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THIS MOPRTGAGE ("Security Instrument’) is given on JULY 19, 1984 =

The Mortgagor is . _—
ROBERTO BUSTANANTE AND e s
MARTHA BUSTAMAN/Z , HIS WIFE e

whose address is 5120 W 2871« PL, CICERQ, IL, 60680 . . =

("Borrower"). This Security [nstruniariis given to  BANCPLUS MORTGAGE CORP.

which is organized and existing uncar, the taws of The_State of Texss

whose address is 9601 MCALLISTER FEZSWAY in SAN ANTONIO, TX 78it16

(‘Lender"). Borrower owas Lender the prircipsi-sum of - - .- e
ONE HUNDRED SEVENTEEN THOUSAND Six HUNDRED EIGHTY NINE AND NO/100
Dollars {U.S. S 117,689.00 }. This dekt ‘s evidenced by Borrower's note dated the
same date as this Security Instrument (‘Note'), whicr provides for monthly payments, with
the full debt, if not paid earfier, due and payable £n AUGUST 01,2024 . This
Sacurity Instrument secures to Lender: (a) the rapaymant of the debt evidenced by thie?
Note, with interest, and all renewals, extensions and mod:‘ications; (b} the payment of .5!,
other sums, with interest, advanced under paragraph 8 ‘o rrotect the security of thig.
Security Instrument; and (¢} the performance of Borrower'r  covenants and agroomontt;‘
under this Security Instrument and the Note. For this purposs, DSorrower does hurobv‘;h
mortgage, grant and convey to Lender the following described oroperty locsted inga
COOK _ County, [linois: ‘ ,

THE NORTH 1/2 OF LOT 36 AND ALL OF LOT 37 IN QAKX PARK AVENUE ADDITION SEING
SUBD{VISION OF B.T. SHOTWELLS SUBDIVISION OF THE EAST 1/2 OF THE NCKTUMEST
114 OF SECTION B, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCYTAL
MERIDIAN, 1N COOK COUNTY. ILLINOIS,

Roal Estate Tax ID1: 19-06-124-002 Teax |02: Volume:
MAILING ADDRESS:

4203 S. GROVE AVE

STICKNEY, IL 60402~

which has the address of 4203 S. GROVE AVE ‘
STICKNEY T TStreet,  Cityl, Wincis 60402 Zip~ Cads),
{"Property Address");
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TOGETHER WITH all the improvements now or herea‘ter erected on the property, and
all easements, rights, appurtenances, rents, royalities, minersl, oil and gas rights and profits,
water rights and stock and all fixtures now or heresfter a part of the property. Al
replacements and additions shall also be coverad by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Sorrower is lswfully seised of the estate hereby
conveyed and has the right to morigage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrents and will

defend generally the title 10 the Property sgainst all claims and demands, subject to sny

encumbrances ¢f racord

1. Pa:mant of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of, #~d interest on, the debt evidenced by the Note and lste charges due under

tha Note.

2. Monthly “syments of Taxes, insurencs snd Other Charges. Borrower shall
include in each monty mayment, together with the principal and Intarest as set torth in the
Note and any late charges, an instaliment of amy (a) taxes snd special assessments levied or
to be levied against the Frocarty, (b) leasehold payments or ground rents on the Property,
and {c) premiums for insuratic ‘equired by paragraph 4.

Each monthly installment for-iiams {a). ), and (c) shall equal one-twelfth of the snnusl
amounts, as ressonably estimated bv Lender, pius an amount sufficleni to maintain an
additional balance of not more thanr one-sixth of the estimated amounto. The full annual
amount for each item shall be accunwizted by Lender within a psriod ending one month
pefore an item would become delinquer: Lender shall hold the amounts collected in trust
to pay items (3), (b), and (c} before they becrme, delinquent.

