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MORTGAGE

THIS MORTGAGE IS DATED JULY 20, 1994, betwoen Fhlillp J. Siover and Annetts A. Stover, married 10 each
othar, whose »«vessa s 38 South LaSalle, Sulte 714, Chicago, i. 80803 (referred to balow as "Grantor”); and
MORTH BANK, wirse addreas Is 506 N. Lake Shore Drive, Lake Point Tower, Chicage, I 60611-3488 {referred
‘to below as “Len.er®\
GRANT OF MORTGAGE. <. vsiuable conaideration, Grantor morignges, warranis, snd conveys 1o Lender ak of Granior's right, e, and Inleres!
in and o the following der.iib”z J ~al proparly, together with sl axisting or subsaquently srected or alfixed bulldings, improvements and fxtures; all
T et ah ather Mt roveLion. o ralte rataline tor . oAl Tererty . inciodi wiou! SHason B8 raneress. ob: 98B eothermal and Srmiar
maiers, ocated In Cook Golnt, State of lithols (the FRaal Property™): « o 908
LOT 25 IN BLOCK 2 N GALLUP AND SCHIESSWOHL'S ADDITION TO ROGERS PARK, BEING A
SUBDIVISION OF PART C¢ THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SCUTHEAST 1/4 OF SECTION
31, TOWNSHIP 41 NORTH, 44NGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDEYD Mai'CH 6, 1918. AS DOCUMENT NUMBER 5817238, IN COOK COUNTY,

= ILLINOIS
: The Real w or {ts address is commorsy known as 1769 West Alblon, Chicago, IL 60840. The Real Properiy lax
L identification n is 11-31-414-004-0000.
B\? Geanlor presently assigns lo Lander all of Grantor's right, titie, «nd Interest in and o all leases of the Property and all Rents rom the Property. In
Q. addition, Grentoc grants to Lender a Unitorm Commerclal Code (acurt; \nieresl in tho Personal Property and Rents.
Ny DEFINITIONS. The fcliowing words shall have the {ollawing meanir gs wien used in this Mortgage. Tarms nol otherwise defined In this Morigage shall
S " have the meanings aliribuled 10 such lerms In 1he Uniform Commarc:s! Code, All relerances to dollar amounis shal maan amounts (n lav.ful mamey of
N tha United Sialas of Americs. .
o Grentor. The word "Grantor® means Phitiip J, Stover and Anneits A dic/ar. The Grantor is the morigagor under this Morigage.
TR Guaranior. The word "Guarantor means and Includes without Umitation ‘eas h and ait of the guaraniors, suretiss, and accommodalion parties In
S connection with the indebiedness.
: V“ ts. The word "mprovemenis® means and ncludes without dArmit~lon at exisling and fulure improvemeanis, fixiures, bulldings,

fmprovemen
struciures, mobls homas aiftued on the Real Proparly, faciliies, additions, repacements-and other consiruciion on the Raeal Property.

indetiadness. The word “Indebladness™ maans il princioal and inleres! payable 1nde the Nolg and any amounis sxpended or advanced by
Lender 10 discharge obligations of Grantor or exounses incurred by Lender to anlorus oldaations of Granior under this Morigage, logeiher wilh
inlerest on such amounts as provided In this Motgags. In addion o lhe Note, 1he w.ovo "indebledness™ includes all obfigations, debls and
Nabiities, pius inlevest thereon, of Grunior 1o Lender, or any one or more of (hem, &s wel. &8 27 claims by Lender againg! Grantor, or any one or
more of them, whether now existing or hereafier arising, whather related or unrelaled 1o 1he Jsurr use of the Nole, whather voluniary or olherwise,
whather due or not due, abaciuts or coniingent, iquidsted or unliquidated snd whether Gran’a mey be lable Individually or jointly with others,
whether cbligaled as guarantor or othorwise, and whether recovery upon such Indebledness (iay s or herealler may become barred by any
siatule of Amiations, and whether such Indebladness may ba or haceafier may becoms othera'se unenforcesble. The lien ot this
ortgage shall not exceed at any one time $150,000.00,

) Landsr. Tha word "Lender means NORTH BANK, iis successors and assigns. The Lencler s the morigd 0e | ndar this Morigage.

Morlgags. The word "Morigage®™ means this Morigags between Grantor and Lender, and Includea without Hrats*'cn al sssignments and securily
Interest provisions relating o the Personal Properly nnd Rents.

Nots. The word "Nole™ means Ihe promiasory nole or cradit agreement dated July 20, 1994, In the origl/ial peincipal amount of
$103,800.00 rorn Grantor 1o Lender, logether with al renawals of, sxiensions of, modifications of, relinanciiyr ', consolidalions ol, and
substitutions for the promissory noti or agreamenl. The intecest rata on the Note s 0.260%.

Personal Property. The worda "Personal Property® mean all equipment, fixiures, and ciher articles Gl personal property now or hereafier ownad
by Granior, and now or hereaiter atiached or affixed to the Real Property; together with all gccessions, parts, and addiliens lo, al replacements of,
and all substiiutiona for, any of such progerty: and logether with all progesds (Including without imilaiton all Insurance procesds and refunds of
premiums) from any sala or other dispusition of the Property.

Property. The word "Property® means collectively the Ree! Property and the Personal Proporly. 94642612
Raal Property. The words “Real Property” mean the propeny, inlerests and righls dascribed above In the "Grani of Morigaga® section.

