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MORTGAGE

THIS IS A *W«ET MORTGAGE. LOAN NUMBER: 9885707
THIS MORTGACE JECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT GF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LEND{:R'S -OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

L DEFINITIONS OF WORDS USE'S N THIS MORTGAGE
{A) Ssourity Instrument. Thic, Mortgage. which is cated JULY 18, 1884,

will be called the "Security inatrument”

(8) Borrower. SEAN SEMLER AND DANIELLE NEVEAUX SEMLER, HUSBAND
AMD WIFE

samatimes wiil be called "Borrowsr" and somatimes simply "' or “me.”

{€C) Lendor. WORLD SAVINGS AND LOAN ASSOC!As7TION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = ® * » » w» ' TS S8UCCES8SORS AND/OR
ASSIGNEES, will be calied "Lender.” Lender is a Federal Savings 4n Losn Association which is
organized and exists under the lawa of the Unitad States. Lender's sddrass is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 984612,

{D) Note. The note signed by Borrower and having the same date’ 5 this Security

instrument wili bs called the “"Note" The Note shows that | ovie’ Lender US.

$142,.500.00 plus interest | have promieed to pay this debt In monthiy pavments and

to pay the debt In full by AUBUST 01, 2024 . Tha maximum aggregias principsl
sum sscured by this Security Instrument ia 8178, 126.00.

{E)] Property. The property that igs dascribed below in Section Il entitied “Description
of the Property" will be cailed the "Property.”

{F} Sums Secured. The amounts described below In Section ii entitied "Borrower's
Transter of Rights in the Property” sometimes wiil bs called the “Sums Secured.”

(G} Person. Any peraon, organization, governmental authority or other perty wilt be
called “Person.

. BORHOWER'S TRANSFER OF RIGHTS IN THE PROPERTY

] mortgage, {rrevocably grant and convey the Property to Lender subject to ths terms
of this Ssecurity Instrument This means that, by signing this Security Instrument, | am giving
Lender thase rights that are ststed In this Security Instrument and also those rights that the
law gives to lendsrs who hold mortgages on real property. | am giving Lender thess rights to
protact Lender from poasible losses that might result if | fall to:
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by this Security Instrument, called the “Secured Notes. including future sdvances mads by
Lender and any changes to the Secured Notss made with the written conssnt of Lender;

(i) pay, with intarest, any amounts that Lender spends under Paragraphs 2 and 7
besiow to protect the valus of the Property and Lender's rights in the Property; and

{il keep all of my other promises and agrsemants under this Security Instrument,
the Sacured Notas and sny changes to the Secured Notes made with the written conssnt of
Lender.

{18 DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad below:

i The property which is located at 44189 NORTH LA VERGNE CHICAGO,
lL 60630 . » * » - » » » » " » w » - #* » - » L] » - » - » The l‘g.l

daescription of the Property is attached as Exhibit "A" which is made a part of this Security
Ingtrument. This Property is called the "Describad Property.”

REAL ESTATE INDEX NUMBER: VoL .
13-16-227-012 340

@y A iwildings and other improvements that are located on the Described
Property;

i) Al rigtics in other property that | have as owner of the Dascribed Property.
Thasse rights are known(ar. masements, rights end sppurtenances attached to tha Property;

fiv) All rents or ruyalties and other income from the Described Property:

tvi All mineral, oii znd gas rights and profits, water rights and stock that are part
of tha Described Property;

tvi) Al rights that 1 havs [ the land which lies in the strests or roads in front of,
bahind or next to, the Described Preportye

vli) Al fixtures that are now r- in tho future will be on the Described Property or
on the property dascribed in subsection {iii of this Section;

{vili} All of the rights and propert: described in subsections (i} through (vil} of this
Saction that | acquira in the future;

(ix) All raplacemants of or additions to «ha property described in subsactions (i}
through (vili} of this Seaction. and ¢

{x} All of the amounts that | pay to Lender udar Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INT:nSST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that (i} | lawfully own the Property; (l) | heve -ths right to mortgage, grant
and convay the Propserty to Lender; and (i) there are no outstindirg claims, charges, liens or
sncumbrances against the Property, sxcept for those which are of puplic racord

| give a general warranty of title to Lendar. This means that | wil! be fully responsible
far sny loeses which Lender suffers because scmeone othar than myvielf has some of the
rights in tha Property which | promise that | have. | promisa that | will deofend my ownaraship
of the Property against any claims of such rights.

