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MORTGAGE ROLLING MEADOWS

RECORDING 33,00
THIS MORTOAGE  ("Security losrument”) is givos on May 5, 1994, " 4641099

PF~—c 9 Lrreoc—

The mongagor is LOonis L. Josek and Jane E. Josek , husband and wife
("Borrower®). ‘This Seeneity Instrument is given to
M Libarty Mortgacs Corporation NW,
W\ which is organized and exising 4ader the Jaws of I1111n018, and whase uddress is
W 2101 8. Arlington ‘Haights Road, Suite 100, Arlington Heights, IL 6000
\) ("Lender”). :

Rotrower owes Lender the principal sun of One Hundred Sixty Five Thousand and no/100 Diotlurs
(LS. $165,000.00). This debt is cvidenced by Borrower's note duted the sume date as this Security Instrunient ("Note"),
which provides for monthly paymenis, with the (fu’ debl, if not paid carlicr, due and paysble on June 1, 2001: ‘This

\fl Security Instrument seeures o Lender: (s) the repavirat of the debt evidenced by the Nite, with interest, and all renewals,
extonsions and modifications of the Note; () the paynient of all vther sums, with interest, advanced under parsgraph 7 to protect

-8 the security of this Secutity Instrument; and (c) the performante of Borrower's covenants and sgreements under this Security
\@ Instrument and the Note. Fot this purpose, Borrower does Lotrly morigage, grant and convey to Lender the following described

property located in COOK  Counts,, lltinois:

LOT 1 IN NAGEL AND KOEPPL'S RESUBDSV.SION OF PART OF LOT § IN
BLOCK 2 IN HOELZ' ADDITION TO ARLINCYON WEIGHTS, A SUBDIVISION
IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 42
MORTH, RANGE 11, EAST OF THE THIRD PRINCIP.' MERIDIAN, ACCORDING
TO PLAT OF SAID NAGLE AND KOEPPL'S RESUBDIVIGJON REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK JOUNTY, ILLINOS ON
JUNE 6, 1968 AS DOCUMENT LR2391585, IN COOK COUNTY, ILLINOIS.

P.I.N,: 03-30-301-061

AR
! ' Which has the address of 119 North Harvard
AN Arlington Heights, Illinois 60005
f ("Praperty Address”);

TOGETHER WITH all the improvements now or herealtor erecled on the property, and all easements, apputicnances,

- and fixwees now or hereafter u part of the property. Al replacements and additions shall also be covered by this Security
“ instrument. All of the foregoing is referred 1o in this Sceurity Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the rigin v

mortgage, grant and convey the Property und that the Property is unencumbered, exceph for encumhrances of record. Boreower

warsants and willdefend gencrally the title to the Property against all claims nnd demands, subject o any envumbrances of record.
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THIS SECURITY INSTRUMENT combines uniforms covenmniy for navonsd use and aun-antform covenants with linvited
varintiong by jurisdiction W constilute 8 wniforan security insirmenm coveting real praperty.

UNIFORM COVENANTS. Bortower and Lender covenant and agiee an {ollowa;

1. Payment of Principal and Interest; Prepayment nnd Late Charges. Borrowes shiall promptly pay whea due the principsl
of and inletest on the debt evidenced by the Note and sny prepayment angd Imte chatges duc uinder the Nite.

2. Funds for Taxes and Insurance. Suhject i applicable faw of fo & written waiver hy Lender, Borrower stiall pay i Lenides
on the day monthly paymenits ae due under the Note, untii the Nate s paid in full, a sun ("Fands”) for: (a) yoarly taxes s ssxessiments
which may sttain profity oves i Security fustrument as a Jien on the Property; () yearly leasehold payments or ground rents on the
Property, of any; {v) yearly hazard or propenty insurance premiums, (d) yearly Dosd insncance. premiats, i any; {¢) ycarly mongage
insurance premiums, 1f any; snd (1) any sums payable by Borrower o Lender, in secordance with the provisions of paragraph 8, in lleu
of the pavment of montgage insurance premiums. These tems are cabled “Excrow llems." Lender may, ut any e, collect and hold Funds
in an amount nof to exceed the maximum amouni & lender for o federally related mortgage loan may require o1 Borfowes's escrow
sccount undet the federal Real Estate Selement Procedures Act of 1974 as amended from tigw 1o time, 12 U.N.0. 8 260] ot seq.
("RESPA"), unless s=other Iaw that applies o (he Funds sels a lesser xmount. [f so, Lender may, ot any time, colleet and hold Fundy in
&n amount ml Lo exv.d the fesser amount. Lender may estimaie the amount of Funds due un the basis of current data and rensonahble
calimates of expeadayvies of future Eserow ltema or otherwise In accordance with appiicable law.

