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HOME EQU HMORIGAGHE

This Home Equity Line of Credit Mortgage (this "Mortqaga") s mad this

20ch day of May . 1994  between the Mo or yana actor
,_a girgle waten and Layana Gactsc Mbuloumls; &5 toustes tu the Mazia m&k;ﬂ DeIafaETaT oF TeUSE

dated July 12, 19891, (herein "Borrower"), and the Mortgagee,
whose address is 2999 N. GLincoln Avae., Chicago, IL 60613-=2489

sdﬂﬂﬁﬁgq

(herein "Lender"j.

WITNERGSRTH:
WHEREAS, Borrower and Lender have entered into a LINCOLN NATIONAL BANK

Home Equity Line of Credit Agreement and Disclosure Statement (the

"Agreement"\ dated, May 20 , 1994 ., pursuant to which Borrowar
may from tiwne to time until May 25 , 2001 , horrow from Lender
sums which sball not in the aggregate outstanding principal balance exceed
$_100,000.00 , /the ("Maximum Credit") plus interast. Interest on the asums

borrowed pursuart to the Agreement is payable at the rate and at the times
preovided for irn tre Agreement. All amounts borrowad undar the Agreement plus
interest thereon, ur1ess due earller under the terms of the Agreement, mnust
te repaid by ___ May <5, 2001 , which 1s the last day of the
Draw Period, and which is alsc referred to as the Repayment Period, as each
of those terms is definzd in the Agreement (the "Final Paymant Date"),

TO S8ECURE to Lender ‘che.vrepayment of the indebtedness incurred pursuant
to the Agreement, with intereut thereon, the payment of all other sums, with
interast thereon, advanced in-cccordance herewlth to protect the security of
this Mortgage, and the perfrymance of the covanantas and agresments of
Borrower contained herein and. in the Agraemant, Borrower does hereby
mortgage, grant, warrant, and ‘vonvey to Lender the following describead
property located in the County of _ ook State of _Jllinois :

The Wesat 5 Feel of Lot 12 and ALl of Lot 13 io/Hovace A. Goodrich's Subdivision of the
South 10 Rods of the Nocth 30 Rods of the Bast 1/2 of the Noctheast 1/4 of Section 17,
Township 40 North, Range 14, East of the Third Pripiipal Mecidian, in Cook County, Illinois.

« DEPI=03 RECURDING 433.50

T#illi TRAN 6034 07/22/94 133107300
$7339 ¢ G ~ Py o e DB 4
. t00L " CCUNTY RECDRDER

q4642834

Permanent Tax Number: 14-17-206~012

which has the address of ___909 W. Lakeside., Chciﬁgct IL 60840-5114
{tha "Proparty Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water

NELC-HTG-’
OL N¥W ﬁéb

This instrument was prepared by and when
recorded mail to:

Lhicago, IL ©0613-2489
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stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall bs deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the “YProperty®.

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
vasements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender‘’s interest in the Property.

Borrowar and Lender covenant and agree as .follows:

1. Payment of Principal and Interest. . Borrower shall promptly vay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreawant, together with any fees and charges as provided in the
Agreemant.

2. Applicecion of Payments. Unless applicable law provides otherwisa,
all payments received by Lender under the Agreament and paragraph 1 hereof
shall be applied by Jaonder first in payment of. any fees and charges payable
pursuant to the Agreemsnt, then to any advance nade by Lander pursuant to
this Mortgage, then to/ ‘nterest, payable pursuant to the Agreemant, and then
to the principal amounts cutstanding undear the Agreement.

3. Charges; Liens. ‘Borrower shall pay or cause to be paid all taxes,
asgegssments and other charges, fines and impositions attributable to the
Property which may attain & priority over this Mortgage, and leasahold
payments or ground rents, 1f 4ny, including all payments due under any
mortgage disclosed by the title iizurance polioy insuring Lender’s interest
in the Property. Borrower shall, ujon request of Lender, promptly furnish to
Lender receipts evidencing such paymeaus. Borrower shall promptly discharge
any lien which has priority over this dMortgage, except for the lien of any
mortgage disclouad by the title insuraace policy insuring Lender’s interest
in the Property; provided, that Borrower shall not be reguired to discharge
apy such llen so long as Borrower shall dnree In writing to the payment of
the cbligation secured by such lien in a_ nminner acceptable to Lender, or
shall in good faith contest such lien by, or rdefend enforcement of such lien
in, legal proceedings which operate to prevenc th~ enforcement of the lian of
forfeiture of the Property or any part thereof.

q. Hagard Insurance. Borrower shall K& the improvements now
existing or hereafter erected on the Property insuczd /against loss by fire,
hazards included within the term "extended coverage", ard such othar haznrda
as Lender may regquire and in such amounts and for such feriods as Lender may
reguire; provided, that Lender shall not reguire thauv tha amount of such
coverage axceed that amount of coverage reguired to pay tne sums secured by
this Mortgaos and any other mortgage on the Proparty,.