COVENANTS

! promise and | agree with Lander as follows:

1 BORROWER'S PROMISE TO PAY
I will pay to Lender, on timae, ali principel and interest dus under the Secured Notss

and any prepayment and [ate charges due under the Secqured Notass.

2, PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Qbligations
I will pay all amounts necessary to pay taxes and hazard Insurance premiums on
the FProperty ss weli as assessmants, leasehold paymants, ground rentgs or mortgage insurance
premiums (it any}

(B) Escrow Acaounts
i Borrower's Ohligations
If Lender gives me written notica to do 80, ! wil pay the smounts in
Parsgraph 2(A) abova to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day thst my monthly payments of principsl and interest are due undaer

the Secured Notes.
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(% One-twelfth of the estimated yesrly taxes and ssssasments on the
Property which under the applicable law may bo superior to this Security Instrument; plus

k)  One-twelfth of the estimsied yearly lsasehold payments or ground rents
on the Property, If any; plus

{¢) One~twelfth of the estimated vyearly premium for hazard insurance
covering the Property; plus

id) One—-twelfth of the sstimated yearly premium for mortgage insurance, if

following:

any.
| wilt give Lender all notices or bilis that | recelve for the amounts due under
this Paragraph 2.

{il Lender's Obligations
if | make my payments to Lender, Lencler will estimata from time to time my
yoarly taxes, hazard Insurence premiums, assessments, lessehold payments, ground rents and
mortgage insurance premiums, which items wii be called the "Escrow Items." Londer will use
existing as-cssments and bills and reasonsble sstimates of future sssesaments snd biils to
estimata ‘no>. Escrow [tems. The amounts that | pay to Lender for Escrow Itemes under this
Paragraph 2 -wiil be called the "Funds.”

tender may hold the Funds. Except as dascribed in this Farsgraph 2, Lender
will use the Furds to pay the Escrow items. Lender wlll give to me, without charge, an annual
statement of Funds o tivity.

Lender .nay not charge me for holding or keeping the Funds, for uging the
Funds to pay Escrow itsma, for analyzing my payments of Funds, or for recslving, verifying
and totaling assessments & bills. However, Lender may charge me for these services (f
Lender pays me interast oi'_*a~ Funds and if the law permits Lender to make such & charge.
Lender will not be required to psw me any interast or aarnings on the Funds unisss sither {a)
Lender and | agree in writing, &’ tho time | sign this Sacurity inatrument, thst Lendar will pay
intarest on the Funds; or (b} the .=~ raquires Lender to pay intersst on the Funds.

il  Adjustments to the Furigy
If Leander's estimates ol Y= Escrow items are too high, the amounts that | pay
under this Paragraph 2 will be too large.

If an axcess of Funds remans after all Escrow ltems have been psid and If |
am kesping sli of my promisas and agreemencs made in this Security hstrument, then | will

have the right to have the excess amount refuiried diractly to me, if it exceeds $2%.00, or
cradited to my futuire monthly payments of Funds. A refund or credit to which | am entitled
will be made once a year,

If, at the time payments of Escrow items are due, Lender has not received
anough Funds tc make those payments, | will pay to Lerusr whatever additional amount is
necessary to pay the Escrow [tems in full | must pay tha: acd'tional amount in one or more
payments as Lender may roquire.

When | have paid all of the amounts due under- v Secured Notes and under
this Security instrument, Leander will promptly: refund to me any Fur.ic that are then being heid
by Lender. If. under Paragrsph 27 helow, Lendsr acquires tha Proprity or the Property Is
sold, then immediately before the acquisition or sate, Lender will use any Funds which Lender
is haolding at that time to reduce the Sums Securad

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law raquires otharwise, Lender will apply each of my puvinznts under the
Securad Notes snd under Paragraphs 1 and 2 ahove in ths following orde nd for the
following purposes:

First, to pay prepayment charges cdue under ths Secured Notes;

Second, to pay any advances due to Lender under thia Security Instrument;
Third, to pay the amounts due to Lander under Paragrsph 2 sbove;

Fouwrth, to pay Interest due under the Secured Notas;

Fifth, to pay daferrad interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes:

Last. to pay lata charges due under the Sacured Notas.

