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MORTGAGE

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTZORIZED AGENT.

THIS MORTGAGE (*Scawriay Instrument”) isgivenon JULY 21, 1994 ' . The motigugor is
DAVID J. ROGERS AN JULIE A. LESS , HIS WiFg

("Borrower”). This Seeurity Iinstrument is giver o BANK UNITED O!" TRXAS FsSB

which is organized and cxisting under the lawsof  THE UWITED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, F#0USTON, TEXAS 77027
("Lends). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY FOUR THOUSAND AND 00/10%

Dollas (U.S.$  *184,000.00 ). Thisdebt is evidenced hy Bomrowe: vrlolt. dated the same dale os this Sceurity
instrument (“"Note”), which provides for monthly payments, with the (ull debl, il not puid carlies, due and payuble on
AUGUST 01, 2024 . This Sccurily Instrument secures (o Lu' tnr:. (a) the repayment of the debt
evidenced hy the Note, with interes), ulul ull renewals, extensions and modifications of ©ie Note; (h) the puymeni of all
other sums, with interest, udvaticed under puragraph 7 to protect the security of this Secanity Instrument; and {¢)
the petformance of Borrower's covenants amd agreements under this Security Insttumient and the Note, Por this
purpose, Bortower does hereby mortgage, grant and convey 1o Lender tie following deserfors property Jocated in
COOK County, Hlinos:
THE NORTH 1/2 OF SUBDIVISION BLOCK 1 IN MCROY'S SUBDIVISION OF .
LOT € IN BLOCK 1 IN CHILD'S SUBDIVISION OF LOTS 1 AND 2 AND PaRT
OF LOTS 3 AND 4 IN BLOCK 2 OF THE WEST 1/2 OF LOT 1, 2 AND 3 IN
BLOCK 3 IN RIDGEWOODL, A SUBDIVISTION OF THE SOUTH 38 ACRES OF THE
WEST 1/32 OF THE SOUTHEAST 1/4 OF :T3CTION 11, TOWNSHIP 38 NORTH,
RANGE 14 EAET OF THE THIRD PRINCI AL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.I.N. 20-11-423-017 _- " Z e

which has the akdressof 5246 8. DORCHESTER AVENUE, CHICAGO  [Sweet, Clty),

Mincis 60615 . ("Property Address”); T |
[Zwp Cende

. AT el

'“«au 212101 Porm 3014 9/80 :
" VNP MORTEADE PORMS * (BOOA2 Y "W

' / . T3555 TRAN 2163 U1/22/54 11310100

333

gttabs

8

7




S

UNOFFICIAL COPY L

TOGETHER WITH wil the improvements now or heresfller erveeled on the property, and all easements,
appurivnances, wixd fixtures bow or hereafier a purt of the propenty. Al replacenents and additions shall also be covend
by this Security Instroment. AU of the fomeguing is referted 10 in this Security Instniment s the *Propesty.”

BORROWER COVENANTS:that Hlorrowe is lawfully scised of the estate herchy conveyed and has the right 1o
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Botrower warsants and will defend generally the title to the Property aguinst all cluims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenonis for national use and pon-uniform covenants with
limited variations by jurisdiction to constitute w uniform scenrity instriment covering real property.

UNIFORM COVENANTS. Borrower and Lencket covenant and ugree as (ollows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borower shall prompily pay when dwe
the principal of and interest on the dett evidencod by the Note atud any prepiy men aind Tate charges die under the Nole