Relsted Documents. The words “Relalad Documents® mean and includs withoul limitation &t promissory noles, credit agreements, ionn
agreements, guaranties, securily agreamaents, morigages, deeds of frust, and el other Instruments, agreementa and documents, whether now o
hersafier axisting, axecutad in connection with the Indebledness.

aen!:. 1he word "Rents” means al! presant and future rents, revenues, income, lasuas, royaities, profits, and other benefils derived from |he

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 19
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL. OBLIGATIONS OF GRANTOR UNDER THIS
MORYGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as olherwise provided in this Morigage, Granior shail pay 1o Lender all amounts sacursd by this Morigags
as they becoma dus, and shak strictly perform ak of Grantor's obligations under this Morigage.

: POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agreas that Granior's possession and use of the Property shail be governed by Lhe

Possession and Use. Unlil in default, Grantor may remain in possession and control of and operaie and manage tha Proparly end colleci the
Rants from the Propa:ty.

Outy ta Maintaln. Grantor shall maintain the Property in tenaniatle condilion and promplly perform all repairs, replacements, and mainlenance
NOCESArY [o predarve Ui veiue. . -

Hazardous Substances. The torms "hazardous waste,” “hazardous subslance,” "disposal,” releass,” and *threatened relgass,” as usad in this
Moctgage, shill have ihe same meanings a3 28t forih In the Comprehensive Environmental Response, Compensation, and Liability Act of 1080, as
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amended, 42 U.S.C. Section 8801, of seq. {"CERCLA"), the Superiund Amendmenis snd Reauthorization Aci of 1908, Pub. L. No. 99490
"}, the Hazardous Mnlodab'l’rlmpmnmm ABUSC Saction 1801, o! ssq., Ihe Resouroe Conservation and Recovery Act, 49usc
8901, o1 38q., or ciher applicable stale or Federn! laws, rules, or reguiations adoptsd pursuant to sny ol Ine foregoing.
"hum!oucwuh‘md "hurardous subsiance” shak aleo includs, wuhouf ¥mitation, potroleum and petroleum bwvduchaunyhcﬂonlhuw
and asbesios. Grantor reprasents and warmants io Lender that: () During the porlodoiauntoﬂ ownarship of the Property, thera has been no
uae, generation, manutaciure, o . reatment, disposal, relerse or threalsned relesse of any hamrdous wasle or subsianre by &ny person on,
under, or about the Property; (b) ntorhnnoknmoi or reason to Delieve that thers has been, except a8 previcisly caclosed to and
scknowiedged by Lender in writing, (i} any use, generaltion, manulaciure, storage, treatment, disposal, releasy, or thraalened releass of any
hazardous wasle or subsianoe by nnypﬂuawmoroncupnnhdlh-PropWor (u)-mmumwmmuwmmcwmdw
p.tlonrdnlﬂatowehm.m and {c) Exoept as previously diaclosed (o and acknowiedged by Lender in writing, (1) neither Grantor nor any
mn!.oomrm agent or other authorized user of tha Property shall use, generals, manufacturs, store, irsat, diepoes of, Or Misase any
hazardous wasie or subatance on, under, or aboiut the Propery and (i) rxsuchucﬂvltyah:lbcoonduchdln ancs with ail appiicabile
fadersl, siate, and (ooa! laws, egulations and ordinances, Including without Emitation those iaws, regtiations, and noes described above.
Gmﬂor-uthmml.-nd-rnndIumnhto-nbruponthoPropmytomnkcsucnmlpnﬁommdmb.alemntoﬂmuwmy
desm appropriais fo delermine compiianas of the Property with this section of the Mortgage. Any Inspections or lenis made by Lender shall be for
Lender's purposss only and shall not be consirued to creaie any responsibliity or iability on the part of Lander i Grantor or fo any other person.
The represeniations snd warrantiss contained hersin are based on Jranior's due difigencs in investigating the Property for haxardous wasle.
Grantor hersby (a) retsases and waives any futire claims agalns! Lencer for Indemnily or contrfaution In the svert Grantor becomes Habie for
olsanup or other cosls under any such laws, and (b) agrees to indemnily and hold harmiess Lender against any and all claima, osses, Habiities,
damages, pcnnmu.-ndmnmwhlehL-ndormayMorlnﬁmcﬂywaUnusuﬂummﬁngimmubruchofmhmdnmh!m
OF as & Conmaquencs of any use, generation, manufaciure, siorage, disposal, release or threalenad relsase cocurring prior to Grantor's ownership
or interest in the whcthorornd!houmwucuhoddmwbmknowntocnntar. mpmmotmmmm ortpl o
Ino#udna the obV elion to Indemnity, shall survhe the pavment of the Indsbisdness and the salisfaction and reconveyance of the Nen of thia
Mortgage and 7iall o be aftected by Lender's acquisition of any interest in the Propedy, whether by foreciosund or otherwise.

Nuisance, Wasle. Z-antor shall not cause, emduclorpormumy nulsence not commif, permit, or suffer any siripping of or wasis on or to the
Property or any pudicnof the Property. Without kmitiag the generalily of the foregoing, Grantor will not renove, or grant to any other party the
righl to remove, any imt ar, minerats (including ot and gas), soll, gravel or rock products without the prior wittten consernt of Lender,

Removal of improvem . als. Granior shall npt demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition i<t rymoval of any Improvements, Lender may require Grantor to make arengements saiisiaciory to Lender (0 replace
such Improvements with imyro @ nents of al least equal vaius.