&, BORROWER'S OBLIGATICN TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assassments snd any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrument

| will siso make payments dua under my lease if | am a tenant on the Property and |
wili pay ground rents {if any} due on the Propaerty. | will pay these amounts sither by making
the payments to Lendsr that are described in Psragraph 2 above or by making the paymaents
on time to the Person ocwed them

400080 (10.23.82) ACSD MORTGAQE-ADJURTABLR
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not been fulfllled is known as a len, | will promptly psy or satisfy all llens against the
Property mat may be guperior to this Sacurlty Instrument However, this Sscurity Instrument
does not requirea me to aatiafy a superior lisn if: (A) | ggree, in writing, to pay the obligation
which gave rise to the superior lien snd Lender spproves In writing the way in which | agres
to pay that obligation; or (B) in good faith, | argue or defend sgainat the superior len In a
lawsuit so that, during the lawsuit, the superior lien may not bhe enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other llsn an agresment,
soproved in writing by Lender, that the lien of this Security Instrument is superior to the lien
held by that Person If Lender determines that any part of the Properly is subfect to a
superior lten, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of tha actions set forth sbove within 10 days of the
glving of notice.

B, BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintairi hazard insurance to cover all
buildings and other improvaments that now are or in the future will be located on the
Property. The insurance must cover ioss cr damsage caused by fire, hazards normally covared
by "sxtended coverage” hazard insursnce policies and other hazarde for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time raquired by
Lender. | may chooass ths insurance company but my choice is subject to Lenders aspproval
Lender mzy wint refuse to approve my choice unless the refussal is reasonable. All of these
insurance pelici~s and renewals of the policies must include what is known as a Standard
Mortgagass Ciaven to protect Lender. The form of all policies and renewals must be
acceptable to Leixdur. Lender will have the right to hold the policies and renswals. If Lender
requiras, | will prorinily give Lander sll receipts of paid premiums snd renewasl notices that |

receive.

If | obtain marthquaks ingurance, any other hazard insurance, credit life and/or disabliity
insurance, or any othei insurance on or relating to the Property or the Secured Notes and
which are not specifically (rejuired by Lendsr, | will name Lender as loss payes of any
proceads.

If there is a logs or dimage to the Property, | will promptly notify the proper
insurance company and Lender. If i 4o not promptly prove to the insurance company that the
loss or damage occurred, then Lendor rtiay deo so.

The amount paid by the insurance ~cmpany is called "Procesds” Any Proceeds receivad
will be applied firat to reimburse Lender for sosta and expenses Incurred in connection with
obtaining the Proceeds, asnd then, at Lendar's option and in the order and proportion as Lander
may determine in its sois and sbsolute disciaticn, regardless of any impairmont or lack of
impairment of security, as follows: (Al t0 the >(¢vint allowed by spplicable law, to the Sums
Secured in a manner that Lender determines and/ur P) to the payment of costs and sxpenses
of necessary repairs or to the restoration of thu Froperty to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender.

If | sbandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that the insursnce company has offered to settle a ‘claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore ha Property or to pay the Sums
Secured The 30-—day period will begin when the notice is given

If any Proceeds are used to reducs the amount of princip< _which | owe to Lender
under the Secured Notes, that use will not delay the dus dato or change the amount of any
of my monthiy payments under the Secured Notes and undsr Pursguaphs 1 and 2 above.
However, Lender ard | may agree in writing to dslays or changes.

If Lender acquires the Property under Paragraph 27 bhelow, all ¢f ny rights In the
insurance policles will belong to Lender. Also, all of my rights in any proceeus wiich are paid
because of dsmage that occurred before the Property is acquired by Lendor-or sold wili
belong to Lender. However, Lander's rights in those proceeds will not be grestr than the
Sums Secursd immediately before the Property is scquired by Lender or sold.

If | am requirad by Lender to pay premiums for mortgage insurance, ! will pay the
premiumsg until the requirement for rortgage insurance ends according to my written
agreemesnt with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to dsteriorate. | will keep and maintain the Froperty
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generats, manufacture or store any hazardous materials or hazardous waste on, under
or asbout the Property. | will indsmnify, defend and hoid harmisss Lender and its employses,
officers and directors and their successors from any ciaims, damages or costs for required
or necessary repair or the removal of hazardous waste or any othsr hazardous materials
claim. If | do not own but am a tenant on the property, | wilt fulfil my cbligstions under my
lease. | aiso agree that, if | acquire the fee titie to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

