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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is givenon Juns 1, 1894 . The mortgagoris
DANIEL STEININSER and KAOKO STEININGER, HUSBAND & WIFE ‘

("Borrower’).
This Security Instrument I8 (hurto Standard Ffedaral Bank,

A federal Savings ULauk ,
which is organized and existing urszrthelaws of The United States of America , and whosa address s
2600 W, Big Beaver Rd., lroy, M] 48084 ("Lender”).

Borrower owes Lender the principal surs; One Hundred Nine Thousand 5ix Hundred Dollars and no/100
Dollars (U.S. $109,600.00 ). This debt is

evidenced by Borrower's note dated the saine date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earller, iue and payableon June 1, 2001 . This Security
Instrument sacures to Lender: (a) the repaymem ¢/ th'e debt evidenced by the Note, with Intarest, and all renewals,
extensions and modifications of the Note; {b) the pav:2ont of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) *:2 performance of Borrower's covanants and agreements
under this Sacurity Instrument and the Note. For this purp.ose, Borrower does hereby mortgage, grant and convey to
Lender the following described property locatedin COO0K .
County, (Kinols:

LOT 19 IN BLOCK 10 IN ARTHUR T, MCINTUSW AND COMPANY'S PLUM GROVE

AOAD DEVELOPRMENT N SECTION 22 AND SECTICN 23, TOWNSHIP 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL HNEXIDILAR, !thsgibb\’.
L]

TLLINOIS.
TAX 1D # 02-23-301-019 L‘NL © 0,90

» P4641094

COOK COUNTY
RECORDER

JESSE WHITE
rews 02-23-301-019 ROLLING MEADOWS

which has the address of 318 SOUTH BENTON PALATILINE
[Streel]) {City}

fiinols 60067 (*Property Address"),
i2p Code)
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all eassments,
appurtenances, and fhtures now or hereatter a part of the praperty. All replacements ard additions shall alsn be
coverad by this Security Instrument. All of the foregoing la referred to In this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Proporty is unencumbered, except for encumbrences of record.
Borrower warrants and will defend generally the title to the Proparty against all claime and demands, subject to any
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited ve.ciations by Jurisdiction to canstitute a untiorm sacurity Instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Priiicipal and Interest; Pnpﬂmm andt Late Charges. Borrower shalt pramptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pakd in full, a sum ("Funds’) for: {a;
yearly 1axes arxi assessments which may attain priority over this Security Instrument as a llen on the Property; (b} yeary
lsasehold payments or ground rents on the Property, if any; (c) yaarly hazard or property Insurance premiums; {d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph B, in lieu of the payment of montgage Insurance
premiums. These tems are called "Escrow Items.” Lender may, at any tima, collect and hold Funds in an amount nol to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal "wal Estate Setttemant Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 &t

a:g. {"RESPA"}, unizes another law that applies to the Funds sets a lesser amount. If so, Lander may, at any tims, collect
and hokd Funds in an zmount not to exceed the iesser amount. Lender may estimate the amount of Funds due on tha
basis of current data ary 7aasonable estimates of expenditures of future Escrow Iltems or otherwise in accordance with
applicable law.

The Funds shall be helt-in.un institinion whose deposits are insured by a federal agency, instrumaniality, or entity
(including Lender, if Lender is si.ck an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender m=; ot charge Bortowur for holding and applying the Funds, annuaily analyzing the
ascrow account, or veritying the Escruw Jlems, unless Lender pays Borrower interest on the Funtis ar« applicable law
permits Lender to make such a charge. F.owever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting servic, usad by Lender in connection with this ioan, unless applicable law
provides otherwise. Unless an agreement is maria or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest of earninas on the Funds. Borrower and Lender may ugree in writing, however,
that interast shall be paid on the Funds. Lander shall 3»a to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and-ire purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secriec by this Security Instrument.

It the Funds held by Lender exceed the amounts parmiited to be held by applicable liw, Lender shall account to
Borrower for the excess Funds in accordance with the requirs:ets of applicable law. It the amount of the Funds he:d
by Lender at any time is not sufficient to pay the Escrow ltems whar due, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary < makae up the deficiency. Borrower shall make -
up the deficiency in no more than twelve monthly payments, at Lende:'s scle discretion.