Lendar's RIght 1o Enler. Lands. rnd Hs agents and represeniatives may snter upon the Rea! Prope:ty al all reesonable times 1o attend to
Lender's interests and loimpoch'nPrWyforpwpomolﬁnmov‘scomplhmewiihmwmmdeondmomdtﬂsmm

Compliance with Govemmental Requir-ments. Geantor shall promplly comply with all laws, ordinancas, and reguiations, now or herenfter in
offect, of &k governmenia! authorities (pp iczNle fo the use or occupancy of the Property, including without kmitafion, the Amaricans With
Disabliities Aci. Grantor may conisst in'grod faith any such law, ordinance, or regulation and withhoid compfance during any proceeding,
including appropriats appeals, so long as Grar’ss has notited Lender In wrlﬂnquortodolmsomdaolmpn.inmmopinlon.
Lander's Intareste in the Properly are not jeorardiaed. Lender may require Grantor lo post ndoqu-hncuﬂtyornmrw , neasonably
satisiactory to Lander, o protect Lender's interst.

Du'{mhl'mhc! Granlor agrees neliher 1o abandc a ror lsave unattanded the Property. Granior shall do all othar aots, in addifion fo thoss acts
ahova In this section, which from the character ant! ura of the Property ars reasonably neceasary (0 proftect and presarve the Property.

DUE ON SALE - CONBENT BY LENDER. Lender may, a! U3 -“<n, declare immaedialely dua and payable af sums secured by this upon the sale or
transter, wﬂhmnlhcundor';pnorwdhoneomnl.dlnalm part of the Real Property, or any inlarast in the Real Property. A “sale or transter
means tha conveyanos of Real Property or dny right, lille or Interss’ the sin; whethsr legal, baneficis! or equitable; whether voluntary or Involuntery;

by outright sale, desd, Instalimeni sale contract, land contnct, coniract for dead, lsasehold Interest withh a term Qredter than three (3) yearr,
huo-opﬁonm.orbym assignmaent, otnmhrd-nybomm:u ierest in or io any (and trust holding litle to the Rsal Property, or by any
other method of conveyancs of Real Property interest. if any Grantor ia & co’orvalion, partneeship or limited Habiity company, Wanster aiso includes any
change in ownership of more than twanly-fiva percent (25%) of the voling 8'ack; partnership Intarssts or Emited Nablity nylnbruu as the case
may be, of Granlcr. However, ihis oplion shall not be sxercised by Lender I 5ok srercise Is prohibited by fedaral iaw ar by (Nnols law.

TAXES AND LIENS. The following provisions relating to the taxes and llens on the'Pr_ ety are a part of this Mocigage.

Payment. Granior shall pay when dus (and in all events prior to delinquency; 2. *Z1es, payroll taxes, special laxer, assessments, water charges
and sewer service charges lavied against or on socount of the Property, anc shafl p= when due ail claims for work tons on or for services
rendered or matoria! fenished {o tha Property. Graitor shall maintain the Property frse o alt liens having priodty over or equal 1o the Interest of
Lender under this Morigage, sxcep! lor 1he lien of taxes and asssssments not due, and' excer: as otherwise provized In the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in coareclion with a gacd faith dispute over the obtigation to

Y.wbncuundu‘slnluullnlhohopufybnolpopmﬁm. flalien:ﬂanhﬂbdurwofnmplrm Grantor shalt within fiftesn
(15) cays after the len artses or, if a Ren Is Med, within fiftsen (15) days sfter Gramior has notics of the Ming, secure the dischargs of the ten, or i
requesied by Lander, deposit with Lender cash or & sufficient corporale surety bond or olher sec iy #atistactory to Lender In lnnmbum:mﬂdont
{o ctachaige the Blen plus any costs and aitorneys’ fees or other charges thal could accrue as & 13sut'-af & foraciosurs or sale under the lien.
any contest, Grantor shall detend liself and Lender and shall aatisfy any adverse judgmant bsfore an‘o sumen? against the Property. Gruntnrsh.l
name Lander &s an additional cbligee under any sursty bond furnished in the coniss! proceedings.

Evidence of Payment. Grantor shall upon demand furnish fa Lender satistaciory svidencs of paymenl of ira taxes Or assesaments and shaf
luthodn the appropriaie governmenial official 10 defiver o Lender at any time a writton stalament of b= 2«y 4 and assessments againat the
Nolics of Construction. Granicr shall notity Lender at loasl Aftean (15) days before ey work i commenced, ar/ '-*dau ae furnished, or any
materials are supplied (o the Property, if any mechanic’s Hen, materiaimen’s tien, nrof‘u-lencaudbouwbdonw-muthom

or maisrialy and the cost exceeds $10,000.00. Grartor wil upon reques! of Lende: furnish to Lender acdvance assure \e ) satistactory to L.nd-r
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The fcllowing provisions relating 10 insuring 1he Property are & part of this Mm

of insurance. Grantor shall procurs and meintain poticies of fire insurance wilh standard extended coverage endorsamsnts on &
nplocm»nibnhforlhomﬂlmmbbnlucowﬁnglllmprmmnhm\hoﬂwPropoﬂyin:numounfwfﬂdorﬂaavddmﬂuﬂonolany
colnsurance clause, and with e standard morigages clause in favor of Lender, Palicies shell be wiitten by such insuranos companies and in such
form as may e reasonably. accepiable 1o Lender. Granlor shall dellver to Lender certificates of coversge from sach irsurer contalning &
stipulation that coverage will not ba cancelied oc diminishad without & minlmum.of ten (10) days’ prior writtan notics to Lender and not contalning
any diaciaimaer of the insurar’s fability for fallute 10 give such notice, Should the Real Property at gny ime become jocated in an grea designated
by the Difecior of the Federal Emergency Managemant Agency as a special flood hazard area, Grantor agrees to obtain snd maintain Federai
F!ood!mlo!houdanﬂuchimurlne-hr.qw.dbyundwlndlaorbocomavalnbh.torthohrmdﬁ‘hmmdh’mﬂuunpﬂd
principal belance of the ioan, or tha maximum Emit of coverage that is avaliabis, whichever is less.