800080 {10.22.02) ACMA MORTOAQR-ADJUSTADLE
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If: (A} | do not kesp my promises and agrsemants made In this Security Instrument, or
(8} someocne, including me, beging a lagal proceading that may significently affect Lenders
rights In the Property (such as & legal proceading In bankruptcy, in probate. for condemnation
or to anforce laws or regulations), then Lender may do and pay for whatever is necesssry to
protect the Lender's rights In the Property. Lender's actions may include sppaasring in court,
paying resasonsble attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice befors Lender may take sny of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any sction taken by Lender under this
Paragraph 7, will not releass me fram my obligations under this Security Instrument

0

7.

| will pay to Lander any smounts which Lender advances under this Paragreph 7 with
interest, st the interest rate in effect under the Secured Notes which have not besn paid |
will pay those amounts to Lender when Lender ssnda me a notice raquesting that | do so.
Interest on each amount will begin to accrue on the date that the smount is advanced by
Lender. Howsver, Lender and | may agres in writing to tarms that are differsnt from those In
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with Interest

8. LENMOCR’S RIGHT TO INSPECT THE PROPERTY

Lends:, and others authorized by Lender. may enter upon and inspsot the Property.
They must 0 =0 in a reasonable manner and at reasonabie times: Before or at the time an
inspection is (marde, Lender must give me notice stating s reasonable purpose for the
inapection.

9. AGREEMENTYS3 APOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lencier all my rights (A) to proceeds of all awards or claims for damages
resuiting from condemniiion, sminent domain or other governmental taking of all or any part
of tha Property; and (B) to procesds from a ssl¢ of all or any part of the Property that is
made to avold condemnation;” ziinent domain or other government tsking of the property. All
of those proceads will be paid to Lender.

I all of the Property is taxe., the procesds wiill be used to reduce the Sums Secursd
If any of the proceeds remain after “ny amount that | ows to Lender has besn paid in full,
the remaining procseds will be paid to e, Unless Lender and | agree otherwise in writing, if
only a part of the FProperty is taken, the amount that | owe to Lender will be reduced only by
the amount of proceeds muitiplied by the failowing fraction: {A) the total amount of the Sums
Secured immedistely before the taking, dividad by (Bi the fair merket value of the Property
immediately before the taking. The remainder o t\a procseds will be paid to me.

if | abandon the Froperty or if | do not arswwer, within 30 days, 8 notice from Lender
stating that a governmaental authority has offered to «ruwe a payment or to settle a claim for
damages, Lender has tha authority to collact the procseds: Lender may then use the proceeds
to repair or restore the Property or to reducs the Sums- -Tecured The 30-day period will
bagin when the notice is given.

if any proceeds sre used to reduce the amount of pliniinal which | owe to Lender
under the Secured Notes, that use will not delsy the due date rr Znanges the amount of any
of my monthly payments under the Secursd Notes and under [4ragraphs 1 and 2 above.
Hows=yvar, Lendar and | may agres in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDEF'S tIGHTS
{A) Borrower's Obligations
Lender may sllow a Parson who takes over my rights and obligriicns asubject to
this Security Instrument to delay or to change the smount of the monthly psyments of
principal end interast due under the Swecursd Notas or under this Security Instruirart Even if
Lender does this, howaver, that Person and | will both stiii be fully obiigatec. under ths
Secured Notas and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lendsr will not he required
to bring a lawsuit against such a Pserson for not fulfilling obligations under tha Secured Notes
or undar this Security Instrument, even if Lender ia requested to do so.

(8) Lender's Rights
Even if Lender does not sxercisa or enforce any of its rightas under this Security
instrument or under the law, Lender will stiit have all of those rights and may exercise and
snforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against ths Property, Lender will have the right under Paragraph 27 below to
damand that | mske immediate payment in full of the smocunts that | ows to Lender under the
Securad Notes snd under this Security Instrumant

SDOYBE (10.22.52} AQDPF MORTUAGE-ADIUSTABLE L
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RIGHTS OR OBLIGATIONS
. Any Person who takes over my rights or obligations under this Security Instrument wiil
have all of my rights and wili ke cbligatad tc ksep all of my promisss snd agresments made
in this Security instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrumaent will have ali of Lender's rights and wiii be obligated to keep all
of Lender's agraements made in this Security instrument

if more than one Percon signs this Security Instrument as Borrowar, each of us Is fully
vblipated to keep all of Borrower's promises and obligations contained In this Security
instrument. Lender may snfcrce Lender's rights under this Sacurity instrument ageainst esch of
us individually or against all of us together. This maans that any one of us may bhe required to
pay al! of tha Sums Secured