Upon payment In fult of all suma secured by this Security Instrument, Lrader shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqu:stion or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymints recelved by t.ander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nola, second, to amounts payabie
under paragraph 2; third, to interest dus; fourth, ta principal due; and lugt, to any late charger, dua under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposuion attrlbutable to the
Property which may attain priority over this Security Instrument, and leatehoid paymenis or grourJy rants, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or If not paid In that matiner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all ncaicas of
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lander receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees In writing 10 the payment of the abligation secured by the lien in a manner acceptable to Lender, (b? contests In
good faith the lien by, or defends against enforcemant of the llen In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the llen an agreement satistactary to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjec! to
a llen which may attaln priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the lian or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall b2 maintainad in the amounts and
for modods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to er's approval which shall not be unreasanably withheld. If Borrower falls to maintain coverage described abave,
Lender may, at Lender's option, abtain coverage to protact Lender's rights In the Property In a nce with
paragraph 7.
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All Insurance policies and renewals shali be acceptable to Lender and shall Incluue a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shatt prompily give to Landar
all racaipts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
Insurance carriar and Lender. Lerdor may make proot of 1oss It not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shal! ba applied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender's security Is not lessened. If the
restoration or fepair is not economically teasible ar Lender's security would be lessened, the insurance proceexs shal
be applied to the sums secured by this Security instrument, whether or not then dus, with any excess paid to Borrower.
it Borrowar abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered to reftle # claim, then Lender may collect tha Insurance proceads. Lender may use the proceuds to repalr
or restore the Property of 1o pay sums secured by this Security instrument, whether or not then due. The 30-day perlod
will begin when the notica is given.

Unless Lendc( ar 3 Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due da'a of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
. H under pa;acraph 21 the Propenty is acquired by Lender, Borrower's right 10 any insurance policles and
resulting from r’arv age to the Property prior to the acquisition shall pass to l.ender 10 the extent af the sums
secured by this Security Inst;urent immediately prior 1o the acquisition.

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny, estabilsh, and use the Property as Borrower's principal residenne within sixty days
after the execution of this Security Instzumant and shall continue to occupy the Praparty as Borrower's principal
residence (or at least one year atter the 2a*c of occupancy, Lnless Lender otherwise agraes in writineg, which consent
shall not be unreasonably withheld, or uritese aitenuating circumstances exist which are beyond Borrower's cotitrol.
Borrawer shall not destroy, damage or impa't the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any foriture action or proceeding, whather civil or criminal, is begun that in
Lender's good faith judgrment could result in fortertare of the Property or otherwise maerially impalr the lien created by
this Security Instrument or Lender's security interesi. P.orrower may cure such a default and reinstate, a3 provided in
paragraph 18, by causing the action ar proceading 10 be di=missed with a ruling thal, in Lander’s good faith
determination, preciudes forfeiture of the Borrower’s interast ir. the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false or Inaccurate itiornation or statements to Lendoer (or falled to provide
Lender with any material information) in connectlon with the loan wvidanced by the Note, including, but not limited to,
represemations concerning Borrower's occupancy of the Property a7 2 principal residence. If this Security Instrument is
on a leasehold, Borrowar shall comply with all the provisions of the lacsr. .f Botrower acqulres fes title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to e mziger in writing.

7. Protection of Lander’s Rights in the Property. |f Borrower falls to parforin the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may sigi¥h:antly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fortstture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiie ol the Property and Lender's
rights in the Property. Lender's actions may includa paying any sums secured by a lien witich has priority over this
Sacurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering an th= Property to meke
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to d) so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by
this Security Instrument. Urtass Borrower and Lender agres to other terms of payment, these amove®s shall bear
Interest from the date of disbursament at tha Note rate and shall be payable, with interesi, upon notlce F-3m Lender to
Borrower raquesting paysment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security instrument, Borrower shall pay the premiums required to malntaln the mortgage insurance in effect. #, for any
reason, the morgage insurance coverage raquired by Lender lapses or ceases to he in effect, Borrower shalt pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in uffact, at a cost
substantially equivalent to the cost 1o Borrawer of the mortgage insurance previously In effoct, from an alternate
mongage Insirer approved by Lender. f substantlally equivalent mortgage insurance coverage Is not availabta,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly morigage insuranca premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. LOSS reserve payments may no loriger be required, at the
option of Lender, if mortgage insuranca coverage (In the amount and for the periods that Lender requiras) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premlums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw.
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9. Inapection. Lender or its agent may make reasonable enirles upon and‘inupocﬂons of‘the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspactlon specifying reasonable cause for the Inspectinn.

10. Condsmnation, The proceeds of any award or clalm for damages, direct or consequential, In connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are haraby
assigned and shall be paki to Lender. .