Application of Proceeds. Gruniofnhalmmmmunduolwlmuammmﬂbﬁopmumu
replacement sxceeds $5,000.00. Lnndormymlpfootaﬂonerfnnlarmrs!oaosowﬂmnﬂmﬂ(w)dlyldmwu-:r Whaether or not
Lendar's sacurity is impaired, Lender may, &! s election, apply the procesds to the reduction of the Incebiedness, payment

the Property, crthomtmﬂonandrapuknlnanpm it Lander siacts 1o apply the procesds 10 restoration and repair, Grantor shall repair or
replans the damaged or desirayed improvements In a manner satisfactory fo Lender. Lender shall, upon satisfaciory proot of such expanditure,
pay or relmburse Grandor from the proceeds ior the roasonable cos! of repair or restoration if Grantor ks not in default hereu proceads
which have not been disburseo within 180 days after their receipt and which Lander has not committed to the repair or restorstion of the Property

ﬂnlhomdllrlﬂoplyanylmounlowlnglnmchrummuMoﬂgago.thnntopmpaymuodlnw,lndhmndndw,ﬂmy,mubn
mggnmpdmnddenmdmmedm It Lender holds any procesds after paymeant in fult of the Indebledness, such prooseds shall

Unexpired Insurance at Sale. Any mlmmmihlnmuntothobommol and pass to, the purchaser of it Properly coversd by this
Morigage at nymho'swooroth«w-hddundamoprmtom this Mortgage, or at any foreciosure salw of such Propery.

Granlor's Report on Insurance. Uponruquoslo!Londv.howmno!morllhanonmnyur.@lntusmmﬂthlounderlmoﬂmnch
axisting policy of insurance shawing: (a) the name of the insurer; (b) the risks insured; (o) the amoun! of the policy; (d) the property Insured, the
then curmes! replacement vaive of such property, and the manner of delermining lhutv-lue and {(e) te axpimtion dltaonhopo!\cy Grantor
shall, upon request of Lender, have an indaspendent appraiser satfetactory lo Lender determine the cash vaiue repiacement cost of the Property.

TAX AND INSURANCE RESERVES. Granlor aprees 1o eshibiish a ressrve socount to be retained from the loans prooseds in such amount desmad
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o be sufficiend by Lendar and sha¥ pay monthly Inta that reserve sccount an amount squivalent fa t/12 of the annual real estale taxes and insurance
premiume, a3 ssiimaled by Lender, 80 &s lo provide sutficient funds for ihe payment of sach ysar's \aes and insurance premiums one monlh prier lo
ithe dale the taxea and Ingurance premiums become delinguanl. Crantor shaRk turiher pay & monihly pro-rata shars of all asssssments and olher
c which may accrue agains! tha Property. | the amount 50 sstimated and nald thall prove (o be insuificient Lo pay such laxes, iImsurance
ims, asssesments and other charges, Granlor shall pay the diference on demand of Lendar. ANl such payments shal be caried In an
reserve account with Lendas, provided that If Ihis Morignge ls axeculed In cannaction with the granting of a morigage on a single=famity
owner-occupied residential property, Grantor, 1n leu of sslablishing such resarve account, may pledge an inlersel-bearing savings account with
Lender to secure the payment of sstimaied laxes, Instvance premiumsd, assessmanta, and olher charges. Lender shal have the righl lo deaw upon the
raaorve (0r plados) scooutt 10 pay such Hema, and Lendar shall not be requived 1o delerming the validity or acouragy of any liem belore paying It.
Nothing In ihe Morigage shal ba construed as requiring Lender 1o advance othér moniss lor such purposes, and Lender ohall not Inour any Rabiltly lor
anything it may do ov omit 1o do with respact 10 1he resscve account. Al amounts In the Tesarve acoount are harsby plodged 10 further secure the
lndobd“:%.dnuagn Lender ls hersby authorized to withdraw and apply such amounts on the Indeblsdness upon the occurrence of an evenl ol defauli
an :