If at any time the totsl of the payments held by Lencer for items {a), bl end (c)
together with the future monthly payments foi zuch items payable to Lender prior to the
due dates of such items, exceeds by more ihin- one-sixth the estimated asmount of
payments required to pay such itams when due, and if payments on the Note are current,
then Lender shail either refund tha excess over one-eix:h of the estimated payments or
credit the excess over one-sixth of the estimated paymeis to subsequent payments by
Borrower, at the option of Borrower. If tha tote! of the pavmants made by Borrower for
item (a), (b}, or {c} is insufficient to pay the item when dus, \hdn Borrower shall pay to
Lender any amount necessary to make up the deficiency on or ‘neiore the date the item
beccmes due.

As used in this Security Instrument, "Secretary” means the Secie'ary of Housing snd
Urban Development or his or her designse. In sny year in which the Lunar must psy &
mortgage insurance premium to the Secrotary, each monthly payment chafi also include
gither; (i} an instaliment of the annual mortgage ingurance preémium to bs paid. o) Lender to
the Secretary, or (i} a monthly charge instead of a mortgage insurance premiuin if this
Security Instrument is held by the Secretary. Each monthly installment of the imartgage
insurance premium shall be in an amount sufficient to accumulate the full anhusl mortgage
insurance premium with Lender one month pricr to the date the full annuai mortgage
insurance premium is due to the Secretary, or if this Security Instrument is heid by the
Secretary, each monthly cherge shall hs in an amount equal to cne-twelfth of one-hall
percant of the outstanding principal balance dus on the Note.

If Borrowser tenders to Lender the full payment of all sums secured by this Security
Instrument, Borrower's account shall be creditad with the balance remaining tor all
installments for items (s} (b), and {c) and any mortgage insurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, immedistely prior to & foreclosure sasle of the Property or
its acquisition by Lender, Borrower's aucount shall be credited with any balence remaining
for all instaliments for items (s}, (b, and (c).
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3. Application of Payments. All payment. under paragraphs 1 and 2 shall be spplied
by Lender as follows:

First , to the mortgage insurance premium to be paid by Lender to the Secretary or

to the monthly charge by the Secretary instead of the monthly mortgage insurance

premium;

Second . to sny laxes, specist assessments, leasshold payments or ground rents, and

fire, flood and other hazerd insursnce premiums, as required;

Third , to interest due under the Note;

Fourth . to amortization of the principal of the Note;

Fifth . to late charges due under ths Note

4. Fire, Flood and Other Hazerd inswance. Borrower shall insure all improvements
on the Pruperty, whether now in existence or subsequently erected, ageinst sny hazards,
casualties, “and contingencies, including fire, for which Lender requires insursnce. This
insurance sn?'i be maintained in the amounts and for thr periods that Lender requires.
Borrower sha!! zizo insure il improvements on the Property, whether now in existence or
subsequently erccted, against loss by floods to the extent requirad by the Sacretary. All
insurance shall be ¢ziviad with companies approved by Lender. The insurance policies snd
any renewals shall ba‘tvild by Lender and shall include loss payable clsuses in favor of, and
in a form acceptable ic, Lender.

in the event of loss, Boriower shall give Lender immediate notice by mail. Lender may
make proof of loss if not niade-promptly by Borrower. Each insurance company concernsd
is hereby authorized and directed to make payment for such loss directly to Lender, instead
of to Borrower and to Lender jcinty. All or any part of the insurance proceeds may be
applied by Lender, at its option, eittier I2) to the raduction of the indebtedness under the
Note and this Security Instrument, firs: 1o any delinquent amounts applied in the order in
paragraph 3, and then to prepayment of princioal, or bl to the restoration or repair of the
damaged property. Any application of the .nrcceeds to the principsl shall not extend or
postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any exrarz insurance procesds ovar an amount
requred to pay all outstanding indebtedness under *» Nots and this Security instrumant
shalt be paid to the entity lagally entitled thereto.