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which seats maximum
ioan chsarges, and that law Is finally interpreted so that the interest or other loan charges
collectsd or to ba collected in connection with the lcan sxcesd permitied limits. then: (A) any
such losh cherge shall be recuced by the amount necessary to reduce the charge to the
permitted limits and {B) any sums alrsady collected from Borrower which exceeded permitted
limits will *'e refunded tc Borrower. Lender may choose to make this refund by reducing the
principal ower  under the Secured Notes or by making a direct payment to Sorrower. If 8
refund reduces rincipal, the reduction will .be trested as a partia! prspaymant without any
prepaymant charyr under the Secured Notes. *

1. LEGISLATION AFFECTING LENDER'S RIGHTS

it a change in apjsicsble law would rmake sny provision of the Secured Notes or this
Security Inatrument ununforcealide, Lender may require that | make immaedists payment In full
of all Sums Secured by (nls Seacurity Instrument

14, NOTICES REQUIRED U#TiiR THiS SECURITY INSTRUMENT

Any notica that must Le oiven to me under this Security instrument will be given by
delivering it or by mailing it by rirs1 class mail unless spplicable law requirss use of another
method The notice wili be addrascas-to me at 44189 NORTH LA VERGNE, CHICAGO,
lLeosao.DQ“'““Q“.“.‘Qu'ﬂnnﬂﬂllll..nl
A notica will be given to me at s siturnative eddress If | give Lender a notice of my
alternative acdress. | may designate oy one malling sddress at a tims for notification
purposss. Any notice that must be given 0 |cider under this Security Instrument will be glven
by maliing it by first class mall to Lendei’s uddress stated in Section i{C} sbova entitled,
“Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different

addrsss. Any notice required by this Security Inzrument Is given when it la mailed or when it
ie delivered according to tha raquirements of this Per2graph 14 or of applicable law.

15, GOVERNING LAW: SEVERABILITY

This Seocurity Instrument and the Secured Notea shall bs governed by and
construsd undsr federal law and federsl rules and regulitions inoluding those for federsl
asavings snd losn mascclstions, called *'Federal Law.' In (s Zvant that sny of the terms or
provigions of this Security instrument or the Secursd Notes a/c irterpreted or conetrusd by a
court af compstent jurisdiction to be void, invalid or unenforcesbls, such decision shall sttect
only those provisions so construed or interprated and shall not atfz-i-the remaining provisions
of this Security Instrument or the Secured Notes.

18. BO0RROWER'S CORY
| acknowledge the recaipt of one conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSES3'ON OF THE

PROPERTY

If Lender requires immediate payment In full or if | abandon the Property, ‘hen Lender,
Persons authorized by Lendar, or a raceiver appointed by a court st Lender's request may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B}
antsr upon and take possession of the Property; {C) mansge the Property; and (D) sign, cancel
and change rental agreements and leases. |f Lender notifies the tenants that Lender has the
right to collact rental payments directly from them under this Faragreph 17, | agree that the
tenants may maeke thosa rental payments to Lender without having to ask i) Lender whether |
have fsiled to keep my promises and agreements under this Security instrument, or {ll me for
my parmission to do so.

if Lender acts to have the Property socld after a Breach of Duty as defined in
Paragraph 28, | understard and agrese that (A} my right to occupy the Propsrty cesses at the
tims the Property is soid: (B) | shell have no right to occupy the Property after such sale
without the written congsent of the new ownar of the Property; and {C) my wrongful end
unlawful possession of the Property may subjact me to monetary damages, including the loss
of reasonable ront and the cost of aviction. All rental payments coliscted by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

SDO0EF {10.22.82) ACGEC MORTOAGHE-ADJUSTABLE
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payments ramains r ' those ts "hav f al fuil=-the~rernaining- part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receivers
fess, reasonabie attorneys’ fess and the coets of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignmant is a fransfer of rights to another. | may have rights to bring lagai
action against parsons, other than Lender, for injury or dsmages tc the Property or in
connection with the loan made to ma2 by Lender and which arose or will arise before or after
the date of this Security Instrumant These rights to bring legal action may Include an action
for bresch of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign thess rights, and any proceeds arising from thesa rights, as permitted by
epplicable law, to Lender. Lender may, at its option, enforce these righta In its own nams and
may apply any proceeds resulting from this sssignmant to any amount that | may owe to
Lends, under the Note and this Security Instrument after deducting any sxpenses, including
attorneys’ fees, incurred in enforcing these rights. At the requesi of Lender, | will sign any
further assignmsnts or other documents that may be necessary to enforca this assignment