EXPEMDITURES BY LENDER. If Granior talls Lo compiy with any provision of this M , of il any aclion or prooseding is commenced that would
malerially allect Lender’s inletests in ihe Pfopottz; Lander on Graniod's bahalf may, bul sball not be required 10, lake any aotion that Lender deems
appropriale. Any amound thal Lender axpends in 30 doing will bear inlerest al the rale charged under tha Nols from Ihe dale Incurred or pald by
Lancier o the dale of repayment by Grantor. AN such expanses, at Lender's option, will {a) be paystle on demand, (b} be added id the balance of the
Nole and ba apportioned among and be payable wilh any inslaliment paymaenis lo become due during either (i) the lerm of any appiicable Insurance
policy o¢ (i) the remaining term of Iha Nole, or (0) be ironied ns a balloon payment which wilk be due and payabie al the Nola's matuity, This
Morigage also will secure payment of these amounts. The righis piovided for In this paragraph shall be In addition to any olher righls or arry remadies
1o which Lender may be entitled on scoount of the defatul. Any such action by Lender shal not b conalrued as ouring ihe default 80 as [0 bar Lender
from any remady thal # Mhorwisa would have had.
WARRANTY; DEFE?.L¥€ / F TITLE. The loiowing provisions relatirg 1o ownarship of (he Propaerty ars & part of this Morigage.
Titls. Granior warrr.ats lhal: {(a) Granlor holds good and markstable tille of record 1o the Proparly In lee simple, free and clear of ail lens and
encumbrances olher V' ar thosa set forth In ihe Faal Property description or in any Uts insurance policy, tite repoet, or final tite opinlon lssued in
favor of, and accepieu ., " ander in connecilon with this Mordjjage, and (b) Granior has the hull right, power, and authorily to sxecule and deliver
thia Morigage to Lander.
Defense of Title, Sublect I/ ‘%) exospiion in the paragraph sbove, Granior warrants and will lorsver defend ihe {llle lo the Properly againsi the
lawiul clalms of all persons. = \bL xvent any aation or procewilng s cammanced that quesiions Grantor's o or Iha inlerest of Lender under ihis
Morigage, Granlor shall delenc thv, sction al Granior's axpensa. Grantor may be the nominal party In such grooseding, bul Lender shall be
antitsd o participais In the procssdi w and (o be represonlad In tho procesding by counsel af Lender’s awn aholos, and Grantor wilk deliver, or
caued 1o be delivered, 1o Lender ¢+  inslruments as Lender may request irom tirme (o time 1o permit such participation.

Compliancs With Laws. Granlor warant; ihal the Property and Graniots use of ihe Property complies with ail sxisting appiicable laws,
ordinances, and regulations of governme:ts 7ulhoriliss,

CONDEMNATION, The following provisions relating I, oo wdemnaticis of the Property are a part of this Morigage.

Application of Net Procesds. H all or any part > the Pr Is condemned by sminent domain proceedings or by any W"? or purchase
In %au of condemnation, Lender may at He slection r.qu re thal all or any portion of the net procesds of the award be app lo the Indebiedness

or the repar or restoration of ihe Properly, The net poonads af the award shall mean (he award after paymaenl of ail reasonable cosls, expenses,
and atiorneyy’ lees incurred by Lander in connection wi'a it & ~ontdemnation.

Procsedings. M any procesding in condemnalion ig fled, viranior shall promplly nolity Lender In wriling, and Grantor ghall promplly taks such
sleps a3 may ba neceasary to delend the action and cbilain lne av-2rd. Grantor may be the nominal party in such procesding, but Lender shak be
entiiod 1o participale In the procesding and o be repr ot by 1he ) ding by coursel of lis own gholce, and Granior wik deliver or causs to
bs deltversd o Lender such instruments as may te raquested by it rom time to Tima to permit such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL \UJ” HORITIES. The following provisiong relating 1o govecnmantal taxes, fees
and charpes are a part of this Morigage: ) )
Cuwrent Taxss, Fees and Charges. Upon reques! by Lender, Granto. 2/’ sxecule such documaenia in addition to this Morigage and ke
whatever ciher action s requestsd by Lander to perfect and canlinue Lender’s '13n on the Real Property. Grardor shall reimburse Lender for all
tniwe, a3 described below, together with afl expenses Incurred In recording, prfe ting or conlinuing this Morigage, Inciuding without Hmitation ail
taxes, fees, documentary slamps, and othar charges for recording of regisledng [t i worigage. :
Taxes. The following shall consiituta taxas to which this seclion applies:. (a) a Ps la: upen this type of Morigage or Upon sl of any part of
the indebisiness m%tm Morigage; (b) & specific tax on Granior which Grani o is Wi horized of required 10 deduct from paymants on the
Indebisdness secured by type of Morigage; (c) a tax on this lype of M 09 chu.desble agains! the Lender or ihe hoider of the Nots; and
{d) & specific tax on a4 or any portion of Ihe indebledness or on paymenis of principal anc i, ws! made by Granlor, .