2. Funds for Taxes and Insurance. Subject to apphicable law ot o a wnitten winver by Lemder, Borower shall pay
to Lender on the day manthly payments are die under the Note, until the Note s pasd in b, o sim CEands™) Tor: (a)
yearly taxes and assessments which muay attain priotity over this Secusity Insiniment as a en an the Property, () yeudy
Yeuschold paymenis or gronnd rents on the Propenty, il shy: (¢) yearly hazurd or propenty insurance rewmms; () yeurly
flood insurance roemiums, if any; (¢) yewly motgage instwe premnuns, i any, and () any sums payuble by
Borrower to Lender, 22 accondonee with the provisions of parugruph £, in licu of the pavment of morgage insnmnce
premiums, These items we culled "Bxcrow lema.® Lender may, st any time, collect and hold Funds in an amount nol fo
exceed the munimim amanil @ lendet for a federully reluted mortgage loan may roguine tor Barrowet's exerow acomint
under the federal Read iixosts Seattlemetd Procedures Act of 1974 ux amended from nme to thine, 12 U.S.C. Section 2601
et s0q. ("RESPA®), unless upvtw:? law that applics te the Fumbs sets i esser smomt. i so, Lender may, at any time,
collect and hold Funds in an amotrat nol to exceed the Jexaer amount. Lendet may estimate the amount of Fumds due on
the basis of current dats wwd reasonabl= extimates of expenditures of future Escrow liems or otherwise in accordance
with applicable luw.

Funds shall be held in ah institatior: whose deposity are insunad by a fedend agency, instnimentality, or entity
(including Lender, if Lemder is such an institution} of in any Federat Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Jtems. Lender may mvt churge Borrower For hoiding und applying the Punds, snmually analysing the
escrow Gccount, or verifying the Escrow Hiems, witew Lender pays Borrower interest on the Famnds and applicohle lnw

mits Lender (0 make suich a charge. However, Conder may requie Borrower to pay a atwe-time vharge for an
independent real estate tux reporting service wsed by Lendarin connection with this Jian, unless applicable law provides
oltherwise, Unless an agreement is made or upplicable tuw roamnes micees 1o be paid, Lender shidd not be reguared to
puy Borrower any interest or camings on the Funds. Bornovier wid Londer may ugree m wating, however, it interext
shall be paid on the Funds, Lender shall give to Borrower, withows shatge, an antial sccounting of the Funds, showing
credits und debitn to the Punds und the [nrpmc for which cach demit 10 e Funsds was sade. The Funds ase pledped as
additional secunity for all sums socured by this Security Insimiment.

If the Funds held by Lender exceed the umounts permitted to 50 bedd by apphcabde taw, Lender shall account o
Borrower for the excess Funds in accontance with the requinements of upohiceble Taw B the amonnt of the Funds held
by Lender wf uny time is not sufficient te pay the Bscrow Jtems when due, 500 may so monly Borfower in writing,
and, in such case Bortower shall pay to Lesder the amount necessary 10 make a2 defiviency Bortower shall muke
up the deficiency in no more than twelve monthly payments, sl Lesder’s sole dis et

_ Upon pauyment in full of all sums secuted by this Security Instmment, Lender shii) prompily refund o Bortower
uny Funds held by Lender. I, under purugraph 21, Londer shall acyguire o sell e Pronerty, Lemder, priot b the
acquisition of sale of the Propenty, shall apply any Fusuds held by Lender ar the ime of degquiaition of sale s o ctedii
aguinst the sums seeirred by this Sccurily Instranent.

3. Application of Payments. Unless applicable low providkes otherwise, all payments neccised by Lender ander
paragruphs 1 and 2 shall be applicd: (3est, to wny prepayment charges due under the Note, second, ki amonts payable
under paragraph 2; third, (o interest due;, fourth, to principal due; wnd b, to wiy late charges due undér e Note

4, Charges; Liens. Borrower sholl pay al) tanes, assessments, charges, limes and impositions altributable to the
Property which muy attuin priority over this Security Instroment, and leaschold payments or grouml renis, if any.
Borrower shall puy theso nbﬁgmm in the mannct provided in paragraph 2, o i not paid in that manner, Borrower

shall pay them on time dicectly to the petson awed payment. Borrower shald prompily Tumish 1o Lender ull notices of

amounts lo be poid under this raph. [i' Bortower muken these puyments directly, Borrower shudl prompily Gueish
to Lender receipis evidencing the paymenis.

