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Mortgagee. io-cvent of loss Mortgagor will give immediate notice by mait
to the Morigagee, who may mske proof of loss if not made promptly by Mor.gagor, and each insurance company cencerned is hereby
authorized and directed to make payment for such loss directly to the Morgr ee instead of to the Mortgagor and the Morigagee
Jjointly, and the insurance proceeds, or any part thercof, may be applied by ths Mlortgageo at its optlon cither to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damazed. Inavent of foreclosure of this morigage, or other
transfer of title to the mortgaged property in extinguizhment of the indebtedness s(curei hereby, all right, title and interest of the
Mortgagor in and to any {nsurance policies then in force shall pass to the purchaser or 7 rantee.

IN THE EVENT of default in making any monthly payment provided for herein ana iz W note secured hereby, or in case of
a breach of any other covenant or agreement herein stipulated, then the whole of sald principa suri remaining unpaid togeither with
accrued interest thereon, shall, at the election of the Mortgagee, withoul notice, become immedialely due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shaill have the (ight immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may =t'@ ) rime thereafter, slther
before or after sale, and without notice to the said Mortgagor, or any party claiming under sald Mortgagor, #nd without regard to
the solvency or insolvency at the time of such application for a receiver, of the person or persons lable o7 the payment of the
Indebtedness secured hereby, and without regard to the value of sald premises or whether the same shall then be 433t oind by the owner
of the equity of redemption, as a homesicad, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents,
issues, and proflts of the sald premises during the pendency of such foreclosure sult and, in case of sale and a deflciency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the payment of the
indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee In any court of law or equity, & reasonable sum shall bo
altowed for the solicitor’s fees of the complainant and for stenographera’ fees of the complalnant in such proceeding, and also for ail
outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereio by reason of this morigage, iis coats and
expenzes, and the reasonable fees and charges of the attorneys or solicitors of the Mortgagee, 30 made parties, for services in such
suit or proceedings, shali be a further llen and charge upon the said premises under this mortgago, and all such expenses shail become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be pald out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or sults, advertising, sale, and conveyance, Including reasonable
attorneys’, solicitors’, and stenographers' fees, outlays for documentary evidence and cost of said abstract and examination of title;
(2} all the moneys advanced by the Mongagee, if any, for any purpose authorized In the mortgage. with interest on such advances
at the rate provided for in the principal indebtedness, from the time such advances are made; (3) all the accrued interest remaining
unpaid on the indebtednesa hereby secured; (4) all the zald principal money remalning unpald; (5} al} suma pald by the Veterons
Adniinistration on account of the guaranty or lnsurance of the indebtedness secured hereby. The overplus of the proceeds of sale,
{f any, shall then be pald to the Mortgagor.
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1f Morigagor shall pay de N@E E@{Aﬁm@@%éply with and duly petform all
the covenants and agreements hersifi, ther th ey 1l id Moftigagee will, within thirty days afier writien

demard therefor by Morigagor, execute a release or satisfaction of this mortgage, and Mortgagor hereby waives the benofits of all
statutes or laws which require the earlier execution or dellvery of auch release or satlsfaction by Morigages.

The tien of this Instrument shall remaln in full force and effect during any postponement or extension of the time of payment of
the indebiedneas or any part thereof hereby secured; and no oxtension of the time of payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shall operate to rolease, In any manner, the original liability of the
Mortgagor.

If the indebitdness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and Regulations issued
thereunder and in effect on the date hereof shall govern the rights, dutics and liabilitics of the parties hereto, and any provisions of
this or other Instruments executed! in connection with sald indebtedneas which are inconaistent with sald Tlilo or Regulations are hereby
amended to conform thereto,

THE COVENANTS HEREIN CONTAINED shafl bind, and the benefits and advantages shall Inure, to the rospective heirs,
executors, administrutors, successors, and assigns of the partles hereto, Wherever used, the singular number shall include the plural,
the piural the singular, and the term "Mongagee® shall include any payee of tie indebtedness hercby secured or any transferee thereof
whether by operation of law or otherwise.

WITNESS the hand-und seal of the Morngagor, the day and year first written.

