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Bevarly Bank
8811 Wast L&Sth Street
Orland WY YYs, 1L 604§

- 94642809

LOANNO.

-, (f; 3

|Space Above This Line For Recotding Data)
THIS MORTGAGE ("Securlty Inatrument’) is gvenon“ Judy 15, 1994 . The mortgagor Is
TONEY M. NILES ond-RACHEL M. WILES, Husband and Wife

This Securky Instrument s gtcarto 8wverly Bank,
An El Corp., fts surcrmaors &/or agsigns .
which is arganized and existing uidarthelawsof State of I1llinals , and whose address ls
881t Weat J5Dth Strevi, Orland HiYla, 1L 60477 . ("Lender").
Borrawer owes Lender the principal sunrf.~Thirty Seven Thousand Dollars and no/100

Doltars (U.S.$37,000.00 ). This debt s
evidencad by Borrower's nore dated tho sama da'e as this Securlty Instrument ("Note”), which provides for monthly

ymants, with the tull debt, if not pald earller, &' and payable oM ugust 1, 2004 . This Security

nstrument secures to Lender: (a) the repaymant 7 tha dabt evidenced by the Note, with Interest, and all renewals,
extensions and modifications ot tha Note; rb) the pavrnant ot ali other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrumant; and (3) the performance of Borrowar's covenanta and agreements
under this Security Instrument and the Note. For this purprise, Scrrower does hareby morngage, grant and convey to
Lander the following described property located in CO0K
County, lilincis: ' - : ‘

LOT 5 IN LIBERTY HOMEBUILOERS SECOND ADDBITIO% 4w OELLEY ESUBDIVISTION OF
THE WEST 338.7)1 FEET OF THE EASY 504,71 FEET QF THE SOV OF LDT 52 N
SCHOOL TRUSTEES' SUBDIVISIOn GF SECTION 18, TOWNSILM 37 I, RANGE 14, EAST
. OF THE THIRD PRINCIPAL HERIDIAN, IN COOK GOUNTY, ILL1h0!

PI #25-18-31-7023

]

DEPT-LY RECORDING

{‘Borrower’).

$35.50

T TRAY 4035 07/23/94 13124300
AV YO0 -4 —-442855

o

COOK COUNTY RECORDER

»

which has the address of 10929 SOUTH LOWE CHICAGD
' ' {Strant] ‘ ' [Clty)

iMinols 60828 (*Proparty Address”);
(2% Codn| ‘ : ‘ ‘
TOGETHER WITH all the Improvements now or hereafter eracted on the property. and all easements,
appurtenances, and fixtures now or hereatter a part of the properly. Al replacomenta and edditions shall also be
covered by this Security Instrument. Al of the foregoing 18 referred ta in this Securlty Instrument as the “Propenty.”

. BORROWER COVENANTS that Borrawer Is lawlully selsed of the estate hereby canveyed and has the right to
mortgage, grant and convey the Property and that ihe Propeny |8 unencumbered, except for encumbrancaes of record.
Borrower warrants and wlll defend generally the tltle to the Property agalnst all claims and demands, subject to tlny50

encumbrances of record. é5
ol ]
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All insurance palicles and renewals shall be acceptable lo Lender and shall include & standard mortgage clause.
Lender shall have the Hght to hold the policies and rane\wals. It Lander requires, Borrowsr shall promptly glve to Lender
all raceipts of paid premhims and renewal notices. In the svent of logs, Borrawer shall give prompt notlce to the
Insurance carrier and Lender. Lender may make proot of loss i not made promptty by Borrower.

Unless Lendar and Borrower otherwise agree In writing, insurance proceeds shall ba applted to restoration or rapalr
of the Property damaged, it the restoration or repalr Is economically feasible and Lendsr's security Is not lessened. If the
restotation or repair is not economically feasible or Lender's security would ba lessened, the insurance proceeds shall
be applied to the-sums secured by this Securlty Insteument, whether or not then due, with any excess pald to Borrawer.
If Barrower abandons the Property, or does not anewer within 30 days a notice from Lender that the Insurance carrler
hag offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use tha proceeds to repalr
ar restore the Proparty ot to pay sums secured by this Security Instrument, whether or not then duse. The 30-day perlod
will bagin when the natice is given. .