Subsequent Taxss. |f any lax lo which this saction apphios s snacied subsequent ta the ae’~ ofinis Marigage, ihis svent sha¥ have the same
slfect as an Event of Detault (as definsd below), and Lencer miy axerciae any or sl of lis avalls’ > ramedies for an Event of Defauli as provided
below uniess Granior sither (a) pays ihe tax belore it becomas delinquent, or (b) conlests the lax »a provided above in the Taxes and Liem
soction and deposits with Lender cash or & suffickent corporate surely bond or oiher sscurily satisfactne 1) Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The Iollowing provisions relating 1o this Morigage as 7 «curly agrsement are a part of this
Morigage. ’ : .
Securily Agreement. Thiy insirumaent shajt conslitule a security agresrment to the axient any of the Property uorai¥tes fodurss Of other personal
property, and Lender shall have ak of the rights of a sacured parly under the Uniform Commercial Code as amend.o from time to lime.
Sacurity Intecast. Upon request by Lender, Grantor shalt executs financing ststements and lake whalever olher uc’.on is requesied by Lender o
parfect and continus Landacs securty interest in the Rants and Personal Property. !n addiffon fo recording this Mor'soge In the real propery
records, Lender may, at any ime and without {urther auythcrizalion fom Grantor, e sxecuted counierparts, copis = reproductions of this
Morigage as a flnancing slatement. Grantor shall relmburse Londer for all expenses Incurred in perfecling or confiiuing this securlty interest.
Upon defauil, Grantor shall assamblae the Parsonal Propecty in a munner and at a place reasanably canveniant to Goanlor and Lender and make
available 10 Lander within thres (3) days aler receipt of wiillan damand fram Lander. .
Addresses. The mailing addressas of Grantor (deblor) and Lande: (sacursd parly), from which information conoarning the securly inlerest
granted by thia Morigage may ba obtained (sach as required by 1he Uniform Commercial Code), are as staled on the frs| page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IH-FACT. The following provisions relaling 10 turther asdurances and altorney=in-tacl are & part of this
Modgage. . .
Furiher Assurances. Al any time, and from time 1o ime, upon request of Lender, Granlor wilk make, execulw and deliver, or will cause 10°be
made, axeculed or defiversd, lo Lender or lo Lender's designes, and when raquaaied by Lender, cause lo be flad, recorded, refiled, or
rerecordad, 3 tha case may be, at such Umes and in such offices and places as Lender may deem approprale, any and al such morigages,
deeds of trust, securily deeds, securdly agreemants, financing stitemenis, continuation statements, instruments of further assurance, certificales,
and olher documenis as may, in the sole oplnion af Lender, ba nacessary or desirable in order to etfeciuate, complets, perfact, continuy' or
presarve (&) the obligaions of Grantor undar the Nols, this Morigage, and the Relaled Documents, and (b) tha liens and security inlerests
created by this Morigage as first and prior Fens on Ihe Praperly, whether now owned or herealiar acquired by Geanlor, Uniess prohiblited by law
or agreed io the contrary by Lender In wriling, Granlor shall reimburse Lender for all costs and expenses Incurred In conneclion with the mafters
referred 10 in this paragraph.
Attorney=in~Fact. If Geantor fails 1o do any ol the things referred {o In the preceding paragraph, Lendar may do so for and in the name of
Granior and at Grantor's expense. For such purposas, Grantor herebyy kravocably appolnis Lendar a3 Grantos's attornsy-in-tact ior ihe purpose
of making, executing, dalivering, Ming, recording, and doing all other things as may be necessary or desirable, In Lendar's soie opnlon.
accompiish the matlers referred o in the preceding paragraph. _ .
FULL PERFORMANCE. If Grantor all the Indebledness when due, and otherwise ms all the obligations Imposed upon Granior under his
Morigage, Lender shall execuis andp:ny:v-r to Grantor a sultabie satisiacion of this M and sultable slatements of termination ¢! any financing
slatameni on Mia svidencing Lender's securily Inierest in Ihe Rents and the Personal Property. Granlor will pay, if permitied by applicable law, any
ressonabis lermination iee a8 dalermined by Lender from time o time.
DEFAULT. Each of the following, al the option of Lender, shall constitule an event of default (Event of Delaulf”) under this Morigage:

Default on Indebledness. Faliure of Grantor 1o make any paymant when due on the Indebledness. )
Defsult on Other Payments. Fallure of Grantor within the ime requbed by this Morigege lo make any payment for inxes or ingurance, or any
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other payment necessary to prevani Ming ol or 1o effect discharge of any Sen,

Compiiance Defauti. Faliure to comply with any other term, obligation, covenant or condition containad in this Mortgage, the Nole or it any of e
Ralated Documents, If such a fafflure cmbuananemmorhunmbunglv-nsnom of a breach of the same provision of this Mongr.oe
within i preceding twelve (12) months, f may be cured {(and noEwmoiDmunwﬂlhlv-oocwrod)Harnn!or.ln-undrnnd:mnmn'
demanding cure of such falture: (a) cures the faliure within fflesn (158} days; or (B} H the cure requires more than fiflesn (15) days, kmmdllbly
Initiniss sieps suficient !'o cure the fallure and thereafter continues and completss all 'sasonable and necsseery steps suificient to produce
ooMplancs a3 800N &% reascnably practical.

Foise Slatemenia. Any wamanly, represaniation or slatemeni made or furnished to Lender by or on bahalf of Granior uhder this Morigage, the
Nole or the Reialed Doouments is Ielso or misiaading In any material respeci, either now or at the ima made or furnishad.

Morlnmnq Tha death af Grantor or the dissolution or termination of Grantor's extsience as a going business, the insoivenay of Granter,
the appointmant of & eosiver for ary part of Grantor's proparty, any assignment for the beneft of crediors, any lyps of oreditor workout, or the
commencement of any procesding under any bankrupicy or insolvency laws by or againat Grantor.
Fonelomn. Fortelture, stc. Commencemant of foreciosura or lorfeiiure procesdings, whether by judicial proceading, seit-heip, repcutession or
other muthod, by any crediior of Grantor or by any governmental agency against ary of the . However, this subssction shall not apply
mulnoodm,hdhpuhbyennwuh ha validity or reasonableness of the claim which mmamm forstedtum
mdng.provldcdthﬂ@nnlorglmunduwﬂhmnolboohuchchlmnndﬂxnhhumoracwdybondhhdﬂmuhhﬂwh

Braach of Diher Agreomenl. Any breach by Granlor under the terms of any othar agresment between Granior and Lander that is nol remedied
within any grace period provided thorein, Including without kmitation any agresment concerning any indebiedness or other odligation of Grantor o
Lender, whather existing now or later.