The Funds shill ko held in s instiiution whuose deposits are intuted by a federal agency, initcumentality, or entity (Including
Lender, if Lender is such. 2 istitulion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Excrow ltems.
Lender may not charge Botraw e for holding and applying the funds, antivally anslyzing the cactow account, or verifyingihe Escrow lemy,
unless Lendee pays Borrower intcces on the Funds and applicable \aw permits Tendor to make such 8 chorge. However, Lender may
cequire Burrower 1o pay a one-time chuezs for an independont teal estale tax reponing service used by Lender in cunnection wilh this loan,
uniess applicable law provides otherwise. Uzioss an agreement is made o applicable law requites intorest 10 be paid, Lender shall not be
required Jo pay Borrower any interest or cxzargn on the Funds. Borrower and Londer mny agree in writing, hawever, thet intesest shall
be paid an the Funds. Lender shall give to Borirec, withou! charge, an snnual sccutinting of the Funds, showring credits smd debits 0
the Funds and the putpose for which cach debil W the Funds way made. The Funds are pledged v widitionsl secariiy for alh sumy wecured
by this Security Insttument. <

I the Funds held by Lender exceed the amouris permilied o be held by spplicable lsw, Lemder shall sccount 1o Borrowet ot ‘
the excess Funds in accordance with the requitements of zonicable law. If the amount of the Fundy held by Lender ot any time is aot
sulficient to pay the Esctow lems when due, Lrnder may so notiy Sorrower in writing, snd, in such case Borrower shall pay In Lender
the amwunl necessary to meke up the deficiency. Borrower shad maka up the deficiency in ne more than twelve monthly payments, st
Lemder's sale discretion.

Upon payment in full of all sums secured by this Sccurity lnalramzn’. Lender shall prompily refund s Borrower any Funds hei
by Lendez. If, under paragraph 20, Cender shall scquire or soli the Properiy, Lender, prior 1o the acquisiion or sale ol the Property, shall
apply sny Funds heid by Lendor at the time of ncquisition or sale a8 & credit against the sums secured by this Necusity Instrument.

3. Application of Payments. Unicss applicable |aw provides otherwise, s jiavments received by Lend=r undec paragraphs )
and 2 shall be applicd: first, W any prepayment charges due under the Nole; second, W rinounts payshle under paragraph 2, hird, w0
interest due; fourth, 1o principal due, and inst, to any late charges due under the Nute

4. Charges; Liens. Horrower shall pay all taxes, sssessmeris, chagges, fines and imwisivions stttbutable 1o the Propenly which
may aitain priority over this Security lnsteument, and leasehold payments or grund rents, o ary ~Buztower shall pay these obligativis in
the mannes provided in pacsgeaph 2, o if pnt paid in that manaer, Borrower shall pay them on tine Grectly & the pesson owed payment.
Borrower shall prompily furnish 1o Lender all notices of amounis to be paid under thix paragreph. < If Bsrower makes these payments
directly, Burrower shall promptly furnish to Lender receipls evidencing the payments.

Bortower shall prompily discharge any lien which has priosity over thix Sccurity Inmtrument unless Boarower: (a) agrees in writing
10 the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) vontexts in guod @7 the lien by, or defonds
against enforcement of the lien in, legal proceediags which in the Lender's opition operate ko prevent the enfowsiamest of the lien; or )
secutes Trom the holdes of the licn an agreewient satisfactory to Lender subordinating the fien i this Secunty Lwvioment. 11 Lunder
determines that any past of the Property is subject 1o 8 lien which may alisln prioity over Ihin Securily Tnstrument, Lender may give
Borrower a nolice identifying the Yien. Borrower shall satisly the lien or take one or more of the aciions set forth shove withm 1G duys
of the giving of notice,

$. Hazard or Pruperty luswrance. Borrower shall keep the improvements now existing or hereafle. szeciod wn the Propeny
insured agsinst loss by fire, hazards included within the lerm "extended coverage” and any oiher hazards, including Noods or towding, fue
which Jender requires insurance. This insurance shall be maintsined in the amounts and for the pesinds thet Lender requires, The
iwsutance carrier providing the insurance shali be chosen by Barrower subject 10 Lender's approval which shall il be unreascasbly
withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's upifon, uhlain coverage t prodec) Lender's
sighta in the Property in accordance with paragruph 7.