19, CLERICAL ERRORS
In the event Lander at any time discovars that this Security Instrument, the Secured

Notes or anv othar document raistad to this loan, called colisctiveiy the "Losn Documents.”
contains ar_ eror which was csused by a clericsi mistake, calcutation error, computer srror,
printing error .or aimiler error, | agree, upon notice from Lendar, to reexacuts any Losn
Documants that are necesssry tc corract any such errori{s) and | also agree that | will not hold
Lendar respomsite-for any damage to me which may resuit from sny such error.

20, LOST, STCL.n OR MUTILATED DOCUMENTS

It any of ths Loan Documents sre lost, stolen, mutilated or destroyed and Lender
delivara to me sn indemriitication In my favor, signed by Lender, then | will sigh and deliver to
Lender & Loan Documen‘-identical in form and content which will have the effect of the

original for all purposaes,

1. WAIVER OF STATUTE OF LIMITATIONS
I will wesive, within spplizsbis law, the pleading of the statute of iimitations as &
defense toc enforce this Sacurliv  Instrument, including any obligations referred to In this

Securlty Instrument or Secured Notes,

22. CAPTIONS

Tha captions and headings at «te beginning of sach psragraph of this Security
instrument sre for reference oniy and wiil nGt he used in the interpretation of any provision
aof this Security Instrument

23, MODIPICATION
This Security Instrument may be modifiad ar smended only by an agresment in writing
signad by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED LU'N'T DEVELOPMENT QBLIGATIONS

It the Property Is s unit in a condominium, cooperstce or planned unit developmant,
each of which shali be called the "Project" and | have an lrtercst in the common eiements of
the Projwst, then Lender and | agreae that

{A) f an owners assccistion or other entity, callead "Cwnire Assoclation,” holds titie
to Property for the benefit or use of tha Project and its memi:=rs or sharehoiders, the
Property also includes my Interest in the Owners Associstion and ths uses, proceeds snd
benefits of my interest

(B) The following sre called the "Constituant Documents:” (i Th¢ declaration or any
othar document which created the Project; (il By—iaws of the Ownaers Ascoriation; ) Code
of reguiations for the Project; (v} Articles of Incorporation, trust Instrumar: or equivatent
document which creates the Owners Association; (v} The Projects covenants, ‘conditions snd
restrictions; (v} Other squivalsnt documents.

i shail perform ali of my obligations under the Constituent Documaents, including
tny obiigaticn tc pay, whan due, sl dues and assessments. If | do not pay the duses and
assassments when due, Lender may, at its option, psy them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Parsgraph
7 sbove.

{C) It the Owners Associstion maintsins, with an [nsurance compsny reagsonsbly
acceptabls to Lender. a mastar or blanket policy on the Project which is satisfactory to
Lender and whichr provides insurance coverage on the terms, In the amounts, for the periods,
and against the hazards Lender requirss, Including fire and hazards included within the term
“extended coverage,” snd Lander is provided with evidence of such master or blanket policy,
then: (i} Lender waives the pravision in Parsgraph 2(B) above for the monthly payment to
Lender of one-twelfth of the estimated yesrly premium inatallments for hazard insurance on
the Property; and (i) hazerd innurance coverage on the Property as required by Parsgraph B
skove is daemad to ba satisfled to the extent that the required coverage is provided by the
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hazard insurance coverage. | shall provide a copy of such mesater or blanket policy to Lender
annualty.

In the esvent of a distribution of hazard insursnce proceeds in llsu of restoration
or repair following a loss to the Property, whether to the unit or to common slements, any
proceeds paysblia to me are hersby assigned and shell be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.

| shall take such actions as may be reasonable to Insure that the Owners
Association maintaing a public liability insurance policy acceptable to Lender in form, amount
end extent of coversge.

(D) | shall not, axcept after notice to Londer and with Lender's prior written conssnt,
either partition or subdivids the Property or consent to: (i} the abandonment or termination of
the Project. except for sbandonment or termination required by iaw in the case of substantial
destruction by fire or other casusaity or in the case of condemnation, sminent domain or other

governmental taking; {i) any amendment to any provision of Constifuent Documents unless ths -

provision is for the express benefit of Lender or of ienders ganerally; {lii} terminstion of
professional management and assumption of seif-mansgement of the Owners Assooclation; or
(ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverags maintained by the Owners
Asgsoclstizr :nacceptable to Lander.