Unless Lendr. at @ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats-of the manthly paymaits referred to In paragraphs 1 and 2 or change the amaunt of the
payments, If under pecatraph 21 the Property Is acqulred by Lander, Borrower's right to any Insurance policles and
praceeds rasulting froni Farage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacurad by, this Securlty liistument immediately prior to the acquisttion,

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrawat’s Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrawer's principal residence within sixty days
after the exacution of this Securiy Instzumant and shall continue to occupy the Property as Borrower's principal
residance for at !aast one year after tha4s's of occupancy, unigss Lender otherwise agrees in writing, which consent
shall not be unteasonably withheld, or uillese oxtanuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or Impuir tha Property, allow the Property to deterlorats, or commit waste on the
Property. Borrower shall he n dafault If any forfaitire action or proceeding, whether civil or criminal, Is bagun that in
Lender's good faith {udgmant could rasult In forief.ura of the Property or otharwisa materlally Impalr the flen created by
this Security Instrument or Lender's securlty interesi. “orrowar may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dizmissed with a ruling that, in Lender's good faith
determination, prectudes forlalture of the Borrowar's Inta ast \n the Property or other materlal impairment of the lien
creatad by this Securlly Instrument or Lender's sacurlty Inverssi Borrower shall also be in defaull if Borrower, during the
loan application process, gave materlally false or inaccurate inirimation or statements to Lender (or falled to provids
Lender with any materlal Information) in connection with the ioar exidenced by the Note, including, but not imited to,
representations concerming Borrower's occupancy of the Property #4 4 orinclpal resldance. If this Security Instrument is
on & leasehold, Borrower shall comptly with ail the provisions of the lease. - f Borrower acryuires fes thie to the Property,
the leasahold and the fee tille shali not merge unless Lender agrees to the merger in wriling,

7. Protaction of Lendar'a Rights in the Property. if Borrower talls to perfeim the covenants and agreaments
contained in this Securlty Instrument, or there s a legal proceeding that may slqniilcantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnatlon or forieliurs of to enforce laws or
regulations), then Lander may do and pay for whalever ls nacessary (c protect the veius of the Property and Lender's
rights in the Propenty. Lender's actions may include paying any sums secured by a tlen vihich has priority over this
Security Instrument, appearing In coun; paylng reasonabie attorneys' fees and entering on 1%& Sroperty to make
repairs. Although Lender may take action under this paragraph 7, Lender doas not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shail bacame additiona! debt of Beirnwer secured by
this Security instrument. Unless Borrowsr and Lender agree ta ather terms of payment, these amatiia shall bear
Interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice <tom Lender to
Borrower requeating payment.

w

- 8, Mortgage Insurance, It Lender required mortgaga Insurance as a condltion of making the toan secured by this  a
Security Instrumant, Borrower shall pay the premiutns raquired to malitain the monigage Insurance In effect. if, for any o
reason, the montgage Insurance coverage required by Lender lapses or ceasas to be [n effect, Borrower ghall paythe 7
premiums required to obtain caverags substantially squivalent to the mortgage Insurance praviously in effect, ata cost (p
substantlaily ecuivalent to the cost to Borrower of the mortgage Insurance previoustly In effact, from an alternate A
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avaliable, o)
Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed ar ceased to be in effect. Lender wiil accept, use and retain these , ,
payments as a loss reserve in liau of morigage Insurance. Loss reserve payments may no longer be racuired, at the
option of Lender; It mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender agaln becomas avafiable and Is obtained. Borrower shall pay the pramlums required to
malntaln mongage Insurance |n eftact, or to proviie a loss resarve, until the requiremant far mortgage Insurance ands
In accortance with any written agreement between Borrower and. Lender or applicable law.
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UNOFFEICIAL CORY,

sacured by this Securlty Instrument, However, this op'tllon shall r'1o| be exe'rclse'd bylLonder If axefclsa 8 prohibited by
federal law as of the date of thia Securlly Instrument.