Allinsurance policies and renewals shall be wcoeptable 1o L.ender and shall include a sisndard motigage cisuse. Lender shaj) have
the 1ight (o hold the policies and renewals. if Lender requires, Borrower shafl prompily give to Lender all receipts of paid premiums and
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tonewal notices. In the event of loss, Borrwer shall give prompt m)llw m Ihe iuumnmc carrier and Lender. Lendes mny make proof of
lonw if ot made promptly by Boriewer,

tniess Lender and Botrower otherwise agree in writing, insurance procecds shall he applied to restoration ur repair »f the
Property damaged, if the restozation or repait is economically feasible and Lender's securily is mnt lessoned. If the sestoration of repair
is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applicd o the sums secured by this
Security Instrument, whether of not then due, with any exvess paid 1o Borrower. If Borsower ahandany the Faoperty, or docs notl answer
within 30 days & notive from Lender that the insurance cartier has offered to setlle & claim, then Lendes may collect the insurance proceeds.
Lender may use the proceeds W repair of restore the Property of tu pay sums secured by this Securily Instiument, whether ur nol then
duc. The 3)-duy pesiod will begin when the notice [s given.

Enless Lender and Borrowsy otherwise agree in writing, any apjlication of proceeds o principal shall aot oxtemt o portpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. 11 nder paragraph 21
the Property is acquited by Lender, Borrewee's nght 1o any insurance policiex and proceeds resulting from damage to the Property pring
to the acquisition shall paxs b Lender o the cxtent of fic sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Laan Application; Leasehulds.
Butsawer shall vcesizy, establish, and wse the Froperty us Borrower's principal tesidence within sixtydays afler the execution of this Security
lnstrument amd 2l continte W oceupy the Property as Berrower's principal tesidence for al lecat one year aller the date of accupancy,
unlesa Lender mhcrwise aageey in writing, which consent shall not be unrensonably withhield, o unless extenusting circwatanwes exint which
are beyond Horruwer's vorisal, Borrawer shall nol destroy, damage or impair the Property, allow the Properly o deterioate, ot commil
waste on tie Properly. Barroaes shall be in default if any forfeitute action o proveeding, whether civilor criminal, is begun that in
Lender's good faith judgment coald tesult in forfeitre of the Property or otherwise materislly impait the lic.a created by this Security
Instrument or Lender's security intezext,  Horrower may cute such a default and reinstate, ax provided in pazagraph |8, hy causing the
action o1 proceeding 1o be dismissed varta ruling that, in Lender’s good faith determination, precludes forfeiture of the Bortower s interest
in the Propenty of other matezial impairay-ar,of the lien crealed by this Security Instiument o Lender's security interest, Borrawer shail
also be in default if Bortower, during the 1ean application process, gave malecially false or inaccusale information or statementn e 1 endsr
{0t failed 1o provide Lender with any material infoimation} in coanection with the loan evidenced by the Not, including, hut not himited
1, represeniations concerning Borrower's vccupaoy of the Properly ax s principal rexidence. If thiz Secutity Instrument is on a leasehold,
Borrower shall comply with all the provisions of the ler.c. IT Bortower scquites [ee lille 1o the Property, the leaschuld and ihe fee title
shall not merge unless Lender agrees 1o the merger i wirirg.

7. Protection of Lender's Rights s the Propcc y. If Horawer fails 1o perfonn the covenants and agreements conisined in
this Security Instcument, or there is & legat proceed!ag thal may sign‘ficamly alfect Lender's rights in the Propesty (much as 8 procved. -y
in bankyupicy, probale, for condemnation or furfeiture of (o envarce faws of regulations), then Lender may do and pay for whalever s
neceasary 1o prolect the value of the Froperty and Lender's rights in the Property. Lender’s sclions may inclide paying any simis sccured
by a ficn which has priority over this Securnity Instiument, appeaning in vour’, raying reasonable utiotneys’ fees and enlering on the Propenty
t make repairs. Although Lender may take action under this paragraph 7. csuder dovs not have (o do so

Any amounts disbursed by Lendler undes this paragraph 7 shall becone_additional debl of Barrower secured by this Security
Instrument.  Unless Bortower and Lender agree 10 other lerms of paymont, therz-amounts shall brar inleiesi from the dule of
disbursement a1 the Note rate and shall be pavable, with inlerest, upon notice from Lendes o Barrowes requesting payment.