Borrower shall prompily dischatge any lien which has priority over this Security Justrument unless Borrower: (i)
agrees in writing to the puyment of the obligution secured by the Tien in o manner sceeptable 10 Lender; (b) contests in
goud faith the hien by, or defends against enfurcement of the livn i, legad proceedings which in the Lender’s opinion
opcrate (o prevent the enforcement of the lien; or () secutes [t the bolder of the licn un ugreement satisfuctory o
Lender subordinating the lien W this Security Instrument. I Leider determines that any part of the Propenty is subject 1o
a lien which may attuin priosity over this Security Instrument, Lender may give Burrower o sotice identifying the liep,
Borrower shall satisfy the lien or take one of more of the stions set forth vac within 10 duys of the giving of notice.
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the Property insured against loss by fire, hazsrds included within e term “extohded coverage® und any other huzsrds,
including floods or Mooding, for which Lender requires insusance. This insurance shall be owintained in the stiounts
and for the periods that Lender tequires. The insurance carmier providing the insurance shall be chosen by Burrower
subject to Lender's appraval which shall not be unrcasonsbly withheld, If Borrower fails 1o maittuin coverage
deseribed ahove, Lender may, ot Lender's oplion, oblain coveruge 10 proteet Lender's tights in the Property in
accordance with paragraph 7.

All insuranee policies and retewals shall be aceeptable 1o Lender and shall include o stundard mortgage clause.
Lender shall have the right to hold the policies and renewals, i Lender requires, Borrower shall promptly give o
Lender all receipls of paid premiums and renewal potices. In the event of loss, Borrower shall give prompl notice o
the insurance carricr and Lender, Lendet muy muke proof of foss if not mide promptly by Botrower.

Unless Lender and Botrower otherwise agree in wiiting, insurahee pmcw.[; shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible und Lender’s sceurity is not
lessened. If the restoration ut repait is not cconomically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applicd ta the suts secured by this Sceurily Instrument, whether or tof then due, with any excess

id to Bortowes. I Bortower ahandons the Propesty, or does hot answer within 30 days o notice from Lender that the
insutance cartict hea oifered 1o settle a elaim, then Lender may colleet the insutance procecds, Lender inay use the
proceeds to repair o sestore the Property or to pay sums sceured by this Security Instrument, whether or not then due.
The 30-duy period wil hepin when the netice is given,

Unless Lender ana Dedrower otherwise agree in wriling, any application of ptoceeds to principul shall not exlend
ar postpone the due dute i iz monthly payments referred to in paragruphs 1 and 2 or uKtmgc the umount of the
payments. If under paragraph-2' the Propetly is aequired by Lender, Borrower's right to any insurunce policies and
proceeds resulting from damage 40 fhie Property prior to the acquisition shall pass to Lender to the extent of the sums
sceured by this Sccurity Instrament immediately prior 1o the aequisition.

6. Occupancy, Preservation, Muinienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estzolish. und use the Property as Borrower's principal residence within sixty
days after the exceution of this Security Instament and shall continue to ocenpy the Property as Borcower's principal
sesidence for at least one year wfier the date o scsupancy, unfess Lender otherwise ugrees in writing, which cohsent
shall not he unrcasonuhly withheld, or unless extennating citcumstanees exist which are beyand Borrower's conirol.
Borrower shall not destroy, damage or impair the ozeny, allow the Property to deteriorate. or commit waste on the
Property. Borrower shall be in defuult if any forfeiture acties: or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment conld result in forfeiture of the Property ot otherwise materially impair the Jicn created
by this Secutity Instrument or Lender's sceurity interest. boriower may cure such a default and reinstute, as provided
in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, preclides forfeiture of the Borrower's interest in b Property or ather malerinl impairment of the licn
created by this Secunity Instriment or Lender’s security interest. Borraveer shalf also he in defaull if Borrower, during
the Joan application: process, gave materially fulse or inaccutale intomaation or statements 1o Lender (or failed to

ravide Lender with uny material informution) in connection with the lowr evidenced hy the Note, including, bt not
imited to, representalions conceming Borrower's accupancy of the Properiy o5 a principal residence. [ this Security
Instrument is on a Jeaschold, Borrower shall comply with uli the provisions of (e bzase. Iif Bormower acquires fee title
to the Property, the Jeaschold and the fee title shall not merge undess Lender agrees to the merger in wiiting,