The insurance carriler providing the insurance shall %o chosen by
Borrower subiject to approval by Lender; provided, that such &nrwroval shall
not be unreasonably withheld.

All premiums on insurance policies shali be pald in a timely manner.
All insurance policiles and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon reqguest of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall glve prompt notice to the insurance carrier
and Lender. Lender may make proof of logss if not made promptly by Borrower.

Unless Lender and Borrower otherwise .agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasibla and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would ke
impaired, the insurance proceeds shall be applied to the sums securead by this
Mortgage, with the excess, if any, paid to Borrower. If the Property i=s
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to saettle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s aption elther to

restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Leénder,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceads thereof resulting from damage to the Property
prior tc the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Prrasarvation and Maintenance of Property; Leassholds; Condominiunms;
Planned Unit Derelopments. Borrower shall Keep the Property in good repair
and shall not  commit waste or permit impairment or detericoration of the
Property and shaX) comply with the provisions of any lease lf this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit devalbpment, Borrower shall perform all of Borrower’s
obligations under tha declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a
condominium or planned vait development rider is executed by Borrower and
recorded togethar with this Mortgage, the covenants and agreements of such
rider shall be incorporated inco and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender‘'a security. If Borrower failes to perform the
covanants and agreements contaisas in this Mortgage, or If any action or
proceeding is commenced wnhich matorially affects Lender’s interest in the
Property, including, but not limited =o, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, insoclvency, code enforcement, or
arrangements or proceedings involving & hLankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrowar, may make such appearances, diasburse
such sums and take such action as 18 neceurary to protect Lender’s interest,
including, but not limited to, disbursement. o. reasonable attorneys’ fees and
entry upon the Propaerty to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedrass of Borrower secured by
this Mortgage. Unless Borrower and Lender agree “Q other terms of payment,
such amounts shall be payable upon notice from Lennec “o Borrowsr redquesting
payment therecf, and shall bear interest from the data ol disbursement at the
rate payable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require lLenfder to incur any
expense or take any action hereunder.

7. Inapaction. Lender may make or cause to be made reasonable antries
upen and inspections of the Property, provided that Lencdei, shall give
Borrower notice prior to any such inspection specifying reasciable cause
therefor related to Lender’s interest in the Property.

B, Condemnation. The procceds of any award ov claim for damages,
direct or conseguential, in connection with any condemnation or other taking
of the Property, or part thercof, or for conveyance in lieu of condamnation,
are hereby assigned and shall be pald to Lender. In the event cof a total or
partial taking of the Propaerty, the proceeds shall be appllied to ths sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that tha condemnor offers to make an award or settle a claim for
damages, Borrower falls to respond to Lendar within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the sums saecured by this Mortgage.

HELC-MT0-4/94
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amcocunt of such
pavment.

9. Borrower Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower’s
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or thim Mortgage by reason of any demand
made by the original Porrower and Borrower’s successors in interest.

10. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender'’s
right to accelerate the maturity of the indebtedness secured by this
Mortgage.

11. Remedie:r Jumulative. All remedies provided in this Mortgage are
distinct and cumulacive to any other right or remedy under this Mortgage or
afforded by law or eguity, and may be exercised concurrently, independently
or successively.

12. 8uccessors and’  Assigns Bound; Joint and Several Liability;
Captions. The covenants and ajreements hereiln contained shall bind, and the
rights hersunder shall inur= *o the respective successors and assigns of
Lender and Borrower, subject “c¢ the provisions of paragraph 1§ hereof. All
covenants and agreements of PForrower shall be Jjoint and several. The
captions and headings of the paragcvaphs of this Mortgage are for convenience
only and are not to be used to intergzret or define the provisions hereof.