8. Mortgage Ensurance, If Lender required morigage insurance as n conditiur af making the loan secured by this Security
Instrument, Borrower shal) pay the premiums required to maintain the morigage insutance Ziefect. I, for any reason, the mongage
insurance coverage requited by |ender lapses or ccases to be in effect, Borrower shall pay the prembitma required lo obtain coverage
substantially cquivalens to the morigage insusance provivusly in offect, al a cost substantislly equiviient fo the cost o Bortower of the
morigags insurance previously in effect, from an alernale norigage insurer appraved by Lender. if subztantially equivalemt morigage
insucance coverage isnct available, Borrower shall pay to Lender each month a sum equal to one-iwelfth ‘of th: vearly nitigage insurance
premium being paisd by Borrower when the insurance coverage lapsed o ceased 1o be in effect. Lender willacoipt, uwe and relnin these
paymenis as a toss reserve in licu of morigage insurance. Loss reserve paymenis may no longer be required, 91/ (h: opliun of Lender, if
morigage insutsnce coverage (in the amount and for the period that Lendes requises) provided by an insurer sppeorid by Lender wgain
becomes available and is obtained. Borrowee shall pay the premiums required lo misintain morigege insurance in esfcl, or i provide a
loas reserve, uniil the requirement for morigage insuzance ends in accordance with any written agreement between Botrower and Lendes
or applicable law.

9. Inspection. [Lender or ils agent may make roasonable enities upon and inspections of the Froperty. Lender shail give
Borrower notice at the time of o prior to an jpspection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any sward or claim for dumages, direcl or consequential, in connection with sny
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of comlemration, are hereby assigned and shall be
paid o Lender.

In the event of & tolsl taking of the Property, the procceds shall be applied to the sums sccurod by s Secutily Insirunvent,
whether or not then duc, with any excess pald 10 Boriower. In the svent of & pantiaf tzhing of e Piepesty in which the fals marxet vibue
of the Property Immediately before the taking is equal to or greater than the umonnl of the sums secured by this Security lnstrument
immediately before the taking, unless Bormawer and Londer atherwhse agree in wriling, the sums secuted by this Secutity Insicumient shall
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be reduced by the amount of the proceeds multiptied by the f(\lluwlnu m\'lim\ (a) the mtnl amoust of the sunw xeenied immed.slely
before the taking, divided by (b} the falr marker value of the Property immediately bofore the Iaking. Any balknce shall be pold (o
Bagrower. In the event of & patial taking of the Property in which the fair masket value of the Property immedistely belore the faking
i less than the amount uf the sums secured immediately before the taking, unless Bocrower anit Lender otherwige agtee in writhig o1 tinfess
applicable law otherwise provides, the proceeda shall be applicd 10 the suma secured by this Securily Instrumen whether or not the sums
are then duc. '

If the Property is sbanduned by Borrower, ot If, sfter nolice by Lender o Borrcwer that the conaemnor offers to make an award
or seitle a claim fur danages, Bursower {ails 1o reapond to Lender within 30 days afies the date the milce i» given, Londer (s anthotized
1 collect and apply the pruceeds, at its aption, either 1o resturation of repalr of the Property or to the sums recuted by this Security
Instrument, whether or i then due.

Unless [ender and Borrower otherwise agree in weiting, sy appiicailon of proceeds 0 principal shald nol extend of fwipoane
the due date of the monthly payments referred 1o in parsgraphy 1 and 2 or change the amowt of such payments

11, Barrower Not Released: Forbearnnce By Landor Not & Walver, Extension of the time i payment nr modificaron of
amottization of the sums secuted by this Secutily Instrument granted by Lender to any successor in mterext of Botsower shabl nod vperng
1 selcase the lishliiyof the otiginal Borrower or Borrawer's successora in inforest. Fender ahald not be requited 10 commrice procerdings
ARMIAIE ADY SUCCEAM I interest or refuse to extend time for payment oF stherwise modily smortization of the sunim secured by this Secanty
Instrument by reasor” af 2oy demat miade by the original Borrower or Botsower's successors in interest. Any forbearance by Lendur in
cxerciting any cight o5 temrdy shall mot be a waiver of o preciude the exercise of any right or remedy.