Evenis Afteciing suwantor. Any of ihe preceding svenis occurs with respect 1o any Guarantor of any of the Indebiwdness or such Guaranior
dies or bacomee o apetent. Lander, al i's option, may, but shafl not ba rsquired to, permil the Guaranfor's estate {o sssume unoondiionally the
oblioations &rising une’'Z: the guaranty in & manner satistactory lo Lender, and, in doing 80, curd the Evant of Defaut.

insecurity, Lender rer son ably deerr:s Heslf insacure,

RIGHTS AND REMEDIES On 7€ ALLT. Upon the oocurrence of any Event of Defautt and at any fime thersafier, Lander, Gt s option, may sxarcise
any ans or mors of the follow! g 42 and remodies, In addition 1o any ciher rights or remedies provided by law:

Accelerate iIndehistness. Lonue shafl have the righl at ity option without notice v Grantor 1o deciars ihe sniirs indebisdness immediately Jue
and payable, Including any prepe smw -t penalty which Grantor would be required to pay,

%%R.M.I. Wllhmpocl!ouu»wpmo'ttIPnonnIPropmy Lender shall have all the rights and remediss of a socured party under

Colisct Rants. Lender shalt Mw the rgt ¢, with~ut notice to Grantor, lo lake possession of tha Property and colect the Rents, inciuding amounts
past due and unpaid, and apply the net proor s, over and above Lendor's costs, agains the Indebtednesa. In furtherance of this righf, Lender
may require any lenant or other Lsar of the Piopert i3 make paymenis of rent or use fees directly io Lender. It the Renis are collecied by Lender,
then Granior imevocably designaies Lender as ‘drani»’s attorney-in—fact to endorsa instruments reoeived in ym.nl thereol In the nams of
Geantor and 6 negotisle the sama and collecl the oroceeds. Payments by tenants or oiher users toundorlnmpm Lender's demand shall

satlisfy the obigations for which the paymenis are m.de wh-thcrornonnypropugroundsmunmmmbd. Lender may axercise ils
rights under this subparagraph either In person, by ag ", - thraugh a receiver.

Morigages in Possession. Lender shall have the right. (0 0o plaoed as morigages in possession or (o have a reosiver appalnmed 1o take
pmbndnorunypcﬂoffhnﬁoporfy wﬂhthnpowormpmlocinndpmthcﬁopcﬂy o operate the Properly preceding foreciosure or
sale, and 1o collect the Rents from tha Property and apply thu proowods, ovar and above the cost of the receiverahip, againat the indeblednass.
The morigages In posssssion or recelver may serve without bond; it pivmitied by law. Lender's right to the sppointment of a receiver shall exist
whether or not the apparsnt valus of the Property sxceeds the Inusbisdness by a substantial amount. Employment by Lender shall not disqualify
4 Pperson from serving &t a reosiver.

Judicial Foreclosurs. Lender may obizin a judicial decres foreciosing wurinicr's interas! in afl or any par of the Property.

Daficiancy Judgmaent. I permilted by appiicable law, Lender may obiali, » juiigment tor any deficlency remalning In the Indebledness due to
Llndu.ﬂunppﬂaﬂonolallumounhmdv-d&om the exarcise ol the rights p: o . ded In this saction.

Other Remaedies. Lander shall have alt other rights and remedies provided In tha ! o~ gags or tha Note or avallabie at iaw or in squily.

Sale of the Property. Tothoubntpumﬂhdbylppmmhw.emniormym,.wnyanddﬂqmtomwmpmpm;rmmnod in
exercising its rights and remedies, Lender shall b free to sefl all or any part of tha P oper y togeiher or sspasately, in ona sale or by separate
salss. Lender shafl be antitied o DIC at any puUbIC sale on all or any portion of the Propety,

Notices of Sale. Lender shal give Granior reasonabie notice of the time and piace of any i o'c sale of the Personal Property or of the ime efter
which any private sale or othar Iinterded disposiion of the Parsonal Property 18 10 D made. -Re 2orable nolios srall mean notine given at least
tan (10) days bedore the ime of the sale or disposttion,

Walver, Election of Ramediss. AmbymypmydubmchoupmwﬂonMimﬂmlm"ﬂmmuhlmo!mpmjmnn
pmmmmmdomlndwueomlam that provision or any other provision. Election uyy Lender o pursus any remedy shall not
exclude pursult of any ather remedy, and an sisction to meks sxpenditures or take action 10 perform at.bligstan of Grantor under this Morigage
after faliure of Granior {0 perform shalt not affect Lender's right to declars a dafsull and sxercise its remedies snda- this Mortgage.

Altomeys' Fese; Expenses. |f Lender Institutes any sult or action to snforce any of the tarma of this Morigaye. ‘& oar ahall be entied to recaver
such sum as the court may adjudge reesonabie as Ritomeys’ feas, at trial and on any appeal. Whiiher or no’ ar, cowt action s involved, al
reasonable expenses incurred by Landsr that in Lander’s opinion are necessary at a Ilmofortfmprotecllunofhlrmsiurlhonmorm\mi
fts rights shall become & pan of the Indebledness payable on demand and shall bear ntomst!romlhdahdnpcuﬂm:unﬂupﬂduttmhfm
rats. Expenses covered by this paragraph inciude, without imitation, howsver subject to any imits under appiicable .aw. “.nder's alforneys' tees
ang Lender's jegal sxpanses whather of nolthon!salawsuﬂ.lncludlngmm mmmmwpwnmandn‘rnmmmodfyor
vacale any aulomalic stay or injunction), appeals and any anticipated posi-judgmant coflaction services, the cost of searuhing records, obtaining
{itle reports (ncluding forsciosure reports), surveyors' reports, and appraisal fees, and ttle Insurance, 10 the axtent permitted by apphicable lew.
Granior also will pay any court costs, in addiion to all other sumas provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Anynoﬁuund.rfhl:Mmga.lndudngwﬂhouﬂnihﬂonlnynduofmwnndwmmd
saile fo Grantor, shat be in writing and shall be effective when actualty defivered, or when deposited with a nattanally recognized overmight couder, or, if
malled, shal be desmed efleciive when deposiiad in the United States mail firsi class, registered mall, posiage prepeid, direcied to the addresses
shown near the beginning of this Morfgsge. Any party mey change iis address for nolices under this Morigage by giving formal written notices (o the
_other parties, specitying that the purpose of the nolice Is to change the party’s address. ANl coples of nolices of forsciosure from the holder of any Han
-which_has priority over ihis Mortgage shall ba sant {0 {.ender's addness, as showr: near the beginning of this Morigege. For nolice pum.ooes, Grantor

~

agrees 1o kesp Lendar informed at al times of Grantor's curent address.