If Lender exerclses this option, Lander shall give Borrowsr notice 6! aceeleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured
by this Security Ingtrument. If Borrower fails to pay these sums prior to the expiration of thia perlod, Londer may liwoke
any remedies permitied by this Sacurity Instrument without further notlce or demand on Borrowaer.

18, Borrower's Right to Rainstate. If Borrower meats certaln conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sarller of: (a) 5 days (or such other perlod
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Securlty instrurnent; or (b) entry of a Judgment enfarcing this Security Instrument. Those condltions are that
Borrower. (a) rays Lender all sums which then would be due under this Security Instrumant and the Note as it no
acreiziation had occurred; (b) cures any detault of any other covenants or agreaments; (c) pays all expansaes incurred
In enforging this Security Instrument, Including, but not limitad to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of thia Security Instrument, Lender's rights in the Propaerty and
Borrowet's obligatizn to pay the surns secured by this Security Ingtrument shall continue unchanged. Upon
relnstaternent by aorower, this Security Instrument and the obligations sectired hereby shali remaln fully effective as if
no accele':ait;on had zcrurred. Howaver, this right to reinstate shall not apply In the case of acceteration under
paragraph 17.

19. Gala of Note; Cax:iz< of Loan Servicer. The Note or a partial interast In the Note (logether with this Security
Instrument) may be sold one-or:nore times without prior notlce to Borrower. A sale may result In a change in the antity
(knowin as the "Loan Servicer’) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or mare changas i the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writter. natice of the change in accordance with paragraph 14 above and aﬁpllcab!e law.
Tha notice will state the name and aduie%a of the new Loan Servicer and the address to which paymants should be
made, The notice will also contain any other imtormation required by applicable taw.

20. Hazardous Substances. Borrower siizii not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propeny. urrower shall not do, nor allow anyone alse to do, anything affecting
the Property that Is In violation of any Environmema!'« aw. The praceding two sentences shall not apply to the presence,
uss, or storage on the Property of small quantities of F azardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenanca of tha Property.

Borrower shall promptly give Lender written notice of any Invastigation, claim, demand, lawsult or other action by
any gevarnmental or regulatory agency or private party Involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrowaer has actual knowledge. If Beirover learns, or Is notified by any governmental or
regulatory authorlty, that any removal or other remadlation of any Ha%ardous Substance affecting the Prorerty s
necessary, Borrower shail promptly take all necessary remedial actions i1 accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kersezne, other flammable or toxic
petroleum produicts, toxic pesticides and herblcides, volatile soivents, materials curiaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" meains ‘acgral laws and laws of tho
jurisdiction where the Property Is located that relats to health, safety or environmenta. pretaction.

NON-UNIFORM COVENANTS. Borrower and l.ender further covenant and agrae as iolioe:

21, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleratian iniiowing Borrower's -

breach of any covenant or agreement in this Sacurity instrument (but not prior to accelers«ra under paragraph
17 unless applicable law providas otherwise}, Tha notice shall sﬁeclfy: (a) the default; (b) thc 7.ci‘on required to
cure the default; (c) a date, not leas than 30 days from the date the notice is given to Borrowaer, &y vihich the
default must be cured; and (d) that failure to cure the default on or befors the date specifled in ths notice may
result in acceleration of the sums secured by this Securlty Instrument, foreclosure by Judiclal proceeding and
sale of the Property. The notice shall further Infcrm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defenge of Borrower to
acceleration and foreclosure. If the default la not cured on or before the date specified In the notice, Lender at Its
nption may require immediate payment (n full of al! suma secured by this Security Instrument without further
demand and may foreclose this Security instrument by Judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of alt sums securad by thls Securlty Instrument, Lender shall releasa this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordatlon costs.