12. Succemary «s” Axigun Hownd; Joint and Several Liabitiy; Cowlgners, The covenants and agteements of thin Security
instrumem shall hind and benafii 172 successors and assi ns of Lender and Borrowes, subject 1o the provisions of paragraph 17. Burrower's
cuvenants and agreemenis shall be ioint and several. Any Borrower who co-signg this Security Insttument bt does not execute the Mote:
(8) I co-aigning this Securily Instrumaci” only to moulgage, granl and convey that Borrower's interest in the Property under the lerms of
thix Secutity Instrument; (b) s not persorany ubligatod to pay ilic sums secured hy this Security Instrument; and {c) agreen that Lender
and any other Burrower may agree to extops, mudify, forbear or make any accommadations with regard to the termis of this Security
fratrument or the Nole witheul that Bosrower's coasent,

13. Loan Charges. I ihe loan securcd by this Securily Instrument is subject o & law which sels maximum Joan charges, snd
that {aw is finally intecpreled so thal the inlerest or Dib.e loan charges colfected or to be collerted in connection with the loap exced the
permitted limits, then: (2) any such loan charge shall be'feiwcd by the amount necessary 1o reduce the charge to the permitied limit; and
(b) any sums already collected from Borrower which exceedrd permitted limits willbe refunded o Borrower. Lender may choose v mnke
this refund by reducing the peincipal owed under the Note or v masing a direct payment o Borrower. If a refund reduces peincipal, the
reduction willbe trented 25 & partial prepayment without any prensrment charge uader the Note.

I4, Netices. Any natice (0 Borrower provided fot in (his $2cnrity Instrument shall be given by delivering it o; by madling it by
first class mail unless applicable aw requires use of another methud, “The aotice shall be directed to the Property Address or any uther
ackireas Bormwer designales by nolice to Lender. Any notice 0 Lender saal oo given by first class mail o Lender's addiess sisted herein
or any other adkdress Lende: designales by notice to Borrower. Any notice provided for in this Security Instrument shall B deemed 1o have
heen given to Borrower or Lender when given as provided in this paragraph:

15. Gaverniop Law; Severability. This Security Instrument shall be guverrea by federal law and the law of the jurisdiction in
which the Property is located. In the event thet any provision or ciause of this Secutity Fatrument or the Nuote conflics with appliceble
law, such conflict shall not sffect other provisions of this Secuzity Instrument of the Nute whica.can be given effect withaut the conflicting
provision. To this end the provisions of this Scrurity Insisument and the Nole are declared oG xeversble,

16, Borrowar's Copy, Borrower shall be given one conformed copy of the Nete and o{\his Secority Insirument.

17. Trausfer of the Property or a Beueflicial Interest In Borrower. If all or any pan-of the Properly or any inleresi in it is
sold or transferred (or o a beneficial intetest in Botrower iy sold or rensferred snd Borrower is not a naty sl person) withow Lendes's
prior wrillen consent, Lender may, at its oplion, fequire immediatle payment in full of ali sums secured ov ix Secutity Instrunent.
However, this option shult not be exercised by Lender if exercise is prohibited by federal law ax of the date”of jhis Security Instrumen.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall pravide.a period of nol less
than 30 days {rom the da's the notice is delivered or maited within which Borrower must pay all sums secured by thas Jecurity Instrument.
If Borrower [nils 10 pay these sume frior (o the oxpitation of this period, Lender may invoke any rcmodtcs perniiited by this Securily
Instrument without futther notice or demand on Horrower.