13. Notice. Except for any notile required under applicable law to ba
given in another mwanner, (a) any notlis to Borrower provided for in this
Mortgage shall be given by mailing such rictice by certf}ied mail, addressed
to Borrower at the Property Address or at egush other address as Borrower may
designate by notice to Lender as provided harein, and (b) any notice teo
Lender shall be given by certified mail, retuin receipt requested to Lender’s
address stated herein or to such other addresas s Lender may designate by
notice tc Borrower as provided herein. Any rnorice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when gilven
in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by
the laws of the Jurisdiction in which the Property is iccated. In the event
that any provision or clause of this Mortgage or the Agrecnert confllcts with
applicable law, such conflict shall not effect other privisions of this
Mortgage or the Agreement which can be given effect without ihe conflicting
provision, and to this end the provisions of this Mortgage ani the Agreement
are declared to be severable.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of executlion or after
recordation hereof.

16. Transafer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant,

17. Revoelving Credit Loan. This Mortgage 1ls given to secure a
revolving credit 1loan, and shall secure nhot only presently exiating
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as 1f such future advances were made on the date of the exacution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby ocutstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto} at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements. {all such indebtedness being hereinafter referred to as the
"maximum amcin:t secured hereby'). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory
liens, excepting solely taxes and assesaments levied on the Property, to the
extent of the max’wmum amount secured hereby.

18. Accelera:isn; Remedies. If Borrower engages in fraud or material
misrepresentation 1r =onnection with this Mortgage or the Agreement, if
Borrower fails to mee’. he repayment terms of this Mortgage or the Agreement,
if Borrower dces not-‘pay when due any sums secured by this Mortgage, if
Borrower defaults under c¢r fails to comply with, any term or condition of the
Agreement, if Borrower talis to comply with any term or condition of any
other mortgage on the Property or if Borrower’s action or inaction adversely
affects the Property, or Lender’s rights in the Property, Lender at Lender’s
option may declare all of the suns secured by this Mortgage to be immediately
due and payable without further cenand, and/or may terminate the availability
of loans under the Agreement an< may foreclose this Mortgage by judicial
proceeding. Lender shall be entitle to ccllect in such proceeding all
expenses of foreclosure, including, Mut not limited to reasonable attorneys’
fees, and costs of documentary evidence, abstracta and title reports.

19. Assignment of Rents; Appointmen it of Receiver; Lender in Possession.
As additlonal security hereunder, Borrowecs naraby assigns to Lender the rents
of the Property, provided that Borrower shkail, prior to acceleration under
paragraph 18 hereof or abandonment of the Pronerty, have the right to collect
and retain such rents as they become due ana pajycble.

Upon acceleration under paragraph 18 heredf or abandonment of the
Property, and at any time prior to the expiration ¢f any pericd of redemption
following Jjudicial .sale, Lender, in person, by ‘agent or by judicially
appointed receiver, shall be entitled to enter upon, tuke possession of and
manage the Property and to collect the rents of the Property including those
past due. All rents collacted by Lender or the receiver-shall be applied
first to payment of the costs of manhagement of the Property and collection of
rents, including, but net limited to receiver‘’s fees, premiurs.on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lenrnder and the raceiver shall be liabkle to account/unly for these
rents actually received.

20. Relaase. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, 1f any.

2i. Waiver of Homestead. Borrower hereby walves all right of homestead
exemption in the Property.

22. Compliance with the Illinois Mortgage Foreclosurs Law.

(a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
{the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
p;ovision of this Mortgage that can be construed in a manner conasistent with
the Act,.
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(b) If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are mora limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of sald provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

{¢) Without limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-1510 and 15-
1512 of the Act, whether incurred before or after any decree or judgement of
foracleocsure, shall be added to the indebtednsas hereby secured or by the
judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

é&y&na%arter Tou;oumissarrzoﬁq r
e
T —_
Layana Carter TouwlnumigBOrrower

as Trustee to the ’aria Maxakoulis
Declaration of Trust

R . ELC-MIG -4/
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STATE OF Illinois )
COUNTY OF Cook ) S8s

I, the undersigned, a Notary Public in and for sald county and state, do
hereby certify that [avena Cactec Touloums, a single wonan axd Layers Cactec Toulogms, as boustes O
the Maria Mualoulis Declacacion of Taust dated July 12, 1901
persconally known to me to be the same personyi® whose nameg&)
subscribsd to the foregoing instrument appeared before me this day In persen
and acknowledged that she signed and delivered the said instrument as
ac free and voluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this 20th day
of May , 1994 .

No*ary Bublic

My Commission kxpires: b//.:%O_IQ(p

haaass L2 2 S VY VOV PRV PR

AR -
“"OFFICIAL sepL
FAY 8 M SON
Notary Pubiic 1. .. Coundy, Nlnols

My Commissian £xpires May 30. 156
Rl AN
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