‘ N
~ CJL»:——-CJ. D [SEAL] [SEAL]

ALBERTC AGUIRRE - TTE AGQUIRRE

STATE GF ILLINOIS

COUNTY OF COOK . ‘
1, thee wm denaromo G , & notary public, In and for the

county and State aforesaid, Do Hereby Certify That ALBERTC ALUTRRE

and JEANETTE AGUIRRE; HUSBAND AND WIFE . , his/her spouse,

personally known to me to be the same person whose name ARE subscribed to the foregoing instrusnent appeared before

me this day in person and ecknowledged that THRY sizaed, scaled, and delivered the said instrument as
free and voluntary act for the uses and purposes thercin siforth, inctuding the releass and waiver of the

right of homestead.

This {nstrument was prepared by: GIVEN unier'ry hand and Notarial Sea! this

-7-(-(\) o_am(_\%&( AAD \Q H~_day of - %mﬂ “ L 195

v O O

"OFFICIAL SEAL"
Catherine Sanchez
Notary Public, Stato of lllinos
My Commission Expires 4/6/98 ¢
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LOAN NO. 12-118 VA Case No,

LRB646237

ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THIS ADJUSTABLE RATE RIDER is made this 19TH day of JULY , 1994 , and {a

incorporated into and shall be deemed to amend and supploment the Mortgage, Decd of Trust or Security Deed ("Securlty Instrument®)

of the same date glven by the undersigned (*Borrower”) (o sccure Borrowor's Noto (*Note®) to
PLATINUM HOME MORTGAGE CCRPORATION

AN ILLINQIS CORPORATION
(the "Lender”) of the spia date and covering the property described in the Securily Instrument and tocated at:

22535 NORTH LECLAIRE
CHICAGO, IL 60639

{Property Addeeas]

THE NOTE CONTAINS "AOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to w< covenants and agreements made in the Securlty Instrument, Borrower and
Lender further covenant and agree as foliows:

S, INTEREST RATE AND MONTHLY PAYMENT Ck/.NGES

(A) Change Date :

The interess rate may change on the first day of QCTOBER, 1995 , and on that day of each succeeding.
"Change Date™ means each date on which the interest rate could cheagr,

(B) The Index

Beginning with the flrst Change Date, the Interest rate will be based on's7 index. *Index” means the weekly average vield on
United States Treasury Securities adjusted to a constant maturity of one year  =s made available by the Federal Reserve Board.
“Current Index™ means the most recent Index figure avaliable 30 days befors the Chrige Date. If the Index (as defined above) is no

longer availsble, Lender will use as a new Index any index prescribed by the Secretry (a7 defined In paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender wilt calculate a new interest rale by adding a margln of TWO

percentzzc point(s) ¢ 2.000 %) 10 the Current Index and rounding the tum to the neares* Gis-eighth of one percentage

point {(0.125%}. Subject o the limils stated in paragraph 5(D) of this Note, this rounded amount wii. be ‘Ae new Interest rate unti!
the next Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by maore than one percentage point (1.0%) on any single Crenge Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initlal intorest rate stated in paragrapn
2 of this Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and intcrest
which would be necessary 10 repay the uapaid principal balance in full at the maturity date at the new intcrest rate thraugh
substantially equal payments. In making such calculation, Lender will use the unpald principal balance which would be owed on the

Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this cajculation will be the amount of the new monthly payment of principal and interest,

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be glven
at least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the notice, (i) the Change Date,
(iti) the old interest rate, (lv) the new interest rate, (v) the new monthly payment amount, (vi) the Curreat Index and the date it was

published, (vii) the method af calculating the change in monthly payment amount, and (viil) any other information which may be
required by law from time to time,

Laser Forma Inc. {BOO) 446-3348 Page 1 ot 2 .
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(G) Effective Date of cmu N O F F I Cvl A L C O PY .

A new interest rate calculated in accordance with paragraphs 3(C) and 5(D) of this Note will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount boginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by puragraph S(F) of this Note. Borrower shall have 1o obligation
1o pay any increase in the monthly payment amount calculated in accordance with paragraph 3(E) of this Note for any payment date
occurring less than 23 days afier Lender has glven the required notlce. 17 the monthly payment amount calculated in accordance with
paragraph 5(E) of thia Noto decreased, but Lender falled to give limoly nutice of the decrease and Borrower made any tnonthly
payment amounts exceeding the payment amount which should have been atated in a timely notice, then Borrower has the optlon to
either (i) demand the return to Borrower of any excess payment, with interest thereon at the Noto rate (a rato equal ta the interest rate
which should have been stated in a timely notice), or (il) requost that any oxcess payment, with Intercst thereon at the Noto rato, bo
applied as payment of principal. Lender's obligation to return any exvess payment with intereat on demand is not assignable even
if this Note is otherwise rasigned before the demand for return Is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contalned in this Adjustable Rate Rider.