18, Borrower's Right to Relnstate. If Borrower mects ceetain conditfons, Borrower shall have the right to have enforcement
of this Security Insirument discontinued st any time prior o the earlier of: (8) 5 duys (o such other perind as applicable law muy specity
for reinstalement) before sale of the Propesty pursuant to sny power of sale contained in this Security Insitument; or (b) entry of 4
judgment enforcing this Security Instrument. Those conditions are that Barrowes: (s} pays Lender sl sums whivh then would be due. ander
ttus Security Instrument and the Note as if no acceleration occurred; (b) cures any default of any viher covenanis o1 agreemenls; () pays
all expenses incugted in enforcing this Security tnairument, including, but not limited 1o, roasonsble sttormeys’ foes; and (d) lakes such
action as Lendet may reasonshly tequire (o assure that the lien of this Security Insirument, Lender's rights in the Property and Borzrower's
ubligstion 1o pay - sums secuted by this Secunity Instrumens shall continue unchsuged. Upon reinststement by Borrower, this Security
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Instrument and the obligations secured hereby shall semain fully effective ax lr no nuelmuun hadd ouumd However, this right to
reinstate shall not apply in the case of accelerution under paragraph 17.

19. Sale af Note; Change of Loan Servicer. The Nite or & partial inderest in the Nofe (logether with this Security Instrumeri)
may be aold one or more times withoul prior notice to Borrower, A xale may result in u change in the entity (known ss the "1.oan Sorvicer”)
that cullects monthly payments due under the Nole and this Secacity Insrument. There also nuiy be one or mare vhunges of the Loan
Servicer untelated to a sale of the Nole. 10 there is o change of the 1.oan Servicer, Botrawer willbe given wntien notice of the change in
sccurdance with paragraph |4 shove and applicable law. The notice will state the ramwe and sddress of ihe new Losn Seevicer sd the
address (e which payments should be made. The nolice wall also contain any other information required by applicable law.

20, Hazardous Sebstances. Boreower shall nol cause of permit the presciice, use, disposal, slorage, or release of sny Hozardous
Sutmiances on o in the Property. Borrower shall not do, nor sllow sayone elve W do, snything sffecting the Property that ia in violation
of any Pswitonmentsl Law The preceding twa sealencen shail not apply i the fieesence, tse, of atorage on the Propenly of sl quuniities
of Mazardova Subaisnces thal are generally secogiized o be approprinte G popnial reaidential tses sl by imsintensnee of e Property.

Botower shall prompily give Lender wiilien nofice of any investigation, claim, demand, lawault wr aher setion by any
guvernmental ot rogulatory agency it private parly involving the Froperty and any [Heznidous Sabatane or Lavironmental Law of which
Borrower has aciual knowiedge . 1T Bogrower feaznn, or is nolified by any governmental or regulsiory siihanity, 1har any removal o1 ather
remedintion of w2y Hizardous Substance affecting the Property is nevessary, Borrower shall prompily take sl neceasary 1emedial schions
in sweordsnce with Ercironmental [aw,

As used in taix paragraph 20, “Hazerdoun 'mhslnmcs are those subsiancen defined ax toxic w1 hazardows subsiances by
Envitonmeniz | aw and Vie Polluwing suhstances: gasoline, kerosene, other fanunshle or 1k petroleum producis, tuxic pesticides and
herbicides, volatile solvenis, (natzcials cantaining asbestos or formaliehyde, and tadionctive materials. As used in this parsgraph 20,
"Environmental Law” means TeZers’ [aws and laws of the jurisdiction where the Propesty is located thay relsie 10 health, safety ot
environment.! protection.

NON-UNIFORM  COVENANT*.. Bonower and Lender further covenant wnl agree ns follows:

21. Acceleration; Remedies. 12a7er shall give notice to Borrower prior to acceleration followlag Borrower's bresch
of any covenant or agreement (n this Securit; instrument (but ast prior to accelerstion uader paragraph 17 unless applicable
law provides otherwise). The notice shall spocify: () the default; (b) the action required to cure the default; (¢) a date, nol lexs
than 30 days from the date the notice s given ta Bs rrower, by which the defanlt must be cured; and (d) that failure o cure she
defanlt om or before the date specified In the notice wr g Zesult in acceleration of the sums wacured by this Security Instrament,
foreclosure by judicial proceeding and sale of the Progriy. The notice aball further inform Borrower of the right to reinstate
after acceleration sud the right to assert In the forecloaur: proceeding the non-existence of a default or any other defense of
Borrower to scceleration and foreclosure. If the defiult in ac? ezied an or before the date specified in the nntive, 1ender at iis
option may require immediate payment in full of all sumn sev=i2J by thin Securlty Instrument without further demand snd
may loreciose this Security Instrumenit by judicial proceeding, i-07:x shall be eutitied to collect all expenases Incurred In
pursuing the remedies provided in this paragraph 21, including, but w7 "united (o, reasansble attorneys’ fees und costy of title
svidence.