25. FUTUFE ADVANCES

At Eorcuwer's request, Lender, at ite option (but before release of this Security
instrument or @ full reconveyance of the Property described in the Security Instrument) may
land future advanres. with interest, to Borrower, Such future sdvances, with interest, will then
be sdditional Sums Sucured under this Sacurity Instrument

28, AGREEMENTS ~2BOUT LENDER'S RIGHTS IF THE PROPERTY i§ SOLD OR

TRANSFERRED

Acceleration of Pr.yment of Sums Secursd. Lender may, at its optien, require
immediate payment in full of 4 Sums Secured Ry this Security instrument if all or any part of
the Property, or If any righv inhe Property, is sold or transferrsd without Lender's prior
writtan permission. Lender alsc may, at its option, recuirs Immediate payment in full if
Borrower is not a natural Parson ria) a beneficial interest in Borrower is scld or transferred
without Lender's prior writtan permiasion. Howsver, Lender shail not require immaediate
payment in fuli if this is prohibited &, “aderasl Law In effsct on the date of the Security
instrument.

If Lender exercises the option to rrquice immediate payment in full, Lender wiii give
me notice of acceleration. If | fall to pa; el Sums Sacured by this Sacurity Instrument
immaediately, Lender may then or thersafier irvcoia sny remadies permitted by this Security
Instrument without further notice to or demand o me.

EXCEPTION TGO ACCELERATION OF PAYMEW. OF SUMS SECURED. |IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF T-Z PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER,  |F BORROWF: IS NOT A NATURAL
PERSON, IS THE FIAST ONE TO OCCUR AFTER TH: CATE OF TH!S SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THt OPTiON TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LM MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WR)TTEN AFPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER:

N WRS%:LG LENDER APPROVES THE CRED!TWORTHINESS OF THE “'RANSFEREE

(111} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM!WED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL /ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER, (S
PAID TO LENDER; AND

(IV} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN WMAY BE ASSUMED UNDER (TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE (N EFFECT ON THE DATE
GF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORRCWER PLUS & PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It wili be called a “Bresch of Duty” if {i} | do not pay the full samount of each monthiy
payment on the date it is due; or {ii) | fsll to perform sny of my promisss or agresments
under the Note or this Security instrument; or {ili) sny ststement made In my appiication for

S0008H {10.22,82 AGSI MORTOAGE-ADJUSTABLE n
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was materisily false or mislesding by reasor o y omission of certsin facts; or (iv) | hava
made any othar statement to Lender in connection with this loan that is materially faise or
misisading. If there is & Breach of Duty by me, Loander may demasnd an immaediate paymant of
ail sums secured.

if thers is 2 Breach of Duty by me, the Lender may taske action tc have the Proparty
sold under any applicable Faderal Law, rule or regulation and, whare Fedsral Law i3 not
spplicable. under the law of the state where the Property is locatad, which will ba called the
"Applicable Law."

Landar does not have to give me notice of a Breach of Duty unlass notice I8 reduired
by Applicahle Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demend for full payment upon any other Breach of Duty.

it thers is & Braach of Duty, Lender may aiso take action to have a receiver sppointed
under the Applicablie Law to collact rents from any tenznts on the Property and to manhage
the Property. The action to appoint a receivar may be taken without prior notice to me and
ragardiass of the vaiue of tha Property.

Tha sile of the Property may bes postpaned by or at the direction of Lender except
as limitad or prohibited by the Applicabie Law. {f the Property is sold under the Applicabls
Law, | agree thst it may be sold in one parcel | also agree that Lender may add to the
amount that | cvwe to Lender all lagal fees, costs, allowances, and disbursements Incurred as a
result of the ZctHur-to sall the Property, axcept to the extent that the Applicable Law limits
or prohibits any suci. charges.

Lender will spply the procsads from the sale of the Property in the following order:
{A} to sll fees, expensas anv! costs incurred in connsction with the sale, including trustess’ and
sttorneys’ fees, if any; B) 0 8" Sums Secured by this Security instrument; and {C) any excess
to tha Person or Psrsons legauly sntitied to it

28. LENDER'S OBLIGATION 72 PISCHARGE THIS SECURITY INSTRUMENT

When Lender has been psid & of the amounts secured by this Sacurity instrument,
Lander shall release or cancel this Secu'ity Instrument without charge to me axcept that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extant sllowed by law, | will giva Lender a fea for furnishing any statement of
obligation with respact to this Sacurity instrumoricor the Secured Notes.