In the event of a total taking of the Property, the procaeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the gvent of a partial taking of the Property in
which the fair market value of the Property immediately bafore the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lendar otherwise agree I
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds muhiplied by the
following fraction: (a} the totat amount of the sums secured immediately before the taking, divided by (b} the falr market
vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event ol a partial
taking of the Property in which the fair market value of tha Property Immediataly before tha taking Is less #han the
amount of the sums secured immediately before the taking, unless Borrower and Lender othe agree in writing or
unless applicable iz otherwise provides, the proceads shall be applfad to the sums secured by this Securhty
Instrumant whethier c: not the sums are then due.

If the Proparty s akaidoned by Borrower, or i, alter notice by Lender 1o Borrawer that the condemnor offers to
make an award or settle @ cinim for damages, Borrower falis 10 respond to Lender within 30 days after the date the
natice is given, Lender s autonized to callect and apply the proceeds, at its option, efther to rastoration or repair of the
Property or 10 the sums sacurart Gv this Security Instrument, whether or not then due.

Uniess Lander and Borrower o/nerwise agree in writing, any application of proceeds %o principal shall not axtand or
postpone the due date of the monthiy pzyments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Releasad; Forbeararce 0y Lender Not 8 Walver, Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operata to release the, liability of the ariginal Borrower or Bosrower's successors in
intgrest. Lender shall not be required to commencd prazaedings against any successor In interest or refuse to extend
time for payment or otherwise modify amortization of (e sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrawer's sucrascors in imerest. Any forbearance by Lender in exercising
any right or remedy shaif not be a waiver of or preciude tha exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Lizallity; Co-signers. The covenants and agreemente. of
this Security instrument shall bind and benefit the successors ar.d a#2igns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowsr's covenants and agreements s.a" be joint and several. Any Borrowar who
co-signs this Security Instrument but does not execute the Note: (8) it ¢u-signing this Security instrument only to
mortgage, grant and convey that Borrower's intareat In the Property uiwer the-terms of this Security instrument; (b) Is
not personally obligated to pay the sums secured by this Securlty Instrumei t; aid (c) agrees that Lender and any othir
Borrower may agree to extend, modity, forbsar or make any accommodations vt regard to the terms of this Security
Instrument or the Note without that Bosrower's consent.

13. Loan Chargea. If the ioan secured by this Securlty instrument is subject 10 & faw which sets maximum (can
charges, and that law is finaily interpreted so that the interes! or ather loan charges coec’ed or to be collected in
connection with the loan exceed the parmitted limits, then: (a) any such loan charge shaii ne rzduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums aiready collected frcm Borrower which
exceeded permitted fimits will be refunded 1o Borrowet. Lender may choose to make this refuna Ly “educing the -
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces prl.icipal, the reductior:
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumant snail be given by delivaning #t or by
malling it by first ciass mall unless applicable Jaw requires use of another method. The notice shali be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deamed to have been given ta Borrower or Lender when giver
as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and tha law of the

urisdiction in which the Property Is located. In the event that any provision ar clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shali not atfect other provisions of this Security Instrument or the Note
which can ba given etfect without the canfiicting provision. To this end the provisions of this Securlty Instrument and the
Note are declarod 10 be severable.

16. Bomowsr's Capy. Borrower shall be given one conformed copy of the Note and of this Securlty Inatrument.
17. Transter of the Property or a Banaficial Interest in Borrowsr. |1 all or any part of the Property or any

interest in & Is sold or transferred (or if a beneficial interest in Borrower is soid or transterred and Borrowaer is not &
natural person) without Lander's prior written consent, Lender may, at fts option, require immodiate payment in full of ail
sums
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secured by this Security Instrument. Howevaor, this option shafl not be exercised by Lender f exercise Js prohibitad by
federal law as of the date of this Security Instrument. ,

It Lender exercises this aption, Lender shall give Borrowar notice of acceleration. The notice shall provide a per
of not less than 30 days from the date the natice Is delivered or mailed within which Borrower must pay ail suma sacurixd
by this Security Instrument. if Borrower falls to pay these sums prior 1o the expiration of this pariod, Lender may livoke
any remedies permitted by this Security instrument without turther notice or demand on Barrower.