22. Release. Upon payment of all sums secured by this Security Instrumrcnt,, Lender shall releuse this Security Instrument
without a chazge W Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Horrower waives all right of homestead exemption in the Property,

24. Riders to thin Secarity Instrument. [t onc or more riders are executed by lsorower and recorded together with this
Socurity Instrument, the sovenants and agreements of each such tider shall be incorporated into_and shall amend and supploment
the cavenanis and agreements of this Security Instrument as if the rider(s) were a part ¢of \his Security Insrumen. [Check

applicable box{es)]

[ ] Adjustable Rate Rider | ) Condominium Rider | 114 0aly Rider
{ ) Graduated Payment Rider [ ]Planned Unit Development Rider | ] Biweeldy Payment. Rider
{X] Balloon Rider | } Rate Improvement Rider { }Second Fexe Rider

[ ) Other(n} [specify)

I3
i
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BY SIGNING BELOW. Borruwer accepts und egrees o the terma end covenanis contsined in this Security nstrument

and in any rider{s) executed by Borruwer and recorded with it
J ,
bovr. o V- N AT o (Sexl)

Louis L. Josek | : Botrower

P4

£ B (Senl

Jane(/E. Jofjek Bortawer

{Seal)
-Borcower

(Seal}
Borrower

2 [ ce Below ThisLine For Ackaowladgemend|

STATE OF ILLINOS, Cook County as:

L -——-' , : i c & s » Notary Public in and for said county and state,do herehy vertify that

Louis L. Josek and Jane E. Josek , husband and wigfe, personally known 1 me 1o

be the same person(s) whose name(s) _ O.S4.. subscribed -« the forogoing instrument, appearcd before me thin duy in
persoa, and acknrowledged that __ Shyv'gncd ant delivered the sai” iZtrument us i EMS‘ free and voluntary wet,

for the uses and purposes therein set forth,
Given under my hund and official real, this _ S5\~ day nt‘ 199y

My Commission expires: , ,
P R e i Ot
vOrF{CiAL SEALY

BRINGET STACH { Notary Puhl\
Motary Pulitic, Stave of ifinois
vy Commiznion Fapiras 10/78/96
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(CONDITIONAL. RIGHT TO REFINANCE)

THIS BALLOON RIDuR is made this day Bifth day of May, 1994, sud is incorparated into and shal he decmed 1o smend
and supplement the Morigsge, Deed of Trost or Deed to Secure Deht (the "Securily Instrumemt”™) of the same date given by Ihe
undersigned (the “Borrower”™) e secure the Borrower’s Note tn

Liberty Mortgage Corporation NW (the "Lendor”)
of the same Jate and covering the property described in the Secutily Instrument aud located at:
119 North Harvard
Arlimgton Heights, I, 60005
(Properly Address)

The inlcresl rale sialed on the Nolte ix called the "Note Rale.” The date of the Note i called the “Now Dpe."” I understand
the Lender may transfer 1he Noke, Sccurity Insiroment and this Rider. ‘The Lender or anyone whe takes the Nole, the Security Instrument
and this Rider by usnsler and who is entitled to seceive payments under the Note in called the "Noie tHlolder.”

ADDITIONAL COVENANTS. In addition t the covenants snd agrezments in the Security Instrument, Borrower and Lendler
further covenant and agree as follows (deapile anything to the contrary contained in the Security Instcument or the Nowe):

| 1 CONDITIONAL RIGHT TO REFINANCE

At the raturity daie of the Nole and Securily Instrument (the "Nate Maturity Dase”), 1 will be able 10 obluin & pew loan {"New
Loan™) with & new iwaturity Date of Jume 1, 2024, (the "New Matutity Dale”) and with an inlercst rale equal 1o the "New Foan Rate”
determined in scordans= with Seclion 3 below if all the conditions provided in Sections 2 asd S helow are me: (the "Condilionnl Refinance
Opiion™). If those coluitons are not miet, ! understand that the Note Holder is under no obligstion 1o refinance the Note or 1o modify
the Naole, react the Note .t , of extend the Note Maturity Date, wnd that 1 will have to repay the Nowe from my own rexources or find
8 lender willing to lend mv ¢ < money o repuy the Nole.