in the avent of foreclosure o1 this Security instrument or other trangfer of title to
the Property that extinguishes the indebtedness. all right, title and interast of Borrower in
and 1o insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintensnce and Protectior. of the Property;
Borrowsr's Losn Application; Leaseholds, Borrower shall occupy, vstablish, and use the
Property as Borrower's principal residence within sixty days after the eyecution of this
Security Instrument and shall continue to occupy the Property as Boricwar's principal
residence for at least one year after the date of occupancy, unless ts Secretsry
determines this requirement will cause undue hardship for Borrower, or unless vxtenuating
circumstances exist which are beyond Borrower's control. Borrower shall notity (siders of
any extenuating circumstances. Borrower shall not commit wasts or destroy, damage or
substantially change the Property or aliow the Property to deteriorate, reasonably wasr and
tear excepted. Lendar may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take reasonsbie action to protect and preserve such
vscant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurste information or statemnants to
Lender lor failed to provide Lendsr with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of tha Property as a principsl residence. If this Security instrument
is on a leasehold, Borrowsr shall comply with the provisions of the lesse. If Borrower
scquires fee title to the Property, the leasshold and fee title shall not be merged uniess
Lender agrees to the merger in writing.
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8. Cherges to Borrower and Protection of Lenders Rights In the Property.
Borrower shall pay all governmantal or municipsl charges, finas and Impositions that are not
included in paragrsph 2. Borrower shail pay these cbligations on time directly to the entity
which is owed the payment |f fallure to pay would adverssly affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
svidencing thase payments.

If Borrower fails to make these payments or the payments racuired by paragraph 2
or fails to perform any other covensnis and agresments contsined In this Sccurity
Instrument, or there is a legal proceeding that may significantiy affect Lender's rights in the
Proparty (such as & proceoding in bankrupticy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of texes, hazard insurance
and other i‘sms mentionad in paragraph 2.

Any mounts disbursed by Lender under this paragraph shall become an additionsl
debt of Borrower and be secured by this Security instrument. These lmaunta shall bear
interast from the date of disbursement, at the Note rate, and at the option of Lender, shal)

be immaediately ¢4 and paysble.

7. Condemnatio’s. ' Tha proceeds of any awerd or claim for damages, dirsct or
consequential, in conneclion with any condemnation or other taking of any part of the
Property, or for conveyan.e ir place of condsmnation, are hareby sssigned and shall be
paid to Lender to the extent of the full amount of the indebtednass tha! remains unpeld
under the Note and this Secu ity 'Instrument Lender shall apply such proceeds to the
reduction of the indebladness urdar) the Note and this Security Instrument, first to any.
delinquent amounts applied in the oicer, provided in paragraph 3, and then to prepayment
of principal. Any spplication of the prurasds to the principal shell not sxtend or postpone
the dus date of the monthly payments, whick 3re referred to in paragraph 2, or change the
amount of such paymeants. Any excess Lrocesds over an amount required to pay all

outstanding indebtedness under the Note and (this. Security Instrument shall be paid to the
entity legally entitied thareto.

0. Fees. Lender may collect fess and charges authorized by the Secretsry.

9. Grounds for Acosleration of Debt.

2.  Default. Lender may, except as fimited by regulatici” issued by the Secretary in
the case of payment defaults, require immediate payaent in full of all sums
secured by this Security Instrument if:

(3 Borrower defaults by failing to pay in full sny monin'y payment required
by this Security Ingtrument prior to or on the dus date of {se next monthly
payment, or
(i Borrower defaults by failing, for a period of thirty de;s o perform
any other obligations contained in this Security Instrument
Ssls Without Cradit Approval, Lender shall, if permitted by spplicatir ixw snd
with the prior approva! of ths Secretary, require immediste payment in jull of all
the sums secured by this Security Instrument if:
i All or part of the Property, or a beneficial interest in 4 trust awning all
or part of the Property, is sold or otherwise trsnsferred (other than by
devisg or dascent} by the Borrowsr, and
(Il The Property is not occupied by the purchaser or grantee as his or her
principsl residence, or the purchaser or grantes does so occupy tha
Property but his or her credit has not been spproved in accordance with
the requirements of the Sacretary.
No Walver. If circumstances occur that would permit Lender to raquiro
immediate payment in full, but Lender does not require such payments, Lender
does not waive its rights with respect 10 subsequent events.
Reguiations of HUD Secratary. In many circumstances ragulations issued by the
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Secretary will limit Lender's rights in the case of payment defaults to require
immediate payment in full and foreclose if not paid This Security Instrument
does not suthorize acceleration or foreclosurg if not permitted by regulations
of the Secretary. _

e. Mortgage Not Insured. Borrower agrees that should this Security Instrument
and the Note secured thersby not he eligible for insurance under the National
Housing Act within 60 days from the date hereof, Lender may at its option and
notwithstanding anything in paragraph 9, require immediste payment in full of all
sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to Insure this Security Instrument and the Note secured thereby, shall
be desmed conclusiva proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insursnce
i2 'solely due to Lender's failure to remit a mortgage insurance premium to the
- Sucrstary.

10. Reinzistsment. Borrower has a right to be reinstated if Lender has required
immediate paymen: iii-full bacause of Borrower's failure to pay an amount cue under the
Note or this Security Ywstrument. This right applies even after foroclosure procesdings are
instituted. To reinstate zve Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are
obligations of Borrower undz/ this Secuwrity Instrument, foreclosure costs and reasonable
and customary attorneys' fees ant expenses properly associsted with the foreclosure
proceeding. Upon reinstatement Ly Sorrower, this Security Instrument and the obligations
that it secures shall remein in offeci ac If Lender had not reguired immediste payment in
full. However, Lender is not requirec-17 naermit reinstatement if. (i} Lender has acceptsd
reinstatement after the commencement of-foreclosure proceedings within two years
immediately preceding the commencemert of & current foreclosura proceeding, il
reinstatement will preclude foreclosure on different grounds in the future, or ({ii)
reinstatement will adversely affect the priorit of the lien crested by this Security
Instrument. '

11. Borrower Not Releassd: Forbearance By Lender Mat a Waiver. Extension of the
time of payment or modification of smortization of the sui» secured by this Security
Instrument granted by Lender 10 any successor in interest o/ 2orrower shall not operate
to releass ths liability of the original Borrower or Borrowsr'z successor In interest
Lender shall not be required to commence procesdings against ;- zuccessor in interest
or refuse to extend time for payment or otherwise madify amortizstion of the sums
secured by this Security Instrumsnt by reason of any demand niwde. by the original
Borrower or Borrower's successors in interest. Any forbesrance by Leader in exercising
any right or remedy shall not bo a waiver of or preciude the exercise of v right or

remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sighars, The
covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of parsgreph
9b. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (al Is co-signing this
Security instrument only to mortgage, grant and convey that Borrower's mterest in the
Property under the terms of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c} agress thet Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regsrd
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Notleas. Any notice to Borrower provided for in this Security Instrument shall
be given by deiivering it or by mailing it by first cless mall unless appliceble law requires
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use of another method The notice shail be directed to the Property Address or any other
sddress Borrower designates by notice to Lender. Any notice to Lerder shall be given by
first class mail to Lender's address stated hersin or any address Lendér designates by
notica to Borrower. Any notice provided for in this Secuwrity Instrument shall ba desemed fo
have bean given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seversbllity. This Security instrument shall be governed by
Federsl law and the law of the jurigdiction in which the Property s locatad In the event
that any provision or clauses of this Security Instrument or the Note conflicts with
applicshie iaw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the confiicting provisicn To this end 1hl
provisions of this Security Instrument snd the Note are declered to be seversble.

18, dor.nwer's Copy. Borrower shall be given one conformed copy of this Security
Instrument.