18. Borrowsr's Right to Reinatate. it Borrower meets certain condhions, Borrower shall hava the right 10 havo
enforcement of this Security Instrumant dlscantinued at any time prior 10 the earlier of: (a) b days (or such other period
as applicable law may specily for reinstatement) before sale of the Prapetty pursuant to any power of sale contaitied in
thia Security Instrument, or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums whic then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenams or agreements; (c) pays alt expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneya’ fees, and (d) takes such action
as Lender may raasonably require to assure that the lien of thia Security Instrument, Lendar’s rights In the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternant bv 3oirower, this Sucurlty instrument and the obligations secured hereby shall remain fully eftective as if
no accaleration had Zccurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Ciswr.oe of Loan Servicer. The Note or a pantial interest in the Note {together with this Security
Instrument) may be sald or @ <r more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer”; that collects monthly paymants dug under the Note and this Securfty inatrumeant. There
also may be one or more changas ofthe Loan Servicer unrelated 10 a sale of the Note. f there |s a change of the Loan
Servicer, Borrower will be given writter-nolice of the change In accordance with paragraph 14 above and applicable law.

The notlce will state the name and acdras: of the new Loan Servicer and the address to which payments should be -
made. The notice will also contain any uther-'~formation raquired by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stiorage, or release ot
any Hazardous Substances on ar In the Propei‘v. 3nrrower shall nat do, nor allow anyona else to do, anything attecting
the Property that is in violation of any Environmen'al L#«. The preceding iwo sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of ~'azardous Substances that ate generally recognized fo be
appropriate to normal residential uses and to malintananc, oi the Property.

Borrower shall promptly gie Lender writlen notice of uivy irivestigation, claim, demand, lawsult of other action by
any governmental or regulatory agency or private party involvi«* the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. if Surewer leams, or is notified by any governmental or
regutatory authority, that any removal or other remediation of any Hez.dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary *emedial actions ‘n.accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substraces definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coitaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law® means fearal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental prciection

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as fcllows:

21. Acceleration; Remediea. Lender shall give notice to Borrower prior to acceleratimn t,llawing Borrower's
breach of sny covenant or agreement in thia Security Instrument (but not prior to acceleratiun onder paragraph
17 unlass applicable law provides otherwise). The notice shall specily: (s) the default; (b) ths 2¢tlon required to
cure the default; () a date, not leas than 30 days from the data the natice is given to Borrower, by which the
detault must be cuired; and (d) that fallure to cure the default on or befare ihe date spacified in tho nutice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
rigitt to assent in the foreclosure proceeding the non-sxistence of » defsuft or any other defense of Borrower 0
acceleration and forecionure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shaii be entitied to colisct all
axpenses incurred in purauing the remedies provided in this paragraph 21, including, but not iimited to,
reasonable attorneys’ fees and costs of title svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge ta Borrower. Barrower shall pay any recordation costs.

23. Walver of Homestsad. Borrower walves alt right of homestead exemption in the Property.
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24, Riders to this Security instrument. |t one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and chall
amend and supplement the covenants and agreements ol this Sacurity Inatrument as if the rider(s} were a part of this
Security Instrument. [Check applicable box(es))

(] Adjustable Rate Rider [JCondominium Rider []1--4 Family Rider

[} Graduated Payment Rider {JPianned Unk Development Rider D)Biweeldy Payment Rider
[X8alloon Rider (IRate improvement Rider [(JSecond Home Rider
[DOther(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad In this Security
Instrument and in any rider(s) executed by Borrower and recorded with#t.

,‘
Witnesses: DS

. Ve /B ST "
DANIEL STEININGER Boravel
Soclal Security plumber _307-84-1836

7D Dol oo

HAOKD STEININGER Bom
Soclal Security Number .. 307 -06-8452

R st
Social Security Number () Soclal Security Number
{Space Below 7<= Line For Acknowledgment]
STATE OF ILLNOIS, C-Dck County ss:
I, el i TFAGSS , a Notary P.blic in and for sakd county and state do heraby certity

that DANTEL STEININGER and NADKD STEININGER, HUWBAMD & WIFE ,

personally known 10 ma to ba the same person(s) whose name(s) sutsc.1bed 10 the foregaing instrument, appeared
belore ma this day in person, and acknowledged that t hey s'5.70d and delivered the saki instrument as
their free and voluntary act, for the uses and purposes therein set forh.

Given under my hand and officalseal, tha  ( dayof ~Jus® 177
NN

My Commiasion expires; k)/;, /9; Gnq\mm R

This Instrument was prepared Dy: CHR1S DAYKIN

AL YEA
NOTARY ;:ETEI( WITRAGOG
URLIC SYATE €
MY COMMISION EXP. OCT. 51908

94641094
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BALLOGON RIDER LOANNO. 206248577
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 15t dayol June, 1954 , and I8 incorporated into
and shail be desmed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Detit {the
*Security instrument”) of the same date given by the und (the "Borrower’} to secure the Barrower's
Noteto Standard Federa) Bank, A Federel Savings Bank

(the “Lender’)

of the sar« d0ate and covering the property ticsiribed in the Securlty instrument and located at:

318 SUBTH BENTON,.PALAVINE,IL 60067
(Property Address)

The interes! rate sis*ad on the Note Is called the “Note Rate.” The date of the Nole Is called the “Note
Data." | understand the Lander may transter the Note, Security instrument and this Rider. The Lander or
anyana who takes the Not,ina Securlty Instrumert and this Rider by transfer and who Is entitled to recelve
payments under the Note i celiai} the "Note Hoider.”