2. CONDITIONS TO GPT(DN

IT [ want to exercise the Cornditional Refinance Opiion, certain conditiune must be mel as of the Maturily Date. ‘These combitions
are: (1) | must stidl be the owner and occunant of the praperty subject v the Security Instrument (the “Properiy™); (2) | must be current
in my monthly payments and cannot have be.n vore that 30 days Isie on any of the 12 scheduled monthly payments immediziely preceding
the Note Matusity Daic; (3) there ate noieia, defects, or encumbrances against the Property, or other adverse matiers affecting title i
the Property (except for laxcs and special assey anwats nol yet due and payable) arising after the Sccurity Insirument was recorded; (3)
the New Loan Rate cannot be more than S pelcenlage points shove the Note Rate;, and (5) | must make a written request 1o ihe Noke
Holder as provided in Seclion § below.

3. CALCULATING THE NEW LOAN RATI]

The New Loan Rawe willbe a fixed rale of inter7a cqual lo the Federal Home Loan Morigage Corporalion’s required net yield
for 30-year fixed rate mosigages subject to a 60-day mandatiory clivery commitment, pius one-half of one percent (0.5%), rounded 1o the
neateat one-eighth of one percent (0.125%) (the "New Loan Fate™,. The required nel yicld shadl be the applicable net yield in effect vn
the dalc and lime of day that the Nole Hulder receives notice o) =y Zisction o excicise the Conditional Refinance Option, If this required
net yivld is nol available, the Nole Holder wilt delermine the New 1isn Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as valcuilaled in Section 3 above {5 70 greater than § percentage poinis above the Note Rale and
all ather cundiions required in Section 2 abuve ate satisfied, the Note Hotdes villdetermine the amount of the monthly payment that will
be sullicient 1o cepay in full (a) the unpaid principal, plus (b) accrued but unpaid inter=:t, plus (c) all other sums | wilfowe under the Note
and Securily Insisument on the Note Maturily Date (assuming my monthly payments thel are current, as Toquited under Seclion 2 above),
over the wrm of the New Loan at the New Loan Rate in equal monthly payments. “The resull of this calculation willbe the new amouns
of my peincipal and inlerest paymen? every month unlil the New Loan is fully paid.

s. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nole Holder will notify me st least 60 calendar days in advance of the Note Malusit> Dste and advise me of the principal,
accrucd butl unpaid interest, and all other sums [ am cxpected o owe an the Note Muwtity Dat:. ihe Note Hokler alse will sdvise me
that 1 may excrise the Conditional Refinance Option if the conditions in Section 2 above are met. Zae Now Holder will provide my
payment record information, logether with the name, title and address of the person wepresenting ihe Notr Holder that | musi notify in
order to exercise the Conditional Refinance Option. If I meet the conditions of Sectivn 2 above, | may excovise *Se Conditional Refinance
Option by notifying the Note Holder no carlicr than 60 calendar days and no later than 45 calendar days pifor to the Nole Malurity Date.
The Nole Holder willcalculate the fixed New Loan Rate baswed upon the Federal Home Lo Montgage Corporabian’s applicable publishes)
required netl yield in effect on the date and lime of day nitification is received by the Nate Holder and as calcelstGuin Seclion 3 above .
I will then have 30 calendar days 0 provide the Note Holder with acceplable proof of my required ownership, o cupancy and propely
lien status. Belore the Note Matueity Date the Note Holdes will advise me of the new inlerest rate (tThe New loan Rate), new manthiv
payment amount and a dale, time and place al which | must appear (o sign sny documents required o complele the required refinancing .
I understand the Note Holder willcharge me a 3230 processing fee and the custs sssoviated wilh the exercise of the Conditional Refinsnce
Option, including but not limited to the cost of updating the title inkurance policy.

BY SIGNING BELOW, BORROWER sccepis and agrees 10 the teims and covenants conlained in this Balloon Rides.

/ -
Lgb\.«vu' 4 o jnt L (Scaly . ¢ K (Seal)
Louls L. Josek U -Borrower Jane B{Josek -Borrower
y
(Seal) (Seal)
-Borrowes -Borrower

9464 1099 [Sign Original Only]
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