30. WAIVER OF HOMESTEAD

My right to any applicable homastead exempticii ‘a_the Property is waived
n QUICK QUALIFYING LOAN PROGRAM

{ have quslified for this loan by masking statemants of Zact which were rolled upon by
Lendar to approve the loan rapidly. This loan is called a "Quic's Nualifying Losn” | have stated
and { confirm that (A) | do not have any othsr Qulck Qualifying '.czns with Lender; (B} | have
agread to not further encumber the Property and da not inters-to further encumber the
Property for at least six months after the date of the Secured Fintes and this Security
Instrument; and (C) If | am purchasing the Property, sl of the tyrms of the purchase
agresment submitted to Lender are true and the entire down paymant Ir cash from my own
funds.

If any of the ststements of fact that | have mads are materially false o misieading, |
will be in default under the Secured Notes and this Security instrument If'J) =m In such
default, Lender may, st its option, increase the interast rets and margin subject to t-e Lifetime
Rate Cap stated in the Sacured Notes.

3a. OWNER OCCUPANCY

Lender has relied upon statements of fact which { have made to qualify for thie losn |
have stated and confirm that (A) the Property ls my perscnal and primery residence; 8) | wilf
occupy the Property not later than 30 days after this Security Inatrument is recorded; end (C)
| will use the Property as my residence for at least |12 montha from the date this Security
instrument s recorded.

if any of the statemants of fact that | have made ar2 materially faise or misleading, !
will be In default under tha Ssacured Notes and this Security Instrument If | am In such
defsult, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Fate Cap atated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE ,PAGE FOLLOWS.
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BY SIGNING BELOU!NQE_' E’JFC I’AL’MCQE.¥QI :contained in this
Sscurity instrument and in any rider{s} signed by me and recorded in proper official records.

4 .

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

4

&

BORROWERI(S):

,x/__é ‘

SEAN SEMLER

-

DANIELLE NEVEAUX SEMLE

{Seal)

(Seal)

OFFICIAL SEAL

KATHLEEN A MADAY (Seall
NOTARY PUBLIC, STATE OF iLLING ===

MY COMMISSICH !)'qﬂis:o‘"sfﬂf
MAM/'NWM

{Seal)

7 .
STATE OF ILLINOIS, CH@";)UNTY 88 B

I, THE UNDERSICGNED~--mcmnc o cmc—— ————— aNu;u':y Public in Qndl.

/ s
‘ for said county and state, do here/l:% certify that lele, j_a 24 && -
: - C . * e T s m e s e b e e * e e 3
i - QZE’ - ¥ -, S
;xi:zzzﬁf$¢g$¥?._,_ Ll e ZU’ FYTN W i Iy, :

TeWFi ..., pPersonally known to we ' 'ts be the same

person(a) whose name(s) ARE subscribed to the foregolng dinstran ent,

: ap-
peared before me this day in person, and acknowladged that they
signed and delivered the said instrument as THEIR fraa ang- ‘(?éﬁv.l:';‘tary
. d W Ty
!r' act, for uses and purposes therein sat forth.

Given under my hand and official seal, this ./?\qu day of . 8D

) on
{ s e e ety 19.‘?,/. My Comm ission expires:,"%tg//c/t( 32
' )
¥—§(—-—— /

‘ * 0o CEC S —oe’:,:q.‘)o . o()- ) } f ! «

notary publie
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 889865707

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF JLLINOIS * * » = = »  DESCRIBED AS FOLLOWS:

LEGAIL: DESCRIPTION:
The North 17 feet of Lol 30 and 31 (except the North 7 fest) in Thomas Jubb’'s

Subdivigion of Block 7 in Siirvermans Addition to Irving Park Montrose and
Jefferson, & Subdivision o the West Hall of the East Hal? of the Kortheast
Quarter and all that part of ¢hy» Northwest Quarter of the Northeast Quarter
which lies North of Northwestwri Rallroad Track of Section 16, Township 40
North, Range 13, Bast of the Thiie Principal Meridian in Cook County, Illinois.

)3 -/ 2277 T2

TAPE ONLY THE LEGAL DESCRIPTION TQ THi5 PAGE.
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