7. Prolection of Lender's Rights in the Property. {f Borrower fails to perfolm the covenants and agreements
cotitained in this Sceurity Instroment, or there is o fepal proceeding that may significarit) 7 affect Lender's rights in the
Property (wxch as o proceding in bankruptey, probate, for condemnation or forfeitnie or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the valne of the Fronety and Lender's
rights in the Propenty. Lender's actions may include paying any sums socured by a Jien which s pniority over this
Security Instrument, appesning in count, paying reasonable attomeys’ fees and entering on lin” Property to make
repairs. Although Lender muy take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear
imerest from the date of disbursement at the Note rte and shal) be payable, with interest, upon notice from Lender to
Borrower requesting payinent,

8. Mortgage Insurance. [f Lendet recquired mortgage insurance as a comxlition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requited (0 maintain the mortgage insurance in effect. If, for
any rewson, the morguge insutance coverage required by Lender Jopses of ceases to be in effeet, Borrower shall pay
the premiums reguited to oblain coverage substantially equivalent 1o the morigage insurance previously in effect, at a
cost substantially cquivalent 1o the cost to Borrower of the mortgage insutance previously in effet, from an altemate
mongage insurcr approved by Lemler. I substantially equivalent morigage insumnce coverage is not availubic,
Borrower shull pay 10 Lander cach month ¢ sum equal w ons-iwelith of the yearly montgage insuranee premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accopt, use and retusin these
payments as a loss resctve in licu of mortgage insurance. Loss rescrve paymenls may no longer be required,
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at the option of Lender, ift morgoge insnrasice coverage (in the st and tor the period that Tender reguines)
provided by an insurer approved by Lender again becomes avinluhle winl is obtnned. Borrower shall pay the premisims
required 10 maintuin mottgage insurnee in effect, or W provide u hiss reserve, until the reguirement for mortgage
insvrance ends in accondance with any writien agreement between Borrowet aed Losder ot appheable Taw.

9. Inspection. Lender or its agent muy make reasonable entries upon amd inspections of the Property. Lender shall
give Bortower siotice ut the time of or prior 1o an inspection specilving reasonuble cinse for the inspeciion,

10. Condemnation. The proceeds of uny award ar el {7 duminges, direct or conseguential, i conneeiion wath
uny condemnation or other taking of any part of the Property, of for conveyanee in hew of comdemtiation, ane herehy
assigned arwl shalt be pard to Lender. _

In the event of u lotul wking of the Propenty, the proceeds shald be applicd o the sums secuned by this Secuarity
Instrument, whether or not ther due, with any excess paid to Borgower In the event of o partial saking of the Propenty
in which the fuir market vidue of the Property immudiately Before the tking is cqual 1o or greater than the amout of
the sums seeured by this Security Instrament immediately before the taking, unless Bosrower amnd Leneder othe wise
agree in wriling, the sums sceured hy this Seeunty Instniment shull be reduced by the umount of the procecds
multiplied hy the following fraction: (a) the sitad amemnt of the sums secured immediately before the taking, divided
hy (b) the fabr meaket value of the Property immediately before the tuking. Any balance shall he paid (o0 Borrower. In
the event of o purtiv? taking of the Property in which the fair market value of the Property immediately befone the
taking is less than O amount of the sums secured immediniely hefore the Taking, unless Borrower and Lender
otherwise agree in wiitag or unless applicable luw oiwerwise provides, the proceeds shall be applicd o the sums
sceured by this Seeurity liwiaiment whether os not the sums wre then due,

If the Properiy is ubanciivicd by Borrower, v if, alier notice by Lender 1o Borrower that the condemnor offers 10
make un award or seitle a claita for dumages, Borrower tuils to eespomd to Letder within 3 days atter the date the
notiee is given, Lender is avthosized tocolleel wmd upply the proceads, at its option, either to restortion ot repair of the
Propesty of to the sums seeurcd by ths Sesority dustrument, whether of not then due.

Unless Lender and Borrower otherwise seree in writing, any apphvation of prceeds to principal shall not exierwd
or postpone the die dote of the monthly payments referred 1o n paragraphs 1 and 2 or change Gy amount of sih
payments.