X PN Ay e {Seal)
ALBERTO AGUI Dortower
ennt (Seal)

TTR AGUIRRBO— “Batrower

(Seal)

+Boftower

(Seal)

Borrowss

|Space Below This Line Resarved of /.c¥ riadQment]
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LOAN NO. 12-1181 VA CASE NO. LHEH646237

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is mude this 19TH day of JULY , 1994
and ls Incorporated into and ahatl be deemed Lo amend and aupplement the Mortgage, Deed of Trust, or Dees 10 Secure Debt
("Instrument*) of the same date herowlth, given by the undersigned (*Mortgagor") to secure the Morigagor's Note (*Note™)
aof the same date o

PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION

("Mortgagee”) and covering the property described in the Insirument and located at:

{18 successors and assigns

2159 NORTH LECLAIRE, CHICAGO IL 60639

[Property Addrees)

Notwithstanding anythiog te' the contrary sot forth In the Instrument, Mortgageo and Mongagor heroby acknowledgo and
agree to the following:

GUARANTY: Should the Deparimy.nt of Veterans Affalrs full or refusc 10 issuo ils guaranty In full mnount within 60 days
from the date that this loan would =irmally become oligible for such guaranty committed upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U.8. Code "Voterana Benefits”, the Mortgagee may declare the indebledness
hercby secured at once due and payable an” may foreciose immediately or may oxercise any other rights hereunder or take
any other proper action provided by law.

ACCELERATION: This loan may be declared lmmedintely due and payable upon transfer of the property securing such
loan 1o any trunsferee, unless the acceptabllity of the 7asumntion of the loan is established pursuant to section 3714 of chapter
37, title 38, United States Code,

An auwthorized transfer (*assumption™) of the property shall also be subject io additional covenants and agreamenis as sct
forth below:

(a} ASSUMPTION FUNDING FEBE: A fee equal to one-hal¢ o7 ). percent (.50%) of the balance of thia loan a3 of the
date of transfer of the property shall be payable at the time of transtes to the Mortgagee or ita authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this Zee at the time of transfor, the feo shall constiiute
an additional deb: to that already secured by thia instrument, shall bear inter~zi at the rate herein provided, and, at the option
of the Monigagee of the indebtedness hereby secured or any iransferee thereof, 7iaaii be lmmedlately due and payable, This
fee is automatically waived if the assumer i3 exempt under the provisions of 3¢ U,$.7, 3729(b).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicution for apprzv-i-to allow assumptvion of this loan, a
proceasing fee may be charged by the Mortgagee or its authorized agent for determin!ng ¢ nreditworthiness of the assumer
and subsequentiy revising the holder’s ownerahip records when an approved iransfer is com;4ated, The amount of this charge
shali not exceed the maximum established by the Department of Veterans Affairs for a loan to which section 3714 of chapter
37, title 38, United States Code applies.

(c) ASSUMPTION INDEMMNITY LIABILITY: If this obligaiion is assumed, then the rasumer hereby agrees lo
asaume all of the obligations of the veteran undor the terms of the instruments creating and securiag the 'oan, including thoe
obligation of the veteran to indemnify the Department of Veterans Affairs 1o the extent of any clalm javinent arising from
the guaranty or insurance of the indebtedness created by this Insirument.

{(d) The Borrower further agrees that should this Securlty Instrument and the note secured hereby (1 on oligible for
guarantee under the Servicemen's Readjustment Act of 1944 as amended wilthin 90 days from the date liervof (written
statement of any officer of the Department of Veterans Affairs or authorized agent of the Department of Veterans Affairs dated
subsequent to the 90 days time from the date of this security instrument, declining to guarantee said note and this mortgage,
being deemed conclusive proof of such ineliglbility), the Lemder or the Holder of the note may at its option declare all sums
secured hereby immediately due and payable.

(&) ASSUMPETION OF ARM LOAN: If an applicant Is approved by the Department of Veterans Affeirs 1o assume
a VA ARM Loan, they must be provided with the VA Adjustable Rate Mortgage Disclosure Statement.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

—~

X R (Seal) '
ALBERTD AGUI -Morigagor -Mortgagor

(Seal) (Seal)
-Mortgagor -Mortgagor
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