<

- . MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendmants. This Morigage, logether with any Related Documents, consiifutes the entire understanding und agreement of the perties as o tha
mattters sel forth in this Morigage. Na alterstion of or amendment o this Morigape shak be sffective uniess given in wiiting and signed by the
party or parties sought to be charged or bound by the alleration or amendment.

Annual Reports. |f the Property is used for purposes other. than Grantor's residence, Grantor shall furmish to Lender, uporn Lmﬂ:ﬂ.twﬂm

sizlement of net operating income recetved ¥om the Property during Gmntor‘spmdousﬂwalmlnmhformanddlhﬂu
"Net operating income” shialk mean all cash receipts from the Property less afl cash sxpenditures made in connaction with the operation of the

Applicable Law. This Morigage has been deliverad io Lender angt accepled by Lender in the State of iitinois. This Mortgege shall be
governed by and construed in accordance with the laws of the State of 1Mlinois.

Caption Hsadings. Caplion headings in this Morigage are for convenience purposas only and are nol 1o be used io interpret or dafine the
provisions of this Morigage.

Merper. Thare shall bo no merger of the intersst or ssiate creaisd by this Morigage with any other interest or eatale in the Property at any ttme
heid by or for the benefit of Lender in any capacity, without tha written consent of Lander.

Muttiple Portiea. Alobﬁqnuomoleuntuundwmummmmwtﬂmdm and afl refersnces to Grantor shall mean eech and
every Gruntor. This means that sach of the persons aigning below Is responsibia for all obligations in this Morigage.



e UNOFFE| S5 COPY . e

Saversbillty. H & courl of compelent Jurisdiction finds any provision of this Morigage o be invalld or unenforceable as 1o any person or
ciroumsiance, such finding shait nol rander tha! provision Invalld or uneniorcesbls as to any oiher parsons or clroumsiances. [f faasible, any such
oitending provision shall be desmad to be modified to be within the limils of enforceatility or vaiidity; however, if the oifending provision oanncl be
30 modified, it shall ba stricken and all other provisions of Ihis Morigage In all olhar respects shall remain vulid and. enforceable.

Successcors and Aasigns. Subject to Lha imitalions staled In this Morigage on iransher of Grantor's inleres!, this Morigage shall be binding upon
and inurs to tha benet of ihe parties, 1heir successors and asskins. If ownership of the Property bacames vestad in & person clher than Grantor,
Lander, wilhout nolice o Grantor, may deal with Grantor's suocessrs with refergncs lo this M and ihe (ndebledness by way of
forbearance or axisnelon without releasing Granior from the obligatlions of this Mortgage or kability under Ihe Indeblsdnoss.

Timae ia of the Essence. Time is of the sssence in the performance of this Morigage.

Walver of Homastiead Exemption. Granior hereby relsasss and waives all rights and benefits of the homasiead sxemption laws of the Stals of
iNnois a5 (o all Indebiedness secured by lhis Morigage.

Waivers end Consents. Lender shall not be deemed 10 have waived any rights under this Morigage (or under the Relaled Documents) unises
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in sxerclaing any right shalt oparale as & waliver of
such right or any olhar righl. A walvar by any party of a provision of Ihis Morigage shall not conslituie a waiver of or prejudios the party’s right
ctherwise (o demand sbrict compllance with (hat provislon or any other provision, No prior walver by Lender, nor any course of dealing betwesn
Lander and .Grenior, shall cansliivie & walver of any of Lender's righls or any ol Granige's obligalions as 10 any huture transaciions. Wheanaver
consant by Lender is required In this Morigage, the granting of nuch consent by Lencler in any Inatance shall nol constitule conlinuing consent to
subsaquant inslances where such consent is required.

Tzégssnmmon ACKNOWLEDGES HAVIHG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

B i

el

4

This Morigage pewpared by: Morth B« = Georpe R. Kralt
508 N. Lake £ .ovv Drive
Chicago, I 687

INLWIDUAL ACKNOWLEDGMENT

A Illinois OFFICIAL SEAL
STATE OF 8 RICHARD HUDEC

. =] MOTARY PUBLIC STATE Or LLINCIS
COUNTY oF Uock &M
On this day before me, ihe undersigned Nolary Pibilic, parsonally sppoared Phillip J. Slover and Annetlts A, Slover, 1o me known 1o be the
Individuals described in and who sxaculed Ihe Morigage, and acknowme e that they signed Iha Morigage as Lheir free and voluniary acl and deed,
for the usse and purposas thereln mentioned. '

Given under my hand and official seal this 20th dayat . July , 1994 .
Peeiiieaabic? At B Residiipal_3606 W. 65 PL., CHGO, IL

hard H -
Ripﬁu?erh mc‘l'l%?%n Stateof _Illinols My comm_.sion explres _Catober 15, 1994
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