11, Borrawer Not Released; Forbearanc: by Lender Not a Walver. Extension of the time tor payment or
modifeation of omortization of the sums seeurad By -dis Scourity losteunient grantad by Lender 1o any suvcessar in
interest of Borsower shull not operate to release the Tiadadity of the originl Borsower or Borrower's suceessans in
interest. Lender shall not be reguired o commence procecdings aguinst any suceessot i anterest or refuse o extend
time for payment or otherwise modify wsortization of the s secured by this Seeunty Instriment by reason of any
demand mude by the vriginud Borrower or Borrower's successor i interest. Any (othearuwe by Lemder i exercising
any right or remedy shadl not be a waiver of or preclude the exercise st uny right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Linbi'dy; Co-signers. The coveramts and agreements of
this Secunty Instrument shall bind and benefit the successors s -assigezof Lemder and Borrower, subjeet 1o the
provisions ol parugtaph 17, Borrower's covenunts und ugreements shd be oint and several. Any Botrower whe
co-sighs this Seeunty lnsirument but does not execute the Note: (0} is cowgiing dhis Sceneity Instrument only 1o
morgage, grant and convey thut Bugrowet's sterest in the Propenty under ihe dzenis of tas Seeunity instrament; (b) is
not personally ebligated to pay the sums seeured by this Security bnistrument; and 205 agrees that Lender amd any other
Borrower may agree to extend, mudify, forbear or muke any accommodations with regand 1o the (erms of this Secunty
Instrument or the Note withow that Borrower's consent. -

.13, Loan Charges. If the loan secured by this Sccurity Instrument s subjeat 1o o Tav: which sets nioumum Joan
charges, and that law is finally interpreted so that the interest or other oan charges colleetid orto be collected in
connection with the loan exceed the permiticd limits, then: (w) any sich loan churge shatl be nedced by ibe amonnt
mecessary fo reduce the charge to the permitied limit, and (b any sums already collected Trom Somower which
exceeded permitied fimits will be refunded to Borrower. Lender may choose to make this sefunu by reducing the
principal owed under the Note or by making a direct payment 10 Borrower. 11w refund reduces principal. the reduction
will be treated as u partial prepayment withost uny prepayment chutge sder the Note,

14, Notices. Any notice (o Borrower provided for in this Security Intrument shadt be gaven by deliverg it or by
mailing it by first claxs meil unless applicuble Juw requires use of another method. The notice shalt be directed 1 the

Property Address ur any other address Borrower designates by nodice o Leicker. Any notice (e Lender shall be given
by first class mail to Lender's addeess statwd hesein or any uther skdress Lender designates by notiee 10 Bortower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrowes or Lemder when given
as provided in this paragraph.

15, Governing Law; Severability. Thix Security Insiniment shall be goverend by lederat law and the taw of the
jurisdiction ip which the Property is locaied. In the event thad any  provision or clause of this Securnity Instrothent or tlwe
Note conflicts with applicable low, such conflict shall not affeet other provisions ol this Security Instrument or the
Note which can be given effect withoul the conllicting provision. To this end the provisions of this Security Instrument
and the Note are declured to be soverable.

@ evie) armon
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is nuuke this 218T
thay ol JULY , 1994 , uned i incorporated into and shall be deetned to wmend and
supplement the Mortgage, Deed of Trust or Doad lo Seowre Debt (horein *Sceurity Instrament ) duted of
even date horewith, given by the undersigned (herein “Borrower”) (o secure Borrower's Nole o
BANK JNITED OF TEXAS F8B, 1200 SQUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77037 (herein “Lender”)
and covering (e Property described in the Seeurity Instrument and Jocated ot 5346 8,
DORCHESTV.R AVENUR, CHICAGO, ILLINOIS 60615

(Property Adddress)

V.A. GUARANTEED LOAN ZOVENANT: In addition to the covenants and egreements mude in the
Sceurity Instrument, Borrawer and (ender further covenant and agreo as follows:

If the indehtedness secured hereby be girantuoed or insured under Title 38, United States Cuxde, such Title
and Regulutions issueld thereuruder and ‘a sffect on the date hereol’ shall govern the rights, duties and
finhilities of Borrower and Lender. Any pravisions of the Security Instattnent or other instruments excented
in conneetion with sand inckehiednuesy which aro ficonsistent with swid Title or Regulations, including, but -
not limited to, the provision for payment of way =um in connoction with prepayment of the secured
indebtedness and the provision that the lender may acecvlerate payment of the secured indebtedness pursuunt
to Covenant 17 of the Securily Instrument, ure herenw emended of nogated 1o the extent necessary 1o
conform such instruments 1o said Tithe or Regulutions,

LATE CHARGE: At Lender's option, Borrower will pay & “late <norge” not exceeding four per ecnium
(4%) of the averduc payment when paid more than fifteen (15) days afier the due date thereof 1o cover the
extra expense involved in handling delinguent payments, bul such "l <harge” shull not be paysble out of
the proceeds of any sale made to satisfy the indebledness secured herelsy, unless such proceeds are
sufficient to discharge the entine indebledness and ofl proper costs and expentes seeured hereby.

GUARANTY: Should the Depantmaent of Viterans Affuirs fuil or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such gussanty commitied
upon by the Department of Veterans Affairs under the provisions of Title 38 of the Uis Code "Velerans
Benedits,” the Mortgagee may declare the indebtedness herehy sceured at once due and peyehle and may
foreclose immediately or may cxercise any other rights bereunder or take any other proper actica as by law
provided.

VA, GUARANTEED LOAN AND ABSUMPTION POLICY RIDER

Page 10l2
Q'”“ mn VAP MORTGAGE FONME ‘(800181 1:1201
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TRANSFER OF THE PROPERTY: If all or any part of the Property or any miemest 33 3t as sold or
trunsferred, this foun may be dechred immediately due wad payable upon transter Eassamption”) of the
property secuning such loan to any trsferee Cassomer”), apless the aceeptaihity of the assumphion amd
transfer of this laun is extablished by the Departnient of Veterans AlTanes o8 s anthorzed agent parsaunt to
Section 3714 of Chapler 37, Title 3R, United States Code.

An uuthorized tansfer ("assnmption”) of the property shalb also be subject to addiionad covenents arxd
agreements ux sel forth below:

(u) ASSUMPTION FUNDING FEE: A fee equad toone-hualf of 1 pereest 1505 of the unpaid hatunee
of this fow s of the date of transfer of the propeety stiall e payable ot the time of Sransfer 1o the mortgagee
or ils aninovizzd agent, as truste for the Departiment of Veterans AfVuirs. 1 the assumet Tuils to pay this fee
at the time of 2.anster, the fee shall constitute an adiditional debt to thit slieady seeured by this mstrament,
shall bear intevee & the e herein provided, und, at the option of the morigagee of the indebledness hereby
secured or any itsielcive thereof, shull be immedintely duc and payable. This fec is anfomaticully waived if
the assumer i3 exemyd anter the provisionsof 38 U.S.C. 3729 (h).

(b) ASSUMPTION PROCESSING CHARGE: Upon spplication for approval to sllow assumptionaund
trunsfer of this Toan, o proesuisg foe may be charged by e montgagee or its authorized agent for
determining the croditworthiness of fx asumer and subseguently revising the holder's ownership reconds
whuen un approved tranafer is comoleted. The amount of this charge shall not exceed the lesses of the
muximum established by the Depastman of Veterans Afaars for o loan to which Section 3714 & Chupter

37, Titke 38, United States Code applics of ary couximum presetibed by appheable State faw

() ASSUMPTION INDEMNITY LIABILECY 08 this obligation i assumcd, ten e assumer hetcby
agrees (0 assume all of the obligations of the vetezan under the terms of the simments creating and
securing the loan, including the obligation of the vercios to indemnity the Department of Veierans Afluirs
o the cxtent of uny claim payment arising from the grcray o insurunee of the indebledness ereated by
this instrument.

IN WITNESS WHEREOF, Bortower(s} has exccnted this V.A. Coaronteed Loan wnd Assumption Policy
Rider.

-Borrowet

LVAAR
003956521
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