ADDITIONAL COVENANTS. |r aitition ta the covenania and agreements In the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything 1o the contrary contained In
the Security Instrument ar the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At tne maturity date of the Nate and Security F:istriiment (the "Maturity Date”), ) willt be able to obtaina
new loan ("New Loan") with a new Matumr Dateol JUME |, 2024 . and with an interest rale

aqual to the "New Note Rate" determined in accardar ce with Section 3 below f a'l the conditions provided In
Sections 2 and 5 below are met (the "Conditional Refinaic’:«y Option®). if those conditions are not mat, )
understand that the Nate Holder |s under no obligation to rafirance or modiy the Note, or to extend the
Maturity Date, and that | will have to repay the Note trom my cwr. rasaurcas or find a lorcier wiling to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditionat Refinancing Option at maturity, e*.ein condittons must be met as of
the Maturity Date. These conditions are: (1) | must stil be the owner ant ec.oant of the property subject to
the Security Instrument (the "Propenty’}; (2) ) must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immeately preceding the
Maturity Date; (3) no lien against the Property (excep for taxes and special assessm/nls not yet due and
payahbie) other than that of the Security instrumant may exisi; {4) the New Note Rate car.:~: be more than 5
percentage points above the Note Rate; and (5) | must make & written request to the Nc'e ' ixider as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intereat equal to the Federal Natlonal Mortgage Assoclation’s
required net yield for 30-year fixed rale mortgages subject ta a 60-day mandatory delivery commitment, plus
one-half of ane percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
{0.125%) (the "New Note Rate”). The raquired net yield shall be the appiicable net yield in on the date
and time of day that the Note Holider receives notice of my election to exarcise the Conditional Refinancing
Option. if this requirad net yleld is not available, the Note Holder will determine the New Note Rate by using

comparable information,

MULTISTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFGRM INSTRUMENT PORM 100 12/89
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated In Sectlon 3 gbove Is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfled, the Note Hoider will
determine the amount of the monthly payment that will be sufficient fo repay infull () the unpakd principal,
us {b) accrued but unpakd interest, plus (c} all other sums | will owe under the Note and Security
nstrument on the Maturity Date (assuming my monthly payments then are current, as required under Section

2 above), over the term of the New Note at the New Note Rate In equal monthly payments. The result of this
calculation will be the amount of my new principal and interest payment every month until the New Note is

fully paid.

8, EXE”CINING THE CONDITIONAL REFINANCING OPTION

The No%e Holder will notify me at lsast 60 calendar days In advance of the Maturity Date and advisa me
of the principal. accrued but unpaid interest, and all other sums | am expected 1o owe on the Maturity Date,
The Note Holds also will advise me that ! may exercise the Conditional Refinancing Optlon if the conditions
in Section 2 above an met. The Note Holder will provide my payment record information, together with the
name, title and address ¢ the person repregenting the Noie Holder that | must notity in order to exercise the
Conditlona! Refinancing Gption. 1f | meet the condlitions of Sectinn 2 above, | may exercisa the Conditiona!
Refinancing Option by notifyirg the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Hoider will calculala ¥ ixed New Note Rate based upon the Fadaral National Mortgage
Assoctation's applicable publistied roauired net yield in etfect on the date and time of day nolification is
received by the Note Holder and a.i calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Hoider with acceptatie sroof of my required ownership, occupancy and property lien
status. Belore the Maturity Date the Nois '4¢'der will advise me of the new Interest rate (the New Note Ratej,
new monthly payment amaunt and a date, i =.and place at which | must appear to sign any documents
required to complete the required refinancing. | y~erstand the Note Holder will charge me a $250
processing fee and the costs assoclated with up Jati.g the title insurance policy, I any.

BY SIGNING BELOW, Borrower accepts and agrars 10 the terms and covenants containad in this
Balloon Nowe Rider.

DANTEL STEINIKETA Borrower

n_," % "' : ‘—\_.. ‘M

7 ¥AOKO STEIRINGER “Borrower

o 2 (Ses)

-Borrower

(Sea))

-Borower
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