18. Assignivieit of Rents. Borrower unconditionally sssigns and transfers to Lender
gll the rents and ryuwrues of the Praoperty. Borrowaer authorizes Lender or Lender's agents
to collect the rents srd revenues and hereby directs each tenant of the Property to pay
the rents to Lender or cender's agents. However, prior to Lander's notice to Borrower of
Borrower's breach of any (oversnt or agreement in the Security instrument, Borrower shall
collect and raceive sl rents and revenuss of the Property as trustes for the benefit of
Lender and Borrower. This assignment of rents constitutes an sbsolute assignmont and not
an 3ssignment for additional securiny only.

If Lender gives notice of breacr to Borrower: (a} all rents received by Borrower shall
be held by Borrower as trustes for p.ofit of Lender only, to be spplied to the sums
socured by the Security Instrument; (b} Lendri shall be entitled to collact and receive all of
the rents of the Property; and {(c} each tenont of the Property shali pay all rents dus and
unpsid to Lender or Lender's agent on Lendar's w/itten demand to the tenant

Borrower has not exe.uted any prior assignvant of the rents and has not and will
not perform any act that wouid prevent Lender fiom exercising its rights under this
paragraph 16.

Lender shall not be required to enter upon, take cont~2! of or maintain the Property
before or after giving notica of bresch to Borcower. dowever, Lender or & judiciafly
sppointed receiver may do so ot any time thers is 8 breach A5y spplicstion of rents shall
not cure or waive any default or invalidste any other right or szmedy of Lander. This
assignment of rents of the Property shall terminate when the debt secured by the Sacurity

instrument is paid in full
NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd axe, a3 follows:

17. Foreclosure Procedurs. If Lender requires immediste payment L it under
pategraph 9, Lender may forecloss this Secwrity Instrument by Judicist pisaveding.
Lender shall be aentitled to aollect all expenses incurred in pursuing ths remedies
provided in this paragraph 17, including, but not limited to, ressonable attorneys’ fees
snd costs of title evidenos.

13. Releass, Upoh payment of aff sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay sny

rscordation costs.

or 19. Waiver of Homestead. Borrower waives all right of homestead exemption in the
operty.

20, Riders to this Securlty Instrument. If onhe or more riders sre executed by
Borrower and recorded together with this Security Instrument, the covensnts of sach such
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rider shall be incorporated into and sha! smend and supplement the covenants snd

agreements of this Security instrument as if the rider(s) were » part of this Secwrity
Instrument.

Chack spplicable box(esk:

[} Condominium Rider [ ] Gracuated Payment Rider
[ ] Planned unit Development Rider [ ] Growing Equity Rider
D Other (Spacity)

BY SIGNING BELOW, Borrower accspts and sgrees to the terms contained in this
Security ‘mtrument and in any riderls) executed by Borrowsr and recorded with It

Borrower(s}:
¢/ RO T @vﬁ | (Sesl)
NOBEPTO BUSTAMANT! ‘
‘Witnessies)
N 271N s idcananit _1Sea)
MARTHA U&‘%ﬂ
Witnessles,
fa {Seal)
Witnessies) -
L= (Seal)
Witnessies): -
STATE OF LLINOIS, County s
; (M eHael S Swews & Notery Public In and for iaid county
and state do horaby certify et~ Rovervre  ord MMuemds Busramarre
personally known fo me to be the ssme personisj whose namelsj suFscribed to the
foregoing instrument, sppesred before me this day in person, and acknowledged that - e o

signed and defivered the said instrument as Tl c.h  fres lnd voluntary act, for the uses
and purposes herein et forth.

Given under my hand snd official seal, this _ |9 day of 1,)_,)\ { T‘!f
C.//ﬂ/%/
My Commission Expires: 7'/ f'/ ?/ / Notary Public

This Instrument was Prepared By CRISSY DAY,
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