23. Walver of Homestead. Borrower waives all right of homestead exemptlon In the Property.
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ADJUSTABLE RATE RIDER
. (1 Yenr Trensury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is mucde this 15th dayof Jduly 19 94, andd
is incorporated imto and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the “Security
Instrmient") of the sume date given by the undersigned (the "Borrower") to secure Borrower's sldjustable Rate Note (the "Note")
o Beverly Bank, an Hlinois Cocporation, Hs suecessors und/or assigos

(the "Lender”) of the same date and covering the propenty described in the Security Instrument and located ae:

19929 SO0UTH LOWE ,CHICAGO 1L 60828

{Property Audrese)

THE NOTE CONTAINS PROVISIONS ALLOWING POR THE CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORAOWER'S ADJUSTADLE INTERESY
RATE CAN CHANGE AT ANY OKE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COLENANTS. in addition to the covenants and agreements made in the Necwrity nstnoment, Borrower and
Lender further covenansand agree as follaws:

A. ADJUSTABLE RATZ AND MONTHLY PAYMENT CHANGES
The Nate provides [=0 vainitial interest rate of 7.8750 Y. The Note provides for changes in the adjustable
interest rate giud the mond.r raenents, as follows:

4. ADJUSTABLE INTEREST 42 TE AND MONTHLY PAYMENT CHANGES

(A) Change Datea
The Adjustabie interest rate 1301 pay may change arn the first day of August 1, (8890 , ol on that
day every 12th month thereafter. Each dite pnovhich my adjustable interest rate could change is called a "Change Date.”

{B) The index
Beginning with the first Change Date, miy a-ljustable rate will be bosed o an index. The "Index” s the weckly average

vield on United States Treasury secnrities adjusted (0 o constant malurity of 1 year, us made avatiabic by tie Federal Reserve
Board., The most recent index figure availuble us of n: aate 45 days before cach Change Daie is called the “Current Index.”

If the Index is no longer aveitable, the Note Holde: vill chaose a new index which is based upon comparable information,
The Note Holder will give nmie natice of this choice.
{C} Calcuiation of Changes

Before vach Change Date, the Mote Hoider will calcualie my niw interest rate by addirng
Two and Three / Quarters percentagepdiny, £ 2 .7680 %)tothe Curent index. The

stated in Section 4(D) below, this rounded artount will be my new interes: rave until the next Change Dale.
Tha Note Halder wilt then determine the amount of the moneily payrivere-dhat wonld be sufficient to repay the qnpaid

principal that 1 am expected 1o owe ar the Change Date in full on'the imaturity dars ai my new interest rate in subxiantially equat

Lo
™
Note Holder will then round the result of this addition 1o the nearest onc-ei i percentage poing (0. 125%). Subject to the liits ;&J
o
¢ 2}
*Nn
w
payments. The result of this calenlation will be the new amaownt of niy monthly faymoert.

{D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date witl not be greater than 9 .87 8% orless
than 5.875 9. Thereafter, my interest rate will never be increased or decreased or any singie Change Date by more than

S Two' - 'pergamtage poinis {2, 000 9b) from the rate of interost I hyve been paying for in the preceding 12
months. My interest rate will niever by greater than 13.875%.

{E) Ettective Date of Changes

My new interest rate wiit become effective on each Change Date. { will pay the aeeint of my naw moathly payment beginning
an the first inonthly pgyment after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nate Holder will deliver or mail ta e & notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required hy law to be given me
and aiso the titfe ana telephane number of a person who will answer any question ! may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-1 ‘_-‘ear Treasury Index-Fannie Mae/Fredcis Mac Uniform Instrurment
: : e o - o : ‘Page'ro12’ Co Form 